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Soccer Theatrics 
A New Art Form 

Cheating by F aking Injuries 
Challenges Players 9 Talents 


By George Vecsey 

New York Times Service 


v IoncexnetamanwlwIiaddiedlOOtznKs.He 

uvcd m Rome and was a writer or a waiter, something like 
“PP* 6 ™ 611 ! his income, he specialized in dying. 
He rad tumbled down the Sp anish Step®; he had 
drowned in the Trevi Fountain, he had been shot in the 
Piazza Nayona (a terribly painful place to be shot). 
Whenever they needed a victim, Italian film directors 
would ring him up and tell him to start flopping. 

He could quiver, he could gasp, he cotdd moan, he 
could groan. He was a kindred soul to the World Cup 
soccer players, the greatest collection of fakers and con- 
men and whiners I have ever seen. 

Tike Slaven Bilic, for example. This Croatian defender 
will never win an Academy Award for subtlety (who 


VANTAGE POINT 


ever did, come to think of it?) but he is the reason Laurent 
Blanc, one of France's best defenders, -has been sus- 
pended for World Cup final this Sunday against Brazil. 

So convincingly did Bilic grab h is chest, his eyes, h is 
throat, searching for the source of his innAr pain, fh«r 
Jose-Manuel Garcia Aranda, the fascinated Spanish ref- 
eree, promptly waved a red card at Blanc. France hart to 
play nearly 20 minutes a man short, preserving its 2-1 
lead, and must play Sunday’s final without Blanc. - 
After Blanc waved a handful of knuckles in the general 
direction of Bilic, the Croat did a gross impersonation of 
a man fighting off invisible demons. Blanc is auto- 
matically suspended, with no recourse to appeal. 

“I feel terrible about it,” Bilic said afterward. “If J 
could do something about it, I would.” 

Bilic is a thorough professional- He has aiirick mop of 
curly hair, wears an earring, and has the roguish smile of 
a young Donald Sutherland, backed up with muscles. 

“I think he is a great player,’.' Bilic said. “He hit me, 
I tried todefendmyself. Where exactly did Bilic get hit? 
"He hit me somewhere around here,” Bilic said, ges- 
turing in the general direction of his chin. “It’s hard to 
remember.” ... 

There were no noticeable welts of cuts or gashes or 
bruises above his shirt .fine. He seemed fine. “He hit 
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PHONE-BOOTH BOMB — Police officers in Zilina, Slovakia, clearing debris Thurs- 
day after a blast killed the director of a primary school and her husband, a journalist. 
A recent wave of bombings in the country has been laid to gang warfare. 


Why Japan Waits and Waits 

Even the Other Hashimoto CarCt Change the System 


By Nicholas D. Kristof 

New York Tima Service 


abut Batf Agcncc PnaceAm 

SEEING RED — Laurent Blanc, right, the French 
defender, is sent off by Jose-Manuel Garda Aranda 


KOCHI, Japan — It is more of a compliment 
than it might sound when people say that Daijiro 
Hashimoto is the best politician in his famil y. His 
brother, after all, is Prime Minister Ryu taro Ha- 
shimoto. • 

But it is Daijiro Hashimoto, governor of Kochi 
Prefecture here on die southern Japanese island of 
Shikoku, who is hailed as an example of the kind of 
ri ynamir i»»afimrship that Japan needs. 

Shikoku is one of the poorest parts of Japan, bat 
Governor Hashimoto has shaken up the prefecture 
and trade it a testing ground for die nation. More to 
the point for a politician, polls show him drawing 
public approval ratings of more than 70 percent 

Ryutaro Hashimoto, though, has slumped below 


AGENDA 


Rebel Leader Slain, Algeria Says 

ALGIERS (Reuters) — The government said Thursday that 
the leader of the Aimed Islamic Group rebels in Algiers had 
been shot and killed in the forested heights above the capital 

Government security fences said in a brief statement that 
the rebel leader, Kbalifi Athmane, was among 1 1 rebels they 
killed in the area Wednesday. The announcement was made 
hours after a bomb ripped through a flea market in an Algiers 
neighborhood, killing at least 10 people. 

Mr. Athmane, 24, and his fellow rebels are suspected of 
carrying some of the deadliest attacks in Algiers. On a number 
of occasions Algerian newspapers have reported Mr. Atb- 
mane's death in government security forces operations. 
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Poor No More: Europe’s Second Tier Enjoys a Boom 




By Edmund L. Andrews 

New York Times Service 


MADRID — When Jose Antonio Santamaria and 
his family moved into their new condominium in 
February, they got satellite television along with ac- 



because 

Spain has been accepted into the group of European 
nations that will adopt the euro as a single currency in 
January . interest rates here have plunged almost as low 

as those in Germany. , . , 

For the Santamarias, that translates into monthly 


payments that are about $140 lower than he had 
calculated when construction started three years ago. 
“It is much cheaper than we had expected,” he said. 

Like Mr. Santamaria, Spain has not had it this good 
in years. As much of Europe adopts the euro as a single 
currency, poorer countries like Spain, Portugal and 
Ireland are growing much faster than bigger and 
wealthier ones like France and Germany. . 

Since 1 995, interest rates in Spain and Portugal have 
plunged to less than 6 percent from ! I percent, largely 
because interest rates across the euro zone are con- 
verging down at the levels of Germany. Ireland, with a 
well-educated work force and relatively flexible work 


rules, has become an important manufacturing base for 
American companies exporting to Europe and a back- 
office location for companies doing business on the 
Continent. 

While job creation continues to be stagnant in much 
of continental Europe, it is growing rapidly in places 
like Spain. And while consumers in Germany 
anxiously refrain from spending, demand is surging in 
the poorer countries. 

“None of us is going to be tbe same five years from 
now — not us, not France, not Germany,” said 

See EUROPE, Page 7 


Blair Faces Scandal 

Britain's prime minister, Tony 
Blair, finds himself beset this week 
with allegations of cronyism be- 
tween senior government officials 
and former associates who are now 
lobbyists, including claims that 
lobbyists passed knowledge ^ of 
policy decisions to clients before 
the government informed Parlia- 
ment. Page 10. 


Royal Son Meets Mistress 

Prince William Greets Camilla Parker Bowles 


By Warren Hoge 

New York Tima Service 
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LONDON — In a get-together dial 
was not supposed to happen this soon, if 
ever, Prince William has unexpectedly 
met Camilla Parker Bowles, the com- 
panion of his father. Prince Charles, and 
the woman that his mother. Diana, Prin- 
cess of Wales, held responsible for the 
breakup of her marriage. 

A spokeswoman for Prince Charles 
confirmed the news and said she had no 
objection to its publication, fueling 
speculation that a move to gain nublic 
acceptance of Mrs. Parker Bowles as 
consort to the heir to the throne was 
resuming. That campaign had ended 
abruptly — some thought permanently 
— last Aug. 31 , when Diana was killed 
in a car crash in Paris. 

The spokeswoman said she felt pub- 
lication did not violate the press agree- 


ment to safeguard the privacy of the 16- 
year-old prince, but added that she 
hoped “the fact of William's meeting 
does not spill over into acres of in- 
trusive, speculative gossip.” 

The Sun, Britain's largest daily 
tabloid, was the paper that turned up 
evidence of the meeting, and it devoted 
five pages of “World Exclusive** cov- 
erage to details of the encounter in its 
Thursday editions. The paper said it had 
held off publication for 24 hours at 
Prince Charles's request so he could tell 
his son that the matter was about to 
become public. 

According to The Sun and other re- 
published Thursday, Prince WU- 
came into London from Eton, his 
boarding school in nearby Berkshire, on 
Friday evening, June 12. to go to the 
movies with friends. He made an un- 
planned stop at his newly decorated 
apartment in his father's quarters at Sc. 
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Prince William, who last month 
met with his father's companion. 

James's Palace to change his clothes. 

Mrs. Parker Bowles, a frequent 
overnight guest, was there, and his fa- 

See ROYALS, Page 10 


China Tells Taiwan 
To ‘Face Reality’ 

Call for Talks on Unification 
Follows Statement by Clinton 


By John Pomfret 

Washington Post Sen-ice 


30 percent, and he amid even be forced to resign if 
his Liberal Democratic Party loses ground in elec- 
tions Sunday for the upper house of Parliament 
Polls show the party struggling, in part because the 
prime minister seems to be emblematic of the old- 
style politicians who have led Japan into its present 
economic mess and cannot lead it out. 

Tbe tale of the two brothers underscores the 
weaknesses of Japan's political system. While 
Daijiro Hashimoto is praised by Japanese com- 
mentators and his own constituents, under the rigid 
seniority system in the Liberal Democratic Party 
be and others like him stand almost no chance of 
ever. playing a major role in national politics. 

Moreover, he is pessimistic about tbe prospects 
of fundamental change in Japan in the coming 

See JAPAN, Page 10 


BEIJING — China urged Taiwan on 
Thursday to “face reality” and agree to 
negotiations on eventual reunification 
with China, following comments from 
President Bill Clinton that the United 
States would not support an independ- 
ent Taiwan. 

Taiwan, meanwhile, announced that 
it had agreed to a visit by a senior 
Communist negotiator in an attempt to 
prepare for resumption of high-level 
dialogue between the two rivals, sep- 
arated by the 160-kilometer (200-mile) 
Taiwan Strait 

The developments indicate that after 
a three-year freeze, talks could begin as 
early as this fall. 

They also underscore the important 
role that the United States has played in 
forcing Taiwan to go to the bargaining 
table. 

Mr. Clinton's statement which he 
made during his nine-day trip ro China, 
was taken as a major defeat in Taiwan 
even though U.S. officials contended it 
was simply a reiteration of declared 
Washington policy. 

President Clinton's remarks, made 
June 30 in Shanghai, made it clear that 
the United States would not support any 
independence bid by die island of 21 
million people, nor would it support a. 


policy backing “one China, one Tai- 
wan” or “two Chinas." Finally, Mr. 
Clinton said the United States opposed 
Taiwan's bid to enter international bod- 
ies that accept only sovereign states. 

While the policy was first enunciated 
in October 1997, Mr. Clinton himself 
had never said it before. 

Thus, it was taken as a major defeat in 
Taiwan, which relies on the United 
States for the bulk of its political support 
and for most of its weapons. 

In Washington. Mr. Clinton's state- 
ment has drawn some criticism. On 
Tuesday, the Senate majority leader, 
Trent Lorz, called Mr. Clinton’s remarks 
counterproductive and threatened un- 
specified congressional action. 

The Chinese government lias said it 
was satisfied with Mr. Clinton's re- 
marks, even though it had tried to get 
them in writing first 

Chinese officials have said that they 
plan to use such remarks as a lever to 
force Taiwan to ppticipate in political 
talks on reunification. 

Taiwanese officials say they want to 
limit any new talks to specific issues 
such as immigration, cross-border 
crime, fishing rights and protection of 
investments. 

China rejects this limited approach 
and insists that a broader discussion of 

See CHINA, Page 10 


Anxious Nigeria Awaits 
Verdict on Abiola Death 

Foreign Experts to Take Part in the Autopsy 


By Roger Cohen 

New York Times Sen-ire 


LAGOS — Stores were shuttered on 
Thursday, isolated fires burned and 
streets were unusually empty as Nigeria 
anxiously awaited a verdict on the sud- 
den death of its main opposition leader, 
Moshood Abiola, and the promised 
birth of a new democratic system. 

The body of Mr. Abiola, who died on 
Tuesday, apparently of heart failure, in 
the capital, Abuja, was transported on 
Thursday to Lagos, but his precise 
whereabouts remained unclear amid 
concern that any pubic sighting of his 
corpse could ignite tumult The Lagos 
state government imposed' a dusk-to- 
dawn curfew. 

International doctors, including three 
Americans, who are to conduct the crit- 
ical autopsy, also arrived here, and 
Western officials said they would al- 
most certainly examine Mr. Abiola' s 
body on Friday. The more time that 
passes between death and a post- 
mortem. the more difficult analysis be- 
comes. 

“If everything goes according to 
plan, we should have the preliminary 
findings by the weekend, ’ raid one 
Western official. “If we find blockage 


of the arteries, then everything will be . 
pretty straightforward. But of course if 
the arteries are clear, then you have a 
whole new ball game." 

Members of Mr. Abiola 's family, 
who were gathering here for the funeral 
here in Lagos or his hometown, remain 
convinced that Nigeria's most charis- 
matic political figure was poisoned on. 
the eve of his promised release from 
four years of imprisonment. Several 
political leaders share the same con- 
viction. 

(The family also appealed for calm, 
Reuters reported “The greatest honor' 
we can do him in death is to embrace 
peace," the politician's eldest son. Kola 
Abiola, said in a statement.} 

Nigeria’s military rulers are trying to 
calm an angry nation by agreeing to 
allow the outside experts to take part in 
the autopsy and speaking, albeit in 
vague terms, of moving toward democ- 
racy. But the country remains poised ou 
a knife-edge. 

Debris and smashed glass littering 
several streets in Lagos testify to the 
sporadic rioting since Mr. Abiola died 
Tuesday. The riots underscored the ex- 
plosive resonance of his name. 

See NIGERIA, Page 10 


War Crimes Treaty Stalls 
Over Inclusion of Rape 


By Alessandra Stanley 

New York Times Sen-ice 

ROME — A dispute between wom- 
en's groups and the Vatican over a legal 
term has broadened into a battle of re- 
ligion and gender politics that could 
jeopardize agreement on whether rape 
will be declared a war crime by an 
international criminal court 

There is wide consensus at a United 
Nations conference that rape is a war 
crime thai should be prosecuted by an 
international tribunal. Women's groups 
have fought to have a treaty include “en- 
forced pregnancy ’ ’ as a war crime, for the 
act of impregnating women and forcing 
them to bear children as tools of ethnic 
reprisal. 

The Vatican agrees that such rapes 
are war crimes, bat it is troubled by the 
term “enforced pregnancy fearing it 
could be interpreted as an invitation to 
challenge anti-abortion laws in many 
countries. And that dispute has polar- 
ized many of the 1S9 delegations that 
have only days left to negotiate rules for 
a permanent tribunal to prosecute war 
crimes and crimes against humanity. 

The battle has become one of the 
most glaring and painful examples of 
how contentious and intractable the pro- 
cess of negotiating a treaty on war 
crimes is. 

Tbe issue of “enforced pregnancy” 


is marginal next to the more funda- 
mental questions about the court’s jur- 
isdiction and authority. But it is one of 
many seemingly secondary issues that 
could thwart a consensus. 

“Everybody is consumed by whether 1 
the big five issues can be resolved,” 
said one member of a Western del- 
egation who asked not to be named 
“But we are forgetting that items six 
through 30 could just as easily throw a 
wrench into a successful negotiation of 
tbe treaty.” 

There is universal support at the con- 
ference for the principle that individuals 
who commit genocide or other atrocities 
should be held accountable. But the 
delegates are split over some of the 
basic issues of the court's jurisdiction. 

Countries as closely allied as Canada 
and the United States are battling over 
how powerful and independent an in-' 
temational prosecutor should be. The 
United States, which fears that Amer- 
ican peacekeeping troops could be 
dragged before international judges on 
frivolous charges, wants to limit the 
prosecutor’s power to initiate cases. 

Canada ana some 50 other countries 
insist that unless tbe prosecutor has 
broad authority to bring charges inde- 
pendently, the court will lack authority. 
Many Third World countries worry that 

See VATICAN. Page 10 
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Oil Industry Labor Shortage/^ Way Up for Some Who Are Down 

Learning the Drill at the School for Roughnecks 


By Agis Salpukas 

\'etr York Tur.es Service 

A BILENE. Texas — For Daniel Shumate, a 32- 
year- old parolee, it’s another chance to get his 
life on track. For Melissa Bolton, 23 and also a 
parolee, it's an opportunity to show that a woman 
con handle heavy work in the oil raids. 

For Ruben Garza. 20. it’s a way to break out of toiling at 
minimum wage. 

And for Ben Hilgreth, 21 . a college student, it's a way to 
build up a stake that he can use to invest. 

While their goals vary, these four share a single dream: 
to make it in one of the most physically demanding, 
dangerous and at times technically challenging jobs around 
— being a "roughneck,' * or laborer, on an oil rig. 

Dripping with sweat, their clothes stained with grease 
and dirt, their bodies aching from wrestling with equipment 
weighing hundreds of pounds, they struggled recently to 
develop the skills and endurance needed for that life. 

The site was a school for roughnecks here, run by the 
Texas Engineering Extension Service, part of Texas A&M 
University. 

With starting pay of $9 to S13 an hour, and with shifts 
that can last 1 2 hours — a typical schedule is 14 days on. 14 
days off — a worker can eventually make over S200 a day 
working on an offshore drilling platform. 

For 'everyone in this class of eight, becoming a 
"weevil,* ‘ as new workers are called, would be a big step 
up the economic ladder. That is why they gave it their all in 
this monthlong class. 

The school reopened in early April after closing four 
years ago. a victim of a boom that fizzled when oil prices hit 
bottom in the late 19S0s. Thar boom left such a glut of 
workers that for years new opportunities in the field were 
almost nonexistent. 

When prices strengthened several years ago. though, oil 
service companies suddenly found that a whole generation 
of workers nad vanished, and they have been scrambling 
ever since to catch up. 

So while oil prices have again fallen, hitting a nine-year 
low last month, the underlying need for new blood is so 
strong that there is still a healthy demand for all kinds of 
workers — from starting laborers, or "roustabouts," to 
chemical engineers. 


Hard Work If You Can Get It 

For the first time since oil prices hit bottom in the late 
‘80s, demand for oil field workers has increased. 


United States oil field and gas field workers 
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4.000 Oil and gas rigs in operation In the United States 




4-month average 
to April- 


T HE PROFESSION has been so volatile, however, 
that even though Mr. Garza and two other gradu- 
ates have gotten jobs, history seems to suggest that 
their budding careers could vanish at any moment. 
One reason the industry can withstand lower prices is that 
rapidly advancing technology brings down the cost and 
risks of finding od. 

Even with advanced technology, however, the industry 
still needs strong workers who can take the punishing 12- 
hour shifts and stay mentally alert These workers play a 
crucial role in bringing to surface the vast amounts of oil 
and natural gas (he world uses each day. 

Thus recruiters still come to the roughneck school to 
interview potential trainees. 

Most get their start with smaller independent companies. 


74 76 78 '80 '82 '84 '86 '88 *90 '92 '94 ’96 '98 
Sources: Bureau of Labor Statistics: Energy Information Administration 
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then try to move to the majors, where jobs can be steadier 
and opportunities for advancement more numerous. 

The lack of good entry-level workers has caused many 
drilling companies to begin their own training programs, 
and even offer such benefits as health insurance and 40 1 (k) 
investment plans. 

Many companies now send more veteran managers into 
the field to supervise workers, Green workers, executives 
said, are prone to make mistakes while learning a variety of 
tasks, from painting and scraping to handling expensive 
equipment 

"It's scary," said Michael Ronca, president and chief 
executive of Domain Energy Coro., a medium-size Hous- 
ton independent that does a lot of drilling and exploration in 
the United States and the Gulf of Mexico. “We have to 
send our experienced people to baby-sit" 

Even after extensive training, roughnecks ‘'don't know 
what they are doing sometimes,'* he said. 

Even though the jobs basically take brawn and en- 
durance, one cannot just walk off the street and become a 
roughneck. 

Working a drill rig takes teamwork and coordination, 
with even simple jobs on platforms, like cleaning and 
painting, involving an element of risk. 

Wayne Davis, who runs the school and coordinates its 
safety program, told one class that in Alaska the decks of 


offshore platforms are about 150 feet (45 meters) above the 
freezing water, with rapid currents. 

"If you fall off," he said, * ‘they've got five minutes to 
get you." 

He also warns students about hydrogen sulfide, a highly 
poisonous gas that smells like rotten e g gs. When released 
m drilling, it can quickly overcome workers and, in high 
concentrations, even kill them if they don't make a quick 
exit or don a protective mask. 

Mir. Davis repeatedly stressed the importance of team- 
work. 

Some of the trainees did not finish die course because 
they found the adjustment difficult, said Dennis Hooper, an 
instructor at die school who began as a roughneck at age 15. 
He added, “You have to have that grit.’’ 

Ms. Bolton seemed to have it. After several weeks, she 
was able to maneuver. huge wrench-like tools that weigh 
500 pounds (227 kilograms). 

During a training session, ami d the roar of motorized 
drill bits and winches, she moved them smoothly just in 
time to tighten and loosen drilling pipe. 

A COUPLE of months ago, she recalled, she was 
working as a nursing-home aide for S4.35 an 
hour. 1 But when her parole officer told her she 
could learn the trade that her father and brother 
made their living at, she jumped at the chance. 

Ms. Bolton, her brown hair gathered into a ponytail 
under her hard hat, worked quietly and comfortably with 
the men on the rig. 

She realized she would have a harder time proving she is 
up to the challenge. ‘‘They wonder, ‘Can she do it?’ ” she 
said. ‘‘It just makes me want to prove more that 1 can." 

Mr. Hilgreth, a wiry University of Texas student, was 
attracted by the numerous ads offering jobs, but, when he 
called, found that everyone wanted experienced people. He 
decided to quit college for a while and come to the 
school 

*‘I want to make enough to invest in something," he 
said. Mr. Garza, strapping at 6 foot 2 (1 .9 meters),‘has just 
started working with a crew near Laredo, Texas, for Grey 
Wolf Drilling. He is working 1 2-hour shifts, from 6 PJvL to 
6 AM, seven days straight. He earns S10 an hour, but after 
40 hours in a week, he gets the S 15 overtime rate. 

When he is working, he lives in a six-bunk trailer with 10 
other workers in the middle of a desolate area, often 
battered by wind-borne dust, where temperatures can reach 
110 degrees Fahrenheit (43 centigrade). About the only 
diversion is satellite television. 

Recently, some of his co-workers were laid off, but he 
was kept on because of his training. 

For Daniel Shumate, who had been driving a cement 
truck for $8 an hour — not enough to enable him to own a 
car — the school is his chance to “make it into the middle 
bracket." 

After waiting for more than a month and a half, he just 
landed a job with an oil-well service company starting at 
$6.25 on hour and has several prospects to work on an 
offshore platform at much higher pay. 

He said he wanted to make it because if things don't 
work out, “I’m back to square one." 


travel update Mubarak Flies Unopposed to See Gadhafi 


Cruise Terminal for Amsterdam 

AMSTERDAM iReuters) — The Amsterdam council ap- 
proved ambitious plans on Thursday to build a new terminal 
for luxury cruise liners, reviving the city's heyday as a 
shipping "center. Amsterdam port officials said tire facility 
would be just east of the city center 
1 The Amsterdam Passenger Terminal, complete with shops, 
bars and underground parking, will be east of the city center in 
an area of old warehouses that used to store exotic cargoes 
from the Dutch colonies. 

It is scheduled to open by the end of June next year at a cost 
of I ID million guilders (555 million). 

Emergency Landing at Heathrow 

LONDON (AP) — An American Airlines jet made an 
emergency landing Thursday after the captain took off for 
Boston and soon noticed a warning light indicating an oil filter 
was blocked. 

The captain switched off one engine of the Airbus 300-600 
that was carrying 174 passengers and 1 1 crew members and 
flew back to Heathrow Airport. Though hard braking ignited a 
small fire in the undercarriage, it was extinguished by emer- 
gency crews. No one was hurt, an airline spokeswoman said. 

Car hijacking, usually at gunpointand often with violence, 
is booming in South Africa’s tourist mecca of Cape Town after 
years of steady decline, the police said Thursday. (Reuters) 

A strike to protest proposals to reform the debt-troubled 
stare railroad stopped all train traffic Thursday around 
Salonika, the port in northern Greece. (AP) 

Correction 

An article from Age nee France-Presse in Thursday's edi- 
tions, on the ownership of the Eiffel Tower, incorrectly 
abbreviated Credit Fonder de France as CCF, the initials of 
another French bank. 


Complimentary Report 
My 1998-99 Trading Plan to 
Prepare and Profit from 
Stock Market Uncertainty, 
Interest Rate Hikes, EMU 
and the Asian Market Crisis. 
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CAIRO — President Hosni Mubarak 
of Egypt flew to Libya on Thursday to 
meet with Libya's leader, Moammar 
Gadhafi, Libyan television said. 

Mr. Mubarak, accompanied by a 
party of doctors, had advance permis- 
sion to fly to Libya from die UN Se- 
curity Council committee that oversees 
sanctions against Libya, a committee 
source said. 

The committee source said the Egyp- 
tian UN mission requested permission 
Wednesday morning for a flight to take 
Mr. Mubarak and a team of four or five 
doctors to Libya. 

Mr. Gadhafi had surgery on Monday 
on a hip said to have been broken while 
he was exercising. 

The sanctions, imposed in 1992 for 
failing to extradite two men accused of 
the 1988 bombing of an airliner over 
Lockerbie, Scotland, include a ban on 
flights in and out of Libya. Exceptions 


may be granted on humanitarian, re- 
ligious and other grounds. 

Under die sanctions committee's pro- 
cedures, permission is automatic when 
there are no objections. Mr. Mubarak 
returned to Cairo later in the day. 

Libyan television showed the arrival 
of Mr. Mubarak’s presidential aircraft at 
an airport near the city of Beida. 

The television later showed Mr. 
Gadhafi in a wheelchair welcoming Mr. 
Mubarak in a meeting room at an of- 
ficial building in Beida. It also showed a 
group of Egyptian physicians who were 
aboard Mr. Mubarak's plane going into 
a meeting with Libyan doctors who car- 
ried out the surgery on Mr. Gadhafi. 

Since the surgery Monday, Mr. 
Gadhafi, 56, has been reported in good 
condition and to have resumed normal 
work Wednesday. 

Mr. Mubarak has visited Libya many 
times since 1992 but has always driven 
across the border. (AP, Reuters ) 


■ Accord Signed With Italy 

Italy said Thursday that it had signed 
an accord wirb Libya to dose a dark 
chapter of the colonial past, Reuters 
reported from Rome. 

The reconciliation is part of Italy’s 
efforts to shepherd Libya back into tbe 
international fold, and it .marked 
Rome's growing diplomatic overtures 
toward Islamic countries. 

“The document sets out, on Italy’s 
side, to express regret for past events 
and, on both sides, to demonstrate de- 
termination to create a neighborly re- 
lationship that excludes hostile acts 
against each other," the Italian Foreign 
Ministry said. 

Italy ruled Libya from 1911 to. 1943. 

Libya has now agreed "to allow Itali- 
an citizens expelled from Libya to go 
into that country again, for reasons of 
work, family or tourism," the Italian 
statement said. 


China Off Hook 
On Coded Chips 

UJSu Review Concludes Crash 
Of Satellite Destroyed Devices 


By Eric Schmitt 

.Vex York Times Servirr 

WASHINGTON — A Pen- 
tagon review has concluded 
rhar sensitive encoded circuir 
boards that disappeared after 
the failed launching of an 
American communications 
satellite in China two years 
ago most likely were de- 
stroyed in the fiery crash. 

Last month Defense De- 
partment officials said they 
suspected that the Chinese au- 
thorities had taken the devices 
from the wreckage of a 5200 
million satellite that was ob- 
literated when the Chinese 
rocket carrying it exploded 
shortly after launching. 

But a review by the Na- 
tional Security Agency, the 
military’s supersecret code 
makers and breakers, found 
no evidence of wrongdoing 
by Chinese authorities. 

‘‘It is highly unlikely that 
the devices survived the crash 
because of the crash impact 
and high temperat ur es pro- 
duced by burning rocket pro- 
pellants," said the review. 

In the off chance that the 
Chinese recovered the micro- 
processor chips, which tell an 
orbiting satellite which way to 
point in order to receive and 
transmit signals, they would 
not have {earned much, (hero- 
view concluded: “It is highly 
unlikely that these items could 
have been recovered in suf- 
ficient detail" to enable the 
Chinese to reproduce them. 

The White House had 
ordered the review after 
House Republicans, notably 
Representative Con Weldon 
of Pennsylvania, voiced fears 
at a hearing last month that 
the loss of the encoded circuit 
boards might have harmed 
national security. 

The case of the missing cir- 
cuit boards became part of a 
congressional inquiry into 
whether sensitive American 
satellite technology was giv- 
en to China that ultimately 
imght enhance its military. 

After the House hearing 
last month, the White House 
released a statement from the 
National Security Agency 
that said the loss of the 
devices would have "minim- 
al” impact on American se- 
curity because the technology 
was 20 years old. ■ • ■ 

Even before the accident, 
the government had sched- 
uled a routine upgrading of 
algorithms, or die set of in- 
structions, guiding American 

the statement safcL^hus^^- 
coded devices for one satel- 
lite could not gain access to or 
control other satellites. 

Mr. Weldon expressed 
skepticism over (he admin- 
istration’s explanation. “The 
whole thing is very suspi- 
cious,” said Mr. Weldon, 
who is a member of the House 
select comcruttee looking into 
accusations involving China. 


“Why didn't they have these 
answers a month ago?' ' 

The Defense Department 
provided a copy of the one- 
page review Wednesday after 
Franklin Miller, a senior Pen- , 
tagon official, testified before 
a Senate Governmental Af- 
fairs subcommittee on the ex- 
port of sensitive technology 
to C*i * na - 

Mr. Miller said the Clinton 
adhnnistnuion officials had 
never asked China for an ac- 
counting of the missing tech- 
nology because an American 
team of industry and military 
observers concluded the day 
after (be accident that the 
devices were probably lost in 
the crash. 

On Feb. 15. 1996, at the 
launching of a Loral Space & 
Communications satellite in 
southern China, the Chinese 
rocket exploded 22 seconds 
after liftoff, showering debris 
and burning fuel on a nearby 
Chinese village. By U.S. ac- 
counts. as many as 200 ci- £ 
vilians were kilted: 

For five hours. U.S. offi- 
cials said, Chinese authorities 
barred American monitors at 
the launching center from vis- 
iting the crash site, pur- 
portedly for their own safety. 

According to an industry 
official, an American inspec- 
tion ream, made up of rep- 
resentatives from the Penta- 
gon, Loral and Intelsat, the 
communications consortium 
that had planned to use the 
satellite, finally was able to 
comb the crash site for pieces 
of the satellite. 

The team recovered pieces 
making up about one-third of 
the satellite, but many parts 
were mangled or melted be- 
yond recognition., the in- 
dustry official said. 

The satellite contained 
about 100 circuit boards, re- ^ 
sembling trays, which were* 
inserted iwo rectangular met- 
al boxes called command pro- 
cessor units. About 1.000 
computer chips were built in- 
to the circuit boards, but the 
industry official said only two 
were encoded. 

The American team found 
parts of 12 trays, and about 
tone of. them were battered but 
mostly intact. Loral sent these 
parts back to its laboratory in 
Palo Alto, Calif., for analysis. 

> UJS. government and in- 
ctasoy officials said Chinese - 
officials would have had no 
way of knowing which of the 
chips were encoded because 
they all look alike. 

The U.S. inspection team 
concluded that tin Chinese 
had not taken anything be- 
cause they were too busy dealy \ 
mg with the emergency, an or 
had made no apparent effort to 
retrieve the circuit boards. 

“If they were , trying to 
search the ■ field for 
something, they’d have col- 
lected every recognizable 
piece and sent it to a lab,' ’ the 
industry official said 
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Language Police in Speudshhles 

The Associated Press 

MADRID — The Balearic Islands, one of Europe’s top 
tourist attractions, is forcing businesses that advertise or 
label products in foreign languages to also provide trans- 
lations in Spanish or Catalan. 

The Mediterranean islands of Majorca, Menorca, Ibiza 
and Formentera lure millions of tourists each year, many 
of them British and German. In some beach resorts 
virtually all advertising is in English or German. 

Enforcing a consumer-protection law passed in March, 
inspectors have begun checking 1 ,000 establishments for 
foreign-language ads and labels, regional government 
officials said Thursday. Goods with exclusively foreign- 
language labels will be seized from store shelves im- 
mediately, an official said 
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North America 

Splendid weather Is In 
store tor the Northeast and 
the Middle Atlantic tins 
weekend with plenty of 
sunshine and low hurndty. 
It will begin to warm up 
there early next week. 
Showery and cool in the 
Pacific Northwest Satur- 
day. men soma sun Sun- 
day and Monday. Sailing 
heat in Ota Deep South. 


Europe 

Sunshine and becoming 
quite warm In Bucharest 
Saturday through Monday. 
Windy with showers and 
turning cooler in London 
and Paris this weekend: 
gute cool early next weft. 
Sunny and very warm In 
Madrid and Rome-Warm 
In Moscow Saturday, but 
thunderstorms Sunday wfll 
cool a off early nan week. 


Asia 

Drenching rain wifi coffltrv 
ue over southeastern 
China this weekend and 
early nod week, tea there 
wll oa some sunshine from 
BB$ng u Seoul with just a . 
fnt-or-nass muneferehowv. 
More rain is expected over 
northern Japan this week- 
end. but Tokyo should 
escape with partial sun and . 
lustasnowqrorpvo. . . 
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CNN Won’t Fire Arnett Over Errors 


By Felicity Barringer 

v eh York Tunes Stnice 

NEW YORK — Executives of Cable 
News Network have decided to allow 
Peter Arnett to stay on as a correspon- 
dent despite his role in the network’s 
repudiated report that Americans used 
the lethal nerve gas sarin on a secret 
. 1970 military mission in Laos. 

“Peter Arnett’s reprimand stands ” 
said a statement issued Wednesday by 
Tom Johnson,- chairman and chief ex- 
ecutive of CNN News Group. 

“No fun her personnel actions are 
planned. 

The decision met mixed reactions 
among the network's journalists, some 
of whom felt Mr. Arnett, the corre- 
spondent who as narrator lent his cred- 
ibility to the report, was being given a 


break that had not been accorded to 
April Oliver and Jade Smith, the pro- 
ducers. 

Both were dismissed by CNN last 
week. Both also say they stand by their 
report and argue that the network caved 
in under pressure: 

” 4 Mr. Arnett's defease — that he was 
simply doing the bidding of the pro- 
ducers of the new program “News- 
stand: CNN and .Time" ami reading 
words written.by others -r has proved a 
particular irritant to some of uie other 
network correspondents. 

Christian© Amanpour, whose report- 
ing from areas like Bosnia and Iran has 
given her high' visibility, vehemently 
denied that wheat reporting for a news- 
magazine program like “Impact," she 
narrated reports developed by others, as 
Mr. Ametr suggested in an interview. 


NBC News Loses Case 

Jury Orders It to Pay $525,000 in Damages 
For Report Misrepresenting Trucking Firm 


By Seth Schiesei 

Nm Yurk Times Senice ■ 

NEW YORK — A jury in Maine 
has found that “Dateline NBC," the 
network's prime-time news program, 
was negligent in misrepresenting a 
- 1995 series - about the trucking in- 
dustry and ordered the network to pay 
£525,000 in dam ag es . 

The federal case in Bangor did not 
center on whether the two-part report 
was true. Instead, it focused on 
whether the NBC journalists had mis- 
represented the focus of the story and 
how the sources would be portrayed. 

- The plaintiffs in die lawsuit, the 
owners of Classic Carriers; based In 
Waterville, Maine, and one of the. 
company drivers accused an NBC 
correspondent, Fred Francis, and a 
freelance producer, Alan Handel, of 
misleading them about the theme of a 
segment on the trucking industry. 

The company's owners, Raymond 
and Kelly Veilleux, and the driver, 
Peter Kennedy, said Mr. Francis and 
Mr. Handel had conveyed that they 
were working on a positive story. The 
two-part series instead focused on 
safety violations by Mr. Kennedy arid 
other truckers. 

NBC argued that it had promised 
only to report accmiely as a film 
crew joined Mr. Kennedy for a cross- 
country drive. 

In the program, Mr. Kennedy re- - 


f erred to his driving log as a “joke 
book" and admitted falsifying entries 
so he could drive for periods longer 
than the law allows. At one point Mr. 
Kennedy drove from Chicago to Bos- 
ton without sleep. 

- Mr. Kennedy argued that the pro- 
gram failed to reflect his views that he 
could drive for long periods without 
impairing his driving ability. 

After deliberating for four and a 
half hours Tuesday and five hours 
Wednesday, the jury said the network 
and the show had committed neg- 
ligence and misrepresentation and 
had inflicted emotional distress. 

Mr. Veilleux was -awarded 
$300,000, Mr. Kennedy $175,000 
and Ms. Veilleux $50,000. 

NBC, a unit of General Electric 
Co., stood by the report Wednesday. 

“NBC News believes our story was 
presented accurately and regrets that 
tbe jury came to a different conclu- 
sion, ' ’ che network said. Kassie Canter, 
an NBC spokeswoman, said NBC was 
weighing whether to appeal. 

It was (he second time in six years 
that “Dateline NBC" found trouble 
'with trucks. In 1992, as part of a 
segment on truck safety, the show 
broadcast footage , of a General Mo- 
tors truck bursting into flame sup- 
posedly as a result of a collision. It 
tamed out that the program's pro- 
ducers had rigged tbe truck to explode 
mare easily.- •’ 1 ■ 


“I believe, contrary to what Peter 
Arnett appears to believe, that a network 
correspondent should be responsible for 
what he or she says on the air," she said 
in a telephone interview. 

“I believe that we have our face, our 
name, our voices and our credibility. 
and therefore we should be responsi- 
ble." 

Mr. Johnson said in an interview: 
“Journalists must assure the accuracy 
of their reports. It is the obligation of ail 
journalists to be sure we have the story 
right” 

Mr. Arnett he added, has been 
“severely reprimanded” for not veri- 
fying the allegations. 

Nonetheless, Mr. Johnson said: "On 
this, he did exactly what he was asked to 
do. He read the script for air and turned 
tire information over to producers, in- 
cluding tite interview with the mission's 
pilot’ 

The helicopter pilot who was inter- 
viewed by Mr. Arnett said his craft 
carried tear gas. aot nerve gas, for use in 
the raid. This point was not included in 
the broadcast 

The decisions to cut or minimize 
denials of the report's central thesis 
about the use of nerve gas have come 
under sharp attack. The network re- 
tracted die reporr and apologized last 
week. 

This came after a CNN investigation, 
headed by a noted libel lawyer. Floyd 
Abrams, determined that the informa- 
tion gathered by the producers in eight 
months of reporting did not substantiate 
the assertion that nerve gas had been 
used. 

Ms. Oliver and Mr. Smith applauded 
the network’s decision to retain Mr. 
Amen. “This is a victory for reporters 
everywhere,” Mr. Smith said 

"I am delighted that Peter Arnett's 
job has been saved, provided it's un- 
conditional and that CNN management 
did not force him to take any positions 
that Perer felt he was forced to agree to, 
to save his job." 

But Mr. Arnett did not see the de- 
cision as a victory. Speaking from the 
network's executive offices, he said: 
“Overall, this is not a victory for me at 
all 

“1 feel that this story hurt CNN,” he 
said “It certainly hurt me. For those 
who say I should have been fired with 
the others — my reputation has taken a 
major hit around the world. 

* ‘As for my colleagues who are fired 

— I know all of them. I'm socry. 1 
respect their work and I admire them." 

Mr. Arnett's byline appeared, along 
with that of Ms. Oliver, on a Time 
magazine article about the September 
1 970 mission in Laos, which was code- 
named “Operation Tailwind.’* 

- Time, too, retracted the report and 
offered an apology. 


Bill to Rein In IRS 
Wins Big in Senate 

WASHINGTON— By an over- 
whelming bipartisan margin. Con- 
gress approved legislation Thursday 
revamping the Internal Revenue Ser- 
vice and expanding the rights of 
Americans battling the government's 
widely unpopular tax collector. 

The Senate approved the measure 
by 96 to 2 two weeks after the House 
endorsed it by 402 to 8. 

When President Bill Clinton affixes 
his promised signature, it will mark the 
most profound changes in the agency 
since 1952. 

“Because of this reform legislation, 
it will mean a new' day for the Amer- 
ican taxpayer,” said one of the au- 
thors, the Senate Finance Committee 
chairman, William Roth, Republican 
of Delaware. 

Praise also flowed from Mr. Clin- 
ton, who had resisted attempts to over- 
haul the agency until after hearings in 
September. 

Those televised sessions featured 
taxpayers and ZRS employees who 
told tales of abusive agency conduct, 
creating unstoppable political mo- 
mentum for change. [API 

A Flag-Burning Ban 
Gaining in Congress 

WASHINGTON — Id one sense, a 
hearing Thursday before the Senate 
Judiciary Committee to consider a 
constitutional amendment to allow 
Congress to ban flag-burning was just 
so much rhetorical icing on the cake. 

The committee approved the mea- 
sure two weeks ago and hardly needed 
the inspiration provided by witnesses 
like the longtime baseball manager. 
Tommy Lasorda. 

Mr. Lasorda denounced the Su- 
preme Court for treating the flag as 
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GUN CURBS — Suzann Wilson, mother of a child shot and killed at 
a school in Jonesboro, Arkansas, weeping in Washington as President 
Bill Clinton called for Congress and the states to tighten restrictions 
to make it more difficult for children to gain access to guns. 


"just another piece of cloth" when it 
ruled in 1989 that burning a flag in 
political protest was a form of con- 
stitutionally protected expression. 

But in another sense, this after-the- 
fact hearing was a preview of things to 
come. 

After several false starts, and with 
little public notice this time, support- 
ers of a flag-protection amendment 
appear closer to victory than at any 
other time since the effort began to 
overturn the court’s 1989 decision in 
Texas v. Johnson. (NYTi 


Quote/Unquote 

The House speaker. Newt Gingrich, 
as he joined a bipartisan 3nempr with 
President Bill Clinton on a Si billion 
government program to stop teen drug 
use: “It’s important first of all to send 
a signal to young people that whether 
you're a Republican or a Democrat, 
you're committed to getting across the 
message that drags are dangerous. 
This is a national message, not a polit- 
ical message.” ( AP ) 


Away From Politics 

• A high-tech weather satellite that had been stored in orbit 

above Earth is being activated to replace an older satellite that 
is showing signs of failure. The GOES- 10 satellite should be 
in full operation within 72 hours, the National Oceanic and 
Atmospheric Administration announced. (AP) 

• A man who admitted forging papers to make it appear as 
if John F. Kennedy had an affair with Marilyn Monroe has 
been charged in New York with mail and wire fraud. (AP) 

• The New York City Police Department is planning to 

equip its entire force with hollow-point bullets, which cause 
much greater injury to people they strike but are considered 
less likely to cut down bystanders. (NYT) 
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THE INTERNATIONAL CRIMINAL COURT 
MUST BE ESTABLISHED ON JULY 17, 1998! 






Only 7 days remain before the end of the Diplomatic Conference 

that started in Rome on June 15. Only 168 hours to achieve the establishment 

of an International Criminal Court to try War Crimes, Genocide 

and Crimes against Humanity. While key issues still remain unresolved, 

solutions are possible. It is only a question of political will. 





50 years bare passed since the Nuremberg Trial: in these 
50 years tbe world has witnessed 250 conflicts with over 
200 million deaths. Now. after years of preparation, 
it is clearly time to decide. 

We can no longer avoid or postpone decision making. 
Objections and reservations can and must be overcome. 

On the most important and controversial issues - from tbe 
relationship between tbe Court and tbe UN Security Council 
to tbe powers of tbe Prosecutor, from the relationship 
between national and international jurisdictions 
to tbe financing of the Court - there are solutions that can 
be quickly refined. On these issues, which take into 
consideration several countries ' positions and which 


do not hinder tbe establishment nor the effectiveness 
of the Court, it is possible lo gather a wide consensus. 

Today, it is not only necessary, but also possible to finally 
eejuip tbe international community with an essential tool 
to establish a universal criminal jurisdiction, to create 
a Tribunal able lo act in an independent way to prosecute 
the most egregious crimes and put an end to impunity 
insuring, at the same time, the appropriate safeguards 
for tbe accused, beginning with the exclusion of the death 
penalty. 

At this juncture the world public opinion, men and women 
of goodwill will not understand any further delays 
or boycotting. 


We ask you to keep your word: 

Bill Clinton before the 1997 UN General assembly f 

New York. September 22 , 1997 I ^ 

44 ... and' to punish those responsible for crimes | 

against humanity - and to promote justice so that ^ peace without justice 
peace endures - we must maintain our strong support mtirhational committee 
for the U.N.’s war crime tribunals and truth commis- 
sions Before the century ends, we should establish a 

J «EKnso^\muJstiiftiTHiTCiinTKi6'nfs'f 

permanent international court to prosecute the most mm ^ 
serious violations of humanitarian law ... , , J5L 
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TRANSNATIONAL 
RADICAL PARTY 

\mmdicalpartyorg 

Over 1,000 parliamentarians 
from 70 countries endorsed 
a IBP appeal to establish 
the Internationa! Criminal Court ot 
the Rome Diplomatic Conference. 
On July 1 4, a torch-fight march 
will Idee ICC supporters 
from the Campidoglio to the FAQ, 
seat of the UN treaty conference. 
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Indonesia’s President 
Pushes Party Reform 

He Sars Policies Have Failed to Stem Crisis 


Til? A Pffff 

JAKARTA — President B.J. Habibie 
ur^ed the ruling party Thursday to break 
with its authoritarian past. He said that 
government policies designed to revive 
The econotm had failed to arrest In- 
donesia's crisis. 

In a pessimistic address to a congress 
of the Golkar party. Mr. Habibie said the 
yearlong financial crisis, which has 
stripped millions of people of their jobs. 
>hows no signs of abating. 

"The policies thai have been taken by 
the government haven't been able to 
bring about concrete results.” he said. 
"The rupiah exchange rate is still low. 
industry hasn't recovered and Indone- 
sian financial markets are still 
lackluster.*' 

Under the tutelage of the Interna- 
tional Monetary Fund, Indonesia has 
been opening its economy, dumping 
monopolies and restructuring banks, in 
exchange for billions of dollars in 
loans. 

However, the protests and riots that 
led to the ouster of President Suharto in 
May stalled the rescue package and 
scared investors away. Many fear more 
social unrest as the economic burden on 
poor Indonesians deepens. 

Mr. Habibie has pledged democratic 


form, we have to improve. ’ ' He is likely 
to be replaced during the three-day con- 
gress. 

Golkar officials are expected to dis- 
solve a leadership council headed by 
Mr. Suharto, who is still technically the 
party's chief patron. 

Two of his children, his eldest daugh- 
ter. Siti Hardiyanti Rukmana, and his 
second son, Bam bang Trihatmodjo, 
hold leadership roles in the party. 

Mr. Habibie has announced that he 
will hold general elections next year. 


This could open the way for a challenge 
to Golkar's majority in Parliament for 


to Golkar's majority in Parliament for 
the first time in decades. 

Outside the hotel, several hundred 
protesters gathered with banners to de- 
nounce Mr. Habibie and declare that 
Golkar's era was over. Police and sol- 
diers stood by, but there was no vi- 
olence. 

“Golkar is dead. Why have a con- 
gress?” read one banner. 
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Indonesian demonstrators chanting Thursday as troops blocked them from the congress of the ruling party. 
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reform in an attempt to overcome the 
autocratic legacy of Mr. Suharto, who 


Muslim Guerrillas Battle 
Troops in South Philippines 


US. to Issue Its Own Report 
On Elections in Cambodia 


used Golkar as a vehicle to back his 
edicts and stage his re-elections through 
a special assembly. By this method he 
won seven five-year terms. 

"Golkar has to take proactive steps 
toward national reform, and Golkar has 
to reform itself.” Mr. Habibie said on 
Thursday. 

He said the party had to redefine its 
role and become "more responsive to 
the people's interests and their aspi- 
rations." 

The party's chairman. Harmoko. also 
urged the hundreds of delegates, meet- 
ing at a five-star hotel, to make Golkar 
more democratic. 

"It's not a shame to acknowledge the 
w eaknesses and mistakes of the past,” 
Mr. Harmoko said. ‘‘In the era of re- 


PIGCAWAYAN, Philippines — Muslim extrem- 
ist guerrillas on Thursday raided a town in the south- 
ern Philippines, sparking a gun battle with die army 
and causing hundreds of panicked residents to flee. 

The Philippine military counterattacked with heli- 
copter gunships and armored vehicles when about 
200 fighters attacked the mostly Muslim town of 
Pigcawayan before dawn. 

Mortar blasts and rockets fired by two military 
helicopters could be heard, but there were no im- 
mediate reports of casualties, local officials and 
witnesses said. 

Mayor Eliseo Garcesa said the fighters from the 
Moro 'Islamic Liberation Front were armed with 
rocket-propelled grenades and mortars. They seized 
farm animals and other valuables as about 2,000 
Muslim and Christian residents fled the town, the 
mayor said. f AFP) 


PHNOM PENH, Cambodia — The United States 
will issue an independent judgment of whether Cam- 
bodia's elections are free and fair and will not be 
bound by the assessment of an international group of 
observers, officials said Thursday. 

Washington has already shown indications of 
drawing a harder line than other international players 
involved in the elections, refusing to supply direct 
election aid to the government led by Hun Sen. 

No explanation was given for the decision to craft 
a separate judgment fAPj 


versions of the ballistic missile, the AgnL 
The multiparty committee said that both Pakistan 
and China had missiles that could reach any part of 
the country, and India had no credible deterrent 
against China (Reuters) 


Hanoi Jails 30 ‘Extremists’ 


HANOI — A court in Vietnam has sent more than 
30 people branded “extremists” to jail for their roles 
in unrest thar swept a province near Hanoi last year, 
officials said. 

Violence over corruption and local abuse of power 
erupted in the province last year, and villagers held 
20 police officers hostage fen- five days. (Reuters) 


Missiles for India Backed For the Record 


NEW DELHI — An Indian parliamentary panel 
has urged the government to press ahead with de- 
velopment of a frill range of missiles, including new 


Drought, tidal waves and cold weather have 
again limited cropproduction in famine-stricken 
North Korea, the official news agency said. (AP) 


■ Con v er s io ns Are Banned 

The Takban has issued a strict ban on 
the attempted conversion of Afghan 
M uslim s to any other religions. Radio 
Shariat announced Thursday. Agence 
France-Presse reported. 

“It is announced to all local citizens 
and foreigners that invitation of Muslim 
countrymen to other infidel beliefs is 
strictly forbidden,” the statement said. 
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Afghan Leaders 
Ban Television 
And Video Sets 


The Aaucui:ed P»r.« 

KABUL — Television is corrupting 
Afghan society, and anyone caught with 
one wifl be punished, the hard-line Tale- 
ban government has announced. 

The edict of the Tale ban, which im- 
posed a harsh brand of Islamic law when 
it took control of Kabul in 1996, bans 
televisions, videocassene recorders, 
videos and satellite dishes. 

“These video recorders and televi- 
sion are die cause of corruption in this 

society,” said Mohammed Qatamud- 
rfin, deputy head of the Taleban's Re- 
ligious Ministry. The ban was an- 
nounced Wedwsday on Radio Shariat 

Mr. Qalamnddin said owners have 1 5 
days to get rid of their television sets. 
Then religious police, bearded men with 
automatic rifles, will conduct spot 
s ea rches and smash any television they 
find. 

Anyone who defies the ban will be 
punished in line with Islamic law. al- 
though Mr. Qalamuddin did not specify 
what thar might be. 

The Taleban shot down Afghanis- 
tan's only television station in 1996. But 
a ban against videocassettes has not 
been strictly enforced. Some homes, also 
have satellite dishes. 

The strictures put into place by the 
Taleban, which controls 85 percent of 
the country ami is fighting for the rest, 
are not limited to television viewing. 
Women are 'banned from working ana 
girts may not go to school. Men are 
beaten if they trim their beards. 

Most forms of light entertainment 
and music other than refigioos music are 
outlawed. Another edict encourages 
people to paint their first-floor windows 
black so die women inside cannot be 
seen from the oorskle. 
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EUROPE 


U ,S. Hardens Line in Talks on War Crimes Court 


By Charles Truehearf 

Washumm Post Server 


Z ^ 0ne Week to 8° diplomats 
22S® n^ooabons to establish a permanent in- 
™ craws court, the United States 
sharpes f "Nations to dare Thursday 
about the scope and authority of the new court. 

Negotiators from 160 nations meeting in Romeare 
coalescing: around a compromise draft of ah agreed 
mem that the Clinton adrmnistrauon may not accept 
risking isolation from its traditional allies andu£' 
savory international company. 

David Scheffer, chief U.S. delegate to die five- 
week conference, said that “if the court seeks to 
overreach established customary international law” 
or to shove aside national judicial principles" or 
to create a single supranational investigative me- 
cnanism, then * ‘we will have created an institution 
wrin limited membership and dubious credibility.” 

A European delegate said that die restrictions the 
United Stales seeks on the independence of the court 
are tougher than any of those applied to the Nuremberg 
and Tokyo war crimes tribunals after World War EL 
He characterized Mr. Scheffer’s speech on Thurs- 
day as a veiled threat to abandon the conference if 
U .S . demands were not met 
The United States laid out its conditions in re- 
sponse to a “discussion paper” presented by die 

conference chairman, Philippe Kirsch of Canada 

in effect, a draft of a final treaty that seeks to resolve 
key points of contention before July 17. when the . 
conference ends. 

Some of the 250 human rights and international 
justice organizations at the conference credited die 
United Slates with negotiating concessions on several 


points, including accepting the court's authority to 
investigate war crimes in the contest of internal coo- 
fficts. They also praised apparent U.S. willingness to 
compromise on another issue by agreeing to limits on 
.the power of the UN Security Council in blocking or 
delaying an independent prosecutor’s investigations if 

Bur the United StaieTis oppos^ < rcrkw|uage that 
has the support of a large group of influential, mostly 
Western nations: Authorizing die prosecutor, with a 
piutriai chamber's review, to mount investigations 
without a specific request from the Security Council 
or an affected state party. 

To the United States, along with such other major 
/ers as China and India, such a statute raises a 



to, and 

complaints trom any source,” the U.S. envoy 
UN % Biil Richardson, said on a visit to Rome. “We 
are not. here to create a court that exists to sit in 
judgment on national systems." 

Human rights and international law organizations 
pressing for a strong court argue that the Clinton 
administration and its negotiator are hamstrung bv the 
opposition of Senator Jesse Helms, chairman of the 
Senate Foreign Relations Committee, which would 
review any treaty, and of certain elements in die U.S. 
military and intelligence establishments. Mr. Helms 
has said that he will not support any international court 
before which it is even theoretically possible that an 
American citizen might appear. 

Diplomats and human rights observers say at least 
60 of the 160 nations at the conference are inclined to 
support the emerging compromise language. 

“But will the political courage be there next week 
to resist the pressure that this court should not apply 


to Americans?" said William Pace, who heads the 
coalition of more than 200 nongovernmental or- 
ganizations monitoring the negotiation. “A court 
that’s safefor Jesse Helms is a court that’s safe for the 
Pol Pots and the Hitlers." 

Throughout the conference, human rights observ- 
ers and sdtolars monitoring the establishment of a 
permanent criminal court have had to steer between a 
treaty that accommodates the largest possible num- 
ber of signatories ai the expense of the court’s 
authority and sweep, or one that is likely to garner 
fewer immediate signatures but maintains what pro- 
ponents view as its integrity. 

The United States is in the first group. “We have 
concluded that (his should not be a club conn, but a 
community court." Mr. Scheffer said. “We have to 
pull back from an idealistic vision of This court on 
paper. It just won’t be effective in practice if it 
aoesn’t have a broad membership. “ 

Many large nations that publicly support a court 
and are trying to bend the treaty toward their po- 
sitions may not finally sign the treaty, at least in the 
immediate future. In that group are the United States, 
China, Indonesia. Pakistan. India. Iraq, Iran, Libya. 
Cuba, and Sudan, not company the United States 
wants to keep on a major issue of international law 
and justice, according ro other governments and 
nongovernmental organizations. • 

Many European nations are seeking to meet U.S. 
objections ana concerns, judging that an interna- 
tional court not recognized or supported by the 
United States is not likely to have much effec- 
tiveness. But, the European diplomat said, there was 
a risk that concessions to the United States might 
alienate core support: “To get the Americans on 
board we can’t throw 60 countries overboard.” 


Uneasy Northern Ireland 
Faces ‘Awesome Prospect 5 

Time Running Out for Solution, Trimble Says 


By James F. Clarity 

.Vm llfriL Twit > Sen m 


BELFAST — David Trimble, the 
new first minister of Northern Ireland 
and head of the Protestant Ulster Un- 
ionist Party, said Thursday that the Brit- 
ish province “faces a quite awesome 
prospect” if no compromise was 
reached in the next few days over the 
government’s decision to ban an Orange 
Order parade from marching through a 
Roman Catholic community in 
Portadown, west of here. 

“Time is running out.” be said at a 
Belfast news conference, “and this so- 
ciety faces a quite awesome prospect if 
between now and the weekend we do 
not find a satisfactoiy way out of it.” 

Mr. Trimble, who was chosen last 
week as head of the new Northern Ire- 
land Assembly, which is supposed to 
enact the peace agreement approved in 
the spring, spent the day trying, ap- 
parently to no avail, to arrange a com- 
promise between Orange Order Prot- 
estants and Catholics, who resent 
Orange parades in their neighborhoods. 

Talks in London between Orange Or- 
der leaders and Prime Minister Tony 
Blair also failed to produce progress 
toward compromise. 


Mr. Trimble spoke as sporadic vio- 
lence continued across Northern Ireland. 

Leaders of the Orange Order, mean- 
while. disagreed with one another on 
how to deal with the British govern- 
ment’s refusal to let them stage the 
march in Portadown. 

Public anxiety grew as some Orange 
officials- threatened to bring ordinary 
life here to a standstill, as other Prot- 
estants had done in 1974. Others in- 
dicated that they were still willing to 
compromise, to agree to a small, token 
parade without the traditional military 
fife-and-drum music that Catholics find 
offensive and triumphal ist. 

Robert Sau Iters, the grand master of 
the order, accused Catholics of 
“apartheid" and “ethnic cleansing." 

Catholics said that Protestant mobs at 
the edge of the security cordon around 
the Catholic area of Drumcree were 
trying to starve them by preventing ac- 
cess to shopping areas. 

Officials continued ro try to persuade 
the Catholics to accept a token march. 
But the Catholics insist on direct talks 
with the Orangemen. But the Orange- 
men refuse to talk to the Catholic leader. 
B re an dan MacCionnath, who served 
time in a British prison for his role in an 
Irish Republican Army bombing. 


Cold War Commerce 

The Underbelly of the Berlin Airlift: 
East Met West in Clandestine Trade 


By Alan Cowell 

New York Tunes Service 

BERLIN — Half a century 
after the Berlin airlift, heroic 
images endure: courageous 
West Berliners under Soviet 
siege, saved from starvation 
by valiant American and Brit- 
ish pilots frying food and fuel 
to the beleaguered Cold War 

OUtpOSL 

Lothar Schulze, though, 
v has a slightly different ver- 
sion: To valor and pluck, add 
bribery, corruption and boot- 
legging. 

Mr. Schulze, 70, was one 
of the hundreds of thousands 
of Berliners under Soviet oc- 
cupation when the Berlin air- 
lift started in response to the. 
Soviet blockade of tbe West- 
ern sectors of-tbexaty in June. • 
1948. . . 

Since he lived in East Ber- 
lin, he was in theory severed 
from the Western benefi- 

6 In the end we 
were all Berliners. 
We gave them 
potatoes and gas. 
And they traded 
^ things from the 
American 
airplanes.’ 

cence that over the ensuing 
months brought 2.3 million 
tons of food, fuel and medi- 
cine to the Western part of die 
city. American and British pi- 
lots flew a staggering 
27S.000 missions in what has 
been depicted as one of his- 
tory’s greatest logistical 
feats. 

That was the big picture. 
On the ground, though, Mr. 
Schulze said, a little devious- 
ness went a long way. 

“On our side," be said, 
“we had things the West Ber- 
liners wanted, like gasoline 

t ‘ d fresh potatoes. And they 
d things we wanted.” 
Among these was the new 
currency that the victorious 
Western powers had just in- 
troduced in their zones of oc- 
cupation. Its arrival on the 
fiscal scene of postwar Ger- 
many inspired the Soviets to 
blockade West Berlin — of- 
fering a foretaste of the clash 
of economic systems under- 
pinning the Cold War. 

The idea that the blockade 


might have been more porous 
than history has suggested is 
g amin g ground in Germany 
and the United Stales. In a 
recently ! published study 
called "No Struggle for Ber- 
lin?” (Bouvier Veriag), tbe 
journalist VoEfcer Koop goes 
so far as to state: “It is not 
true that for I I months, 2.5 
million Berliners were cut off 
from the outside world That 
is a legend.” 

Gisela Bilski, who was 13 
when the airlift started, said, 
“If it hadn't been for os East 
Berliners, people in the West 
would have starved or frozen 
to death." She should know: 
she says smuggling fruit, coal 
and buttes- to the Wert cost 
her two days' detention and 
interrogation by Soviet au- 
thorities. 

Tbe young Lothar Schulze 
had a distinct advantage: His 
father owned a gasoline sta- 
tion in East Berlin, and his 
mother worked in West Ber- 
lin, so he was well placed to 
adda footnote of enterprise to 
tbe great rescue from tbe 
skies. 

At that time the Berlin 
Wall did not exist — it was 
built in 1961 — and getting 
around die city was easier 
than it later came to be. 

The guards enforcing the 
separation, Mr. Schulze said, 
were not so professional that 
they could not be persuaded 
to look the other way. . 

How? "By bribing them, 
of course,” he said with an 
uproarious chuckle. . . 

“The Westerners would 
come over to get gas fromour 
filling station and pay us with 
the new marks, which was 
supposed to be forbidden, 
like most things were,” Mr. 
Schulze said. 

"But we knew one anoth- 
er,” he said. “We weren't 
strangers because in the end 
we were all Berliners. So we 
did business. We gave them 
potatoes and gas. And they 
traded things from the Amer- 
ican airplanes." 

brother words, the rules of 
the maxket outgunned Com- 
munist ideology as much in 
1948 as they did in 1989, 
when the wall came crum- 
bling down. 

None of this is seen here as 
belittling the airlift, which 
not only ensured West Ber- 
lin’s survival as a Western 
bulwark 175 kilometers (110 
miles) inside East Germany, 
but also stamped a heroic 
view of America. 
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Germans in Berlin unloading coal from a U.S. Air Force plane during the blockade in the summer of 194S. 
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Cypriots Now Trained for Missiles 

MOSCOW — Russia has completed training Cypriot 
troops in toe use of anti-aircraft missiles it is expected ro ship 
to toe Greek part of the divided island in toe coming months, 
Interfax news agency said Thursday. 

Quoting unnamed military sources, Interfax said Russia’s 
rocket forces had trained Cypriots on the S-300 anti-aircraft 
system in the Astrakhan region of southern Russia. 

Turkey has warned that it might use force to block de- 
ployment of toe anti-missile system it views as a threat to both 
its own security and that of the Turkish Cypriots. 

The United States has said it is willing to explore toe 
possible creation of a no-flight zone over toe island to head off 
toe looming crisis. * (Reuters) 

Yeltsin’s Health Is Poor, Aide Says 

MOSCOW — President Boris Yeltsin’s health is so poor 
that he cannot maintain a vigorous work schedule and should 
nor run for another term in office, a senior aide said in an 
interview published Thursday . 

■ The remarks by Igor Shabdurasulov contradict the standard 
Kremlin line that toe president's health is strong. 

"You can’t say that Yeltsin is in ideal physical shape, that 
he’s fill! of eneray and activity to work round toe clock." Mr. 
Shabdurasulov, Mr. Yeltsin’s recently appointed deputy chief 
of staff, said in an interview with toe liberal daily Russky 
Telegraph. <AP) 

Sweden Reports on Nazi Gold 

STOCKHOLM — Almost half of the gold Sweden re- 
ceived from Nazi Germany may have been taken from victims 
of World War n, a Swedish government commission said 
Thursday. 

In an interim report, the Commission on Jewish Assets said 
Sweden, which was neutral during toe war, bought this gold 
even though toe central bank governor suspected that some of 
it may have been taken from individuals. 

The commission chairman, Rolk Wirten, said that from 
today’s perspective “jr can be established that tbe moral 
aspect should have been considered openly" not later than the 
summer of 1944, when a suspicion tad actually arisen. 

“Unfortunately,” he added, “this does not appear to 


been toe case. 


: appear to have 
(Reuters) 


Jillman Burdin, Old China Hand, Dies 


By Eric Pace 

New York runes Sen-ice 


i Durdin. a longtime foreign 
idem for The New York Times 
one of the first to write about 
tese atrocities in China feat 
nown as toe Rape of Nanking, 
iday at the Green Hospital in 
o. He was 91 and lived in San 

1937. the year Japan invaded 
lr Durdin found himself in 
then the Chinese capital, when 
icupied by the Japanese Iro- 
ny. There he became an eye- 
) toe beginning of months of 
inflictedon the Chinese by 

troops. ... 

several days of watching in 
Durdin and several other 



IUA MV«U vww M p 

patches to their newspapers 


without hindrance from tbe Japanese. 

“Just as Mr. Durdin boarded a ship 
bound for Shanghai, he saw 200 
Chinese men being executed by toe Jap- 
anese Army," said Iris Chang, a his- 
torian who wrote the best-selling book 
“The Rape of Nanking” (Basic Books, 
1997). 

“He not only wrote toe pages of his- 
tory under pressure, but tried to save 
Chinese lives in Nanking. He should be 
remembered as an examplar of humanity 
and courage in the darkest of times.” 

In a dispatch to The Times shortly 
after be arrived in Shanghai, Mr. Durdin 
wrote: “Just before boarding the ship 
far S hanghai, toe writer watched the 
execution of 200 men. The killings took 
10 minutes. The men were lined against 
toe wall and shot Then a number of 
Japanese, aimed with pistols, trod non- 
chalantly around toe crumpled bodies, 
pumping bullets into any that were still 
kicking." 

/i 


From Shanghai he also wrote: “The 
conduct of toe Japanese Army as a 
whole in Nanking was a blot on the 
reputation of their country. 

“Their victory was maned by bar- 
baric cruelties, by toe wholesale ex- 
ecution of prisoners, by the looting of 
toe city, rapes, killing of civilians and by 
general vandalism.” 

“Every able-bodied male was sus- 
pected by toe Japanese of being a sol- 
dier," he wrote. “Civilians of. both 
sexes and all ages were also shot by toe 
Japanese," and, "Any person who, 
through excitement or fear, ran at the 
approach of the Japanese soldiers was in 
danger of being shot down.” 

Mr. Durdin was bora in Elkhart, 
Texas, on March 30, 1907, attended 
Texas Christian University and as a 
reporter and editor of English-language 
newspapers in China from 1930 to 1937. 
HejoinedthestaffofTheTimesin 1937 
and retired in 1974. 
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Subscribe and SAVE up to 60% 
off the cover price. 

Also available: PAY MONTHLY 
by easy, low cost, 
direct debit. 

EARLY MORNING DELIVERY TO YOUR HOME OR OFFICE. 

A cosmopolitan, comprehensive and concise newspaper delivered every day to your home or office. 

In and around most of Paris and Lyon the International Herald Tribune offers early morning hand delivery 
on the day of publication, Monday through Saturday. And, because it is printed in Paris.Toulouse and Marseille, 
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The result ? 
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RESIDENTIAL REAL ESTATE 


tlffilt 


CANADA 


Private Sale 


' Private Island Estate with special history in Lake Rosseau, Muskoka 
(Ontario). 35 min per floatplane from Toronto, 5 min boatride to Port Carling 
marina. 

6.7 acres, spacious main cottage with huge stone fireplace (4 bedr), guest 
cottage (4 bedr) with sauna, outdoor jaccuzzi. Gazebo on east- and west- 
side. Two historical boathouses: one with charming flat (bedroom, livingroom 
with stone fireplace and cosy kitchen), the other with 100 years old pool 
table and large family room. Estate in very good condition and fully equipped 
with high class European interiors including eng/ish antiques. Four motor- 
boats. windsurfer, canoes, rowboats. Family membership in private golf dub 
nearby. 2.7 Mill. USS. Only serious inquiries will be accepted, bank refer- 
ences/proof of solvency required. 


Contact German landlady 

After July 5th Phone : +1 705 765 6117 Fax: +1 705 765 6530 


LEBANON 


NEAR BEIRUT 

ENTIRE 

HIGH CLA5S BUILDING 
in RESIDENTIAL AREA 
Financial facilities 

251' h> 35i* sj.m. apartments + parkings. From L’SS IS4,tXX» 
with financial facilities. Near French >& English colleges. 
7ihVn altitude. 7 km beach, 5 min. center town.- 

SOCIETE COGIM TeL: +W1 3 S10 444 (mobile) fax: +961 1 387 324 



Reel Estate Investments 


COSTARICA: 

a) exceptional 55ha and 200m Iron 
OeaJitreaWatang Pacftc new 
bj Cemai vaDev 10 -wh near San Joe 
Each USS 1 9M. TelTax +317 
770 B10 E-mat paptoiOmonaconc 
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Next Special Heading 


REALESI4TE 
CV THE SOUTH OF FRANCE 
TOE FREVCH RTVTERA 
& HOXACO 
ON JULY 17 

fur murr ffrtmfci p/rtrw rvniuct: 

ESTER\ATIOXAX 
HERALD TRIBUNE 
is* Paris 

TeL- +33 (0) I il 43 93 85 
Fax: +33 (0) 1 41 43 93 70 
E-mail: classified(2 ihLrom 


Real Estate Consultants 


PROVENCE An ansnan ttn US re# 
BstaW experience will consdl cn pur- 
chase a renal d pnpaws m Piuvetce. 
Fax *33 (0*4 90 90 61 It nr +33 (Oil 
53 96 03 63 afienecn Farce Kane 


Real Estate 
for Sale 


TCHONTD-Prirae Locator. 42C0 sq A 
on 2 starne lob. each 50 x 120 ft Cato 
be sold separately. Tet I4i6i 762-5041. 


^fiRMING , ^vOTELS . 



Les Suites Saint Honore 


PftRE 

13. rue J’Agucsseau - ”50(fS Paris 

TeL: + 33 (0) 1 44 51 16 35 - Fas + 33 (0) 1 42 66 35 70 

Very exclusive location one step from 
Faubourg Saint-Honore and Ely see Palace 

**** APART-HOTEL RESIDENCE 

1 .arce high class apartments up to l .200 sq.ft, 
with top apointements. 

Ideal tor business trip or family holidays. 
Promotional rates in loir season - Long stay rates 
Full luxury hotel services. Air condition ning. 
cable ’satellite T\‘. Private undergo »und parking 
tree of charge. Discretion and 24-hour security. 

all /a. i/or credit card* « nxepted 





5 & 7 RUE SAEMT-ROCH 
75001 PARIS 

Hotel tel* + 33 ( 0)1 42 60 31 70 
Louvre fax: + 33 ( 0)1 42 eo 10 69 

SAIXT-ROMAIN E-mail: Louvrest#beaHX-logis-rivdLfr 
Hospitality, Elegance, Comfort 

The best location in the heart of Paris, one charming 
hotel located between the Louvre Museum and Place 
de la Concorde. 

34 finely appointed roams all with marble bathrooms, 
cable TV, minibars, in-room safe, hair dryers. 

fflT Readers Special Offer. 

1 FREE ENTRANCE TO THE LOUVRE MUSEUM. 
All major Credit Cards Accepted 


Hotel du Quai Voltaire 


10 Quai Voltaire 75007 Paris 

Tel +33 (Of T 42 61 50 91 
Fax +33 (0)1 42 61 62 26 

Located in toe heart of Paris, 
directly overlooking the Seine, 
ccrosj from toe Louvre and toe 
Tuileries. in toe art galleries quarter. 


HOTEL 1STRIA* 


«ei TV aril unvote 
30 met lam ite aitraf CtatessJfrGaufe 
w#i the RER to Pori-raw* sBfion 
For more mtomatonjnd reservation: 

W: +33(0)} 43 20 9) 82 
Fax: a3WPl 43.22 4ft 45_ . 
29, m (fcmpogw+rwn Are, 75014 Parti 




1A VILLA 

MAIUOI 


★★★★ 


La Villa Maillot is located in the centre of Paris, adjacent to all 
shop and local amenities with the Champs Svsees and Arc de 
Triomphe within ten minutes and the Eiffel Tower witfiin fifteen 
minutes walk from the hoteL 

Inspired bv the Art-Deco style, sophisticated and hospitable, 
La Villa Maillot has been entirely designed to make vou ted at 


home offering a gorgeous breakfast salon with an atrium garden 
All 39 rooms and 3 suites are well appointed, tastefully decorated 
with air-ccnditianing, sound-proof windows, satellite TV. mini bar ... 
The hotel also benefits from a secure private car park in die basement 

, 143, av. de Malakoff -75(16 PARIS 

^ Td:»33<e)IAM3in Fac*H(0)ML«li041 wiiitVftlAjmOT^wmdoa^ J 



Mc/tel •resi'DEMTe 


>** 


RCrrtX RESfDQiCE HENRI [Y 


Between die Seine and the Pantheon 
in the heart of The Latin quarter a stones 
throw from the Luxembourg park. 

Charnun# rooms and apartments 
(for up to 4 pets.) giving onto a square, 
equipped with kitchenette 
(ideal for tanp stays l. 

Preferential rata for long stays. 

Figures in the “Oianuing S mall H otel Guide" 

50, tries Bemawfins, 75005 Pros 
Tel: ++33KB 1 44 41 31 Bl-Ftt: +33«»1 46 33 93 22 
i M. RER St Michd Notre Dames - Parking nearby. J 



HOTEL DE VARENNE* * * 

PARIS 7th 

In tiie heart of Paris, next to the Invalides. La Concorde, 
the Oraay and Rodin museums, the Hotel De Varenne 
welcomes you in a green and warm atmosphere. 
24 rooms harmoniously blending comfort and quietness. 
44, rue de Bourgogne. 75007 PARIS 
TeL: +33 (O) 1 45 51 48 55 - Fax: +33 [O] 1 45 51 86 63 


Don't miss our next special heading; 

CHARMING HOTELS JN PARIS 

Will appear on, 31st August 7th, 21st 

For more information contact 
Daniela Cassmen International Herald Tribune 
Paris Tel: +33 (0) 1 41 43 92 07 Fax: +3 (0) 1 41 43 93 70 
E-maiLdcassmei@ihLamv 


HOLIDAYS 
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COME BALLOONING OVER FRANCE 


Float over the Loire valley chateaux, 
the vineyards & medieval villages of Burgundy 
Weekend packages with accommodations. 

FRANCE MONTGOLFLERE BALLOON Co. 

Tel.: +33 (0) 1 47 00 66 44 - Fax: +33 (0) I 47 00 66 55 

Internet: httpHwyn*. fraa cebaRooo9.com 


Hi 


GOLF 
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DOMAINS DE BELESBAT 

Chateau Italel & Coif Resort 

45 minutes South of Paris 
Come and enjoy a unique experience in 
- our exclusive 18 hole golf resort. Weekend 
Golf packages starring ar 825FF/per person 

For reservations can or fax us at: 
Phone: 33 tO> 1 6? 23 19 00 
Fax: 33 (0) 1 69 23 19 01 

Domaine de Bdesbac 
91820 Boutigny-sur-Essonnc. France 


Bed & Breakfasts 


AftonttMa Manhattan Lodgings, NYC. 
Short siay luxury apanrwm superior 
3 4 B registry many locations 
ret 2tf-r7>a») Fax zr247r-04W. 
wm manhanarlaignji cam 


AN URBAN BED & BREAKFAST. TV 
Sheraton Russell Hotel, located a 37th & 
Part. & pa steps away (ram the bed 
Manftanan. Sommer weekend ram nth 
ctnawrel Keaktog tram Si 99 isJjea 
toderiqe) fleservanors 212-605-7676 


MANHATTAN APARTMENTS end 
BAB'S HoWay or business 
Tel £124»«Q0 Fat 2I2-496-SBQ 
•raw attotocaBxjme jam 


THE INTERMARKET 
Starts 
on Page 4 


Holiday Rentals 


Caribbean 


CARIBBEAN VACATION VILLAS 
& HOTELS ■ an ST BARTHEL04Y. 
F.W.l 8 dhw selea CarUrean tods 
Greei mgr tBcfcages* The baa vtas 
« the tea talons. AJso .lovely miss n 
aaly. France & lire English countryside 
On agents have inspecied afi nflas & 
hotels personally. WiMCCVSI BARTH - 
■■•.aell.comf-nimca VS let: 
{A at 1849-80 Mtu 847-6290. tram 
FRANCE 0 800 90 18 2a 


French Provinces 


LOBE VALLEY - CHEVEHNY 4 KMS ■ 
QU collage ter 213 persons. July to 
November FF.lOfflVmek. QHJ canape 
ter 4/6 parsons. Jtiy 28th b AugiEl 3ft 
September to Noventer FF5 per 
TC«. Cel Enrica Ctwreadj Paris +33 
KM <0 75 oo 13 Wee nous] 


French Provinces 


PORT FREJUS, h^i class 5hdo. view 
on harbor and pad steeps 3. d comkm. 
lame batary 4th Den. pool r laten- 
cy FROOOwk Tei +33^130401063 


PROVENCE. Vauctee 2 sumb country 
muses each wttr pom and views. Bob 
sleep 8 si contort, tae Jdy-Aug-SepL 
FFBK-FFiaKyA. Tel +33®4806i?122 


Cap Ferret house, 1Q0M beach, steeps a 
6 to 3l Jute, rim 1 week. Tel +3310)5 
36521702. E-mafl shynergOeuapostog 


French Riviera 


CANNES bade ooumry/Sophia , 
3bedraom vaaterdai. Near (_ 

Aug. FF20.000 rocWgin Sap/OOlNm. 
FFiaOOttmo +33 (0)4 93 77 81 46 


CANNES, taumus and secure s« tart 
tot vrtti balcony, sleeps 2/4 FrandVEn- 
sh gude and yactd avaSabte TeVFar 
l 93385268 V +33(0® 08625153 


Great Britain 


SHORT STAY APARTMENTS 
Luxury 5 star hotel apartments n tekfe 
Vale, nth extensive heath cU> and 
sw ircinq poof, cental ganiai and car 
parting. To la Iran 1 (toy to 3 months 
Cad Raza Estates 44 (0}171 372 0057 


Italy 


VILLA N ITALY. County vtfla wth pri- 
vate pod & grounds near To* in Um- 
bra, far short summer rends. AI mod- 
em conveniences & services from USS 
iBOQtoek Calaber Bprrc 396 5783 156 


1/.SA 


BREATHTAKING VOZOf NEW YWW, 
20 tt. date wal Cenral Part & City 
Ltowte^r h/nehert piano, lax. cable 
Wed tor bu^ness-rtiisrdans-iDunsts. 
Near Carnegie Hal. Lntei Center, 
Theaters 4 Shops. Short or tang lam. 
T* 718848-8386. Fax 718-88W142 


DINING OUT 




HUBS 1st 


CARR'S 


DBSH 

RESTAURANT BAB 

taxh/lrito cubm. WE tamh BSE Cgm 
EMiyiky M PWBS, CMK BM H (CVB F» 
I. x Motffadba: Mviu OT 42 AO HO » 


AU DIABU DCS LOMBARDS 

M IB KAUS. 'morion dyhT 
Cmjidoy non-ttop (ram S cm. to 1 an 
Bniach Aon 10 am. to S on 
M medal Lantech 01 42 S1 114 


PAKtS 6th 


JJJ 


Juga-raj 


te cro ifa CBanafe kndoaii 

tete ter cn bamteg ran In EranEfc, 
'tfrannerk W {* andtendl 
14, hm Dauptme. £ 01 432644 91 


PAMS 6th 


IE BILfiOQUET 

A pn tanplo Area 1947 
AttehwdSninrt C onno h +tePiwi 
hjr&wmora dtinSc. 
Co»rin m cd oaauoro nm iju o L lapnco. 
13, u S oin H tnie a. X 01 4S4&41 M. 


NBMDT 






Thoc 




OmnaoRhd byhnu gnteanc suite 
Nnr dtel OMtfarlte Ptenteg imo. 
79,wtMMScriktaidyT(H462443Jb. 
A 71 , mi Sutton Pam 7t I IH 474127 J I. 


VIENNA 


KERVANSARAY 

Mnh 4 Wl ^tetew kter in; 
but sertaed mdauraL. lit IcssHdtoakft 
VL. 5128843. Aoruteimdttni Opera. 
Nsen>0 pm. A A fuixrleML, axuft today 
Oponbobbys. 


Canada 


UKE GREEK ISLAIOS Cape Breton. 
Nova Sate 50 acre forest Ngteav ac- 
cess. Waft to ocaaa sandy beach, urea 
nentaors. trash seafood Quick sale 
S3? US Inn. Fax. 415-968-452: Eraad 
Btartmedmandantaieetve con 


French Provinces 



& Quaain France- Angletem Ltd 


iMO tints Pans, heart d Nonnandr 
beaudhi) XlXth canury castle 
Uy mxmi and fvnshed 
utar 75 la Part laderocn pcssbtel 
Qubtddras High prstfial pnee. 
Td +33 (D|1 40 07 86 24 
Fax *33 ffll 40 07 80 40 


CHARTRES - TiKrc&caf ste near Lose 
castles. 80 km soudv'wea Pans In a 
recent buftftng lift) on the Cathedral 
square EXCEPTIONAL HIGH CLASS 
DUPLEX apartment ol 160 sqm- tea 
on Cathedral homage I50mi catheoal 
ceStag living of 46 sq m wtn superb 
antique Treptace. equipped kitchen 3 
bedrooms, high class apptances 2 ga- 
rages Refined dscoraaon. Itmaied pos- 
stfe FF3 150000 AVIS IMU08IUER 
+33 [012 37 28 19 32 F® X 1 90 73 44 


MEGEVE 

3 to Stadroom CHALETS 
Detached or semHtetactwd 
Dnct Dentapper 
Trt +33 KJH 50 36 35 35 
Fair +33 W 50 95 94 34 


BY AMEflCAN OWNERS 
Spacious cottage 23 hre Pans, n 
sednded Georges Sand Coontry 
2 bedrooms, tmng. (bung rooms bath. 
WC, knchen with appliances, garden 
Some amtaue hmfcie ndudkl 
Priced to sen a FF mm 
Tel +33 (0)4 90 47 64 04 


LORE VALLEY Deautful 400 yrs old 
larrohouse studio and oarage on «G 
acres at heUs and -aoxts on a teftep 
overlooking I2lh century villas of 
Sacha, knm tor Batoac museum and 
Calder 5Mio Large Bvng roam. 5 bed- 
rooms. Z bathrooms Pool t hr Pans 
TGV 7km toy fe Rdam. 25km Tors. 
U5S450.000 Tel- (0)2 47 26 B6 43 
Fax. (0)2 47 73 22 45 ■ 


BRITTANY COAST, unque property 7km 
Tregulef. Cote d' Amur on Engksh 
channel. The dd coast guard heuse was 

recamly node comtortaMe. The house 
sas on 2 acres rt land and becomes an 
island at hath tide Boats gang m and 
out of the Traguer river are the only 
modem % dd urbane? USS450.000 
Tel (0)2 472B 8843 Fax (012 4773 2243 


CORNS OF PARADISE tor sale Beau- 
liluay restored anaert berosne dose to 
unspoll Provencal perched vSlage m 
magufart tfai anlerapays. Total pease 
m Gpoctaoiar sating, yet wilw easy 
reach of sophsucated amenities. coasL 
siting Nee Airport 5D mns Tel- +33 
(W 94 763633 Fat +33(0)194 762829 


GENEVA AREA (FRANCE), la min 
Geneva rtrertonn. aipon. Ueniy stone 
bu>3 house, 500 sqm. 5 bedrooms nth 
ere trie baRs. poet, oarage tend 5J30 
sq m USS 1-200. COO ’ Owner Fa* 
+33W450KE787 Tal *33f0)i5C352ra9 


NEAR ICES - PROVENCAL VILLA 
$ bedrooms, exceptional vm. pool 
walled garden. Please phone raner. 
+33 I0J4 66 22 06 09 


French Provinces 


NORMANDY HISTORICAL VILLAGE 
MAfilGKY. 3 hr Pam 1 hr Owbouf 
2 -storey 4-room ^one house, pink gra+ 
«e inptece. 2.157 sqm gsdsrs. ccm- 
{$& smart/ aetm A «s 5 5 mn 

alt feaSWi FF £0.009 TetFa* +44 
171 5S 4275 LordCI cr +33 1Q& 33 55 
25 Sr Namantf. nsmaffeveang 


TALLOtRES. prestigious vOage near 
Annecy lake Very bsaUfaJ parader 
courtry horse teaig sun. ifio sqm oo 
I30C sqm grmnta EXCEPTIONAL 
VIEW over LAIC t UOWTAW5 5 km 
Geneva airport. 30 km ski reams. 
FF26U Fax t33 (OW SC 51 63 25 


JURA 2tr DRNE SWITZERLAND tone 
iradihcnrt character house. Ucdem w- 
hngs on 2 tesrts '-0 sens £0 sqm. 
Uagnft&c totter tro* n stcenai an- 
(toon 1 792 sqm pounds, ffi 2M Tel 
+33 lu?3 S4 72 43 £0 Fa 24 72 43 22 


PANORAMA d Lot ran and chateau 
beauttuBy restored house' Ntohen. twig 
room, fireplaces. 2 spaocui t B i tea is. 
mezzamw. wme cellar. peL pergoia. 
gardens and weds rF£6.000 Tei +33 
lots 46 34 41 45 or 06 12 90 83 07 


PROVENCE: AU Iotas Ot properties 
Please ask tor Mis Wagner Agents 
Auqiaer. r-84210 Si Dktor. Tet +33 
KW 90 €6 07 53 Fax (0j4 SO 66 12 25 


PROVENCE. 3umng mSage dense near 
BeaumK de vense. tarated garders. 
meal veta FFifSU. Restored tana 
house in vineyard FF1.45M. Gsgondas 
tarmcbttsi Mr R3«n +23 fyi SS6B9 


PROVENCE: restored farm bouse, 
mam horse 300 sqm. M^s^sm a. 
Pool, pool house ^3 12.000 sqm. tend 
GreaJ pice FF23U. Gigondas knmdSa 
pteas? at U aara +33 |9j4 S0653ES 


French Riviera 





& Qaeam FraDcc-.WcttrrrUd 


15 mns Carnes, very beatfii 
jjMBtaig estate . Raman style 
anweetun. fifly twexasi 
Abort £50 sqm tang space 
Ma gntoM iriHH sqm part swraang 
pod & ouhddnct rtgh pstfiedpnee 
Tel +33 (0'n 40 07 86 24 
Fax +33 (OR « 07 80 48 


COTE D'AZUR (Rdf) 

T«o new upquality and etegent 
HOUSES owrtcfeng C^3 MaSiS s^i 
Subce 200 sqm and i£ sqm Each 
otas rsg fang «th frqjtece dnng. 

3 bedrooms. 5 taps, ctdten. Teroces. 
oarage etc Fort tons uDUotsm 
Dtel ste. Free FF 6DCCQ0C- ate 
FF 5.0WOQO Justed RzwateL 
+41 21 7812511 o -33 433 288 521. 


GRASSE BEMttRJL 'BAS*. Ocubto' 
lounge mm firopise. 6 bedrooms. 
3 bobs. tfener. eqaeped kechm 
tWfiarrf. Panoramic sea vm. soarewq 
poct-tei stream irefepencan garage + 
double car-port. amomSc alarm 
PK-XBSn. Tet ‘23 £3 ^ 15 2S 

or F» +33|OK3Q36 72B9tOwert. 


HANDEUEU LA NAPDULE 
Near Cannes seal house on tt side. 
Part rfh s east/ paA 2 labours. 2 
bate, tang fxeptace equeped wchea 
Large tense srafl gzKfcn. sqBb.par 
arants sea. 7 \jn tarn beaches, gofc. 
Price FF12W Tel evs +33rfP53w60S 


GflEIAUD VILLAGE 4 km Fan GmaaC 
Channxq house n vfflage. tt* reneva- 
ed 23 sqm, an cartels 5 bedrenms. 
4 Carte, abaci egwosd csrier 2 ter- 
races. Outstanding view qutai 
FF42 U Tel +33 (0)1 -a 67 76 58 


French Riviera 


HALITS DE ST PAUL . doruru&cg 
eswe. 300 sqm, 2JM sgiajart- 
fool mtWpendert llal. FF4 7500iC ta- 
goWAi LVC WRk +3^C-i4 S32CS244 


ffiCE-BONT BORON, restdenlia) area. 
2 flrtc 274 bedrooms B&1E0 sqm.. 
panoam: see rntfsarsmeg pocL Tel 
+33 i06 5B 51 04 64 


Germany 


LARGE ATTRACTIVE restaertteJ croc- 
arty near Franktoa tab petaesque xm 
rf mix ner Pm MOD sjjs mckta- 
ng vroeyard & tennis coin SGG sqjr. 
Irving spaca DM 44 U Further deals 
annual C»D tomsttsvesate agents 
Tet: +4M&-769 835. Fax 768 1214. 


Greece 


ANDROS BLAND- New trafiena style 
boose. 82 sqa on 3J2GO sqm land. 2 
ion bun pan Pmam sett LS5 ’X 
K. Owner's T eL +smg Qa4064 rwG 
pm) Fax +30LT7S2286. 


GREEK BLAND VUA tor safe. Vtote- 
tart. potato )fly, i acre d we m a 
bay «rtb ftwe eeactes an Atanssscs 
Via Wp.'r'wwwgroekwNacara a wnai 
hndaClerabytBCOtn Fax 164) S 5292235 


BLAND ot SYROS (Cydad^. 80 sqm. 
house in metifeva! vBage. raw + teroce. 
Tel +33 13)1 46215490 Fax 3C53 EZ9 


UWCHE 14ft C. seasxfe stand viita^e 
house WB: wwsvjapTOaSactnUiousE 
Enai nnftatabamaAcopi 


UNIQUE 4J05D sqm. SEA FRONT tanl 
90 km torn Athens (acsu Era HJata 
Trt +3/1768951% Far 6820064 oner 


Italy 


LAKE COMO.' Stunning resfeeo fcf 
lep Haem i mi . dplasaL 72 sqm. sXr. 
3+ bedrooms or dd vfla tas^C/ re- 
so nt 1995 Eiqasse 9»feR. gtu) se- 
cunty. *ut* garage. mdepenOeffl sir.- 
trees, photos Matataaito. 27 vs M 
tot Ct™ 22100 Fax *3M3t 206008 
Berry jayfibft com 


Portugal 


ALGARVE 

Strong view tram 40 sqm. rite 
8463 sqm at privacy vi& icn pod. 
Near beadcs / gofl 4 beds. 3 base, 
sefi-cmttned Al Goqpany owed sav- 
ing i3*; ussier tans E37.000 a car 
current TtHFrn 35152442644 


Switzerland 


GENEVA 

limy Otfa tooted cn gnnd low d . 
leskfettai bulfcig (very cMmL Wal*g 
tfstance tarn Ratals 0s ExposHBS 
(Prison 5 raoies bt» the Axpot 10 
oraces OoMtom Genna Ground S» 
IX sqm basemen 45 mm (large ana 
to aposioB) SR 450DOG. PfeBsecat 
■**122 7RB 80«? tor more Mommon 


VUMSlWUlA2a<m CuasiUtm 
Erdosve chafeLWan-onrioits. crin. 
duu convafianras. Spedacutar vc* 
overtxttmg Rhone vrifey. ertue meure 
Bin dom. Snob ste. aigot 229 sqm 
brag space. 1,075 sqm land. SSJrq 
private reason SfRS.QOO- TeLKax +33 
(014 7B38 G623 or +41 |0)27 3K IS ’S 


GSTAAD-SAAHSI, 1 bedroom apart- 
ment m typeri Bauer Obatand daWL 
Abas 65 sqm: balcony, rabukms new. 
Garage, sw im min g pool SFr 33Q.00C. 
Ptaasa tec Mn DEk ++ 41 33 T44 4516 


USA 


2 ScryariC.: sfini 

OLYMPIC TOWERS CONDO 

OUw : xr. less ZoTat S’ 

SL-. fa - -.; xxr.«s w 

£js e-art* *v tapaore jr^j. 

*nsme: e: ■ t/ 

:s i«i ?f-’ sxe'uis 

£ senses. 

V/ra 3n»! 

D0U6US ELLMAH 


NANTUCKET VKTOffiAR Lin-'WS * 
iJV-BJ rc^ss 

S : ecs t: ts-tv. 

fc*tCN“ s' Zrry.1 

Mir, 7 x 0 e*» Fea- Es^ 

ys-iai 

drtysr. 


Rea! Estate 
for Rent 


Holland 


BBOHOUSE BWEBNATIONAt 
M i orosaaj 
fyisen- furarei ncusei Has 

c ®. 31-KM4CSC5 

Slzaer, Ti-ir. i~J£ At. *TW3n 


ROE - PIAZZA NAVOHA - Sim Eo 

wjc». « bBBOOTs. to rent e JtlrW 
cart-T. ccAtq. by i-Waa 
bis Ktfcefl rd wasnai Tei Pans 
•j3TNcCS<G M'ta' - - 


USA 


NYC FURIBSHEO APAR7HE2YT5. 1 
uek to • vbe Groat Loakjris 2 & 
Fttux K+W8-:-222 =3x 212- 
443-S2QB c-UhL affroBWtoC W ran 


fiMafjEsble Wanted&cftange 


WANTS TO 8UY OS KMT: Exdusw? 
acsariroes ic ■janUrZitt. Good ms<Ai 
roeaxm. SC-750 *qm. i pcatata un 
parte g space. Taf «4S iOj 177 ■' ? 999 
9BG 


CHOOSE 
YOUR SCHOOL 

ria 


ftr WNf free CRpfdnlw ante lu: 
tnffnurtiond H+rjld Tribunt*. 

Imelda Marne 
181 arnme Charles A* Gaulli* 
92521 .Vuifiv Odrv Framv 


SreSrinrdtT's In tc na x rid 


lor -Lrtt.Frirn<Wapfc. laimuaiixul 
Mrrting Huiu. Nwanim Jk-Dmnr-aWs. 
la adtevtimr ewmfaii Sarah ft'rnfcnC 
oo+-U 171 128 0326 
or fin +11 171 (20 1)338 
A CHEAT DEAL HAPPENS 
AT THE IVIERHARKET 



ReAl £sTate In And ArOu^Vd R 



Paris and Suburbs 



4ft, HE DE LA CITi, 34-room. 
on.Sstae. ar&ptonal new. pafanqs 
NEULLY, RUE ST JAMES, knnhouse 
+ garden, worts to be done 
CARACTCBE 

Tel/Fax +33 (0)1 44 61 08 66 


16th, AVE D1ENA, beautdul bukteg. 
apartmau on 3 floors. 3-4 bedrooms, 
high ceilings, character. FF6 9M 
QUAI QriHSAY. 330 sqm. Sew raw. 
fitly remvaied. 4 bedrooms. 4th flow, 
parquet floors, parking. FF12M 
APALACHEE BAY PROPERTY Tel +33 
K?1 4294 1313 Fax TO) 1 4294 8301 


Bh. RUE DE BIEVRE 

Weal ’pteo+terre'. 2 rooms. 48 sqm 
+ 7 sqm tarraoe. 3TO floor on i 
Tel: +33 (0)1 40 06 H I 


7th, FRSST0NE BlflUHNG 
> BWUJDES. 138 sqm FF 4,100.000 
■ VARB+C. 187 sqm FF 5.800,000 
CAKED (0)1 45 51 79 73 


7ft, BD ST GERMAIN, 45 sqm stuOO. 
8ft floor with tat. 2 terraces 22 sq m . 
batamy U sqm. exceptional raw cl at 
o! Parts, wood panefcng charm Tel. 
33(0) 8 14 22 15 59 / (0)1 45 23 17 50 


17ft HOMCEAU. 44B8I TOW4KXBE. 
S11 sqrn STL m partings, mwnfcert 
FF 10.5 million. CABWET DAVID. 
+33 mi 47 63 08 08 


16ft, FACING EIFFEL TOWER. 4th 
floor, freestone Britain. 3 receptions 
3 bedrooms. Tet +33 (Oil 47 a 02 84 
Fax +33 f0)1 47 23 05 22 


M ebrnre AMERICAN UNIVERSITY 
S. 61 sqm Uy isnovated. 3rd 
Booiflm. Outfit. 213 rooms FFJ.8M. 
Owner +33(0)1 47530784. (0)661879623 


BEST OF PARIS, 18ft, PASSY, I -Bed- 
room apartment, 68 sq.m, charming, 
sum, newly redone. Partang possible. 
mSSOflOO Tel +33 (DM SO 47 88 14 


16ft-SllCHET. High doss. 148 sqm., 

aid floor, sun, rrakff room, 

URGENT. FF4.3 T* +33 (0)1 


6ft, R(C DE SEWE. 3-room apatnet 
large taring, quiet, bright, cedar. 
FF 1.900.000. Tet +33 (0)1 43 29 67 92 


CONSEM- 

RARE - ST MICHEL 
QUAI GRANDS AUGUSTINS 
220SQ.M. 

Exceptional ra* and locteon 
Private'pRdesaanai lesfctence or ofAcas 

Tet +33 (0)1 55 35 98 10 


Alma immobilier 

16 avenue George V 

PARIS -8ft 

Tet +33(0)1 40 70 95 10 
Fax +33 (0)1 40 70 95 20 

Catherine PIGUET 
Best agency xi town 
HIGH CLASS RENTALS and SALES 


FOR SALE OT FOR RENT 

UWENESS 

15 mfats WEST PARS LA DEFENSE 
17ft century bo use. LISTED, 
Breathtaking raw of VasaSes vafey. 
Gtfl. 3 bertnoms. 3 V2 bah. 2.800 sqJl 
FF3.K0.000 or ran! FFJ9.000. raonft. 
Owiei Tal (0750484588 & (07130545398 


FONTAINEBLEAU REGION, classic 
Bdetty lestorad 19ft cert, horre spa- 
cats lecepure, Tbedrooms. pern) lee- 
lures. 300 sqm + 180sqnoixtx*fngs. 
landscaped grounds Owner FF2.9 fcl 
Tel +33 (0)1 48601771 <r (0)3 88660569 


BRY SUB MARIE, Sate de Vkngmes 
2km. A4/RER, view Meme river, 
stands & peenery 1930 stone house. 
250 sq.m . 3 terete. 8 rooms, terrace. 
1.100 sqm prien +33 ffll 4881(587 


COHPtEGNE. hnpatal town Large 
eslrie m forest Modem coostncbm, 
400 sqm. tvmg space. 23-ftra stable, 
covered 20 X 42 m hone nng, arena. 
FF4 irtaon. T«l +33 (0)6 08 24 87 SB 


EHSTHCrnVE Pf«PBfflES FOR SALE 
Tell us what you are tooiung (or. 
TekFO: +33 ©f 3S 85 75 38 


HON1FOBT L’AMAUBY. west Pans, 
presbjous property. 15A00 sq m. I ' 
space,. 2 hank. T* Owner +33 1 
48 25 24 50 w *33 P)1 41 10 S3 i 


NEWLLY ■ MAILLOT, 3 BEDROOMS, 
Jflwra apartment, is sqm 5ft floor. 
2 parings FF3m<8>. CBOURY 21. 
Setter (0)1 47 22 50 52 


I 


KHS - 'APPARTEMEMTS 06 
CHARME ET DE PRESfiGF 


SAflYTLCWSi 

top Boor 4-room tat besutifl tenace 
and panoramic vt* FF4J-M 
Tei +33 (0)142150457 Fax ^1423(S376 


RENTALS 


Paris Area Furnished 


Embassy Service 

YOUR REAL ESTATE 
AGENT IN PARIS 
Tfifc +33 (ffll ff.2(t3M5 

Fax +33 rati 47 20 34 04 


AGENCE CHAMPS ELYSEES 


Fumshad aparmems. 3 motets or acre 
or mtombtiad. rasfenfol areas. 


Td: +33 

Fax: +33 


42 25 32 25 

45 63 37 09 


AT HOME M PARS 

PARIS PROMO 

Apartmsrffi to rare (unshed or roi - 
Sales A Pnpenr Uarmemn Services 
25 At Hoche 7508 Pans Fx0l-C611Q20 

Td: +33 (0)1 45 63 25 60 


BARHES & ASSOCIATES 
A real mIbnm aantoa 
Peris • London - Madrid 
Td +33 Ml 4674 2421. Fax 6012 


13ft, 0088JIS, Ran 19 SepL to 30di 
June '99 - apstmen, 60 sqro.. Min + 
2 bedrooms, htif iutthed. cabto fir. et 
FF7flB / rarth net + 2 notes scatty - 
deposit Tet +33 (Ifll 45 87 07 60. 


16ft. BEAUTFDL 3 bedroom flat (acta 
the Setae. 140 sqm, am. isra - swt 
H -00012 ■!«. Td +33(0)1 452432B0 


17ft. U0NCEAU PENTHOUSE: IQ to 
SldAii^d. 72 sqm. jtpeft visas al 
Peris, teoacee. Tat +33 (0)1 4622 4016 


UAEMB0UBG GARDEN, 2-room M. 

(r» now tor 3 martbs. 

• Tflt +33(0)143258900 


PARS, ST (SRMAJN OES PRES, fia 
jgrZperaons. nicely hmobeq. Quiet Bl 
TV. H300Uay Td +33W1 4781 73 (2 



Mete acccmrradaewv studta-5 bataxxes 
Quatay and seroce assured 
READY TO HOVE M 
Td +33(011 43123600. Fat (OK 4313808 


HA MAIS0N 

-Stecafisr of tagb Ouster 

fimiftetf " 


txvugtioi Rare end an» 
Short acd Ling terms 
Tax: +33 ffflt 46 48 88 50 


fee +33 pp 
Tet +33 (QT 


PARS 17TH, 

HEAR PARK HOWEAU 
Furnished Bat calm, qutei 45 sqra 
gataai Close to stops and naves 
FF7250 ! moteh. AvaAabfe tansttdy 
Tik 0180 85 71 75 or 06 12 38 33 2 


NEAR CONCORDE, vary tugh class 
Vathnenls arge rasqto 2 betfrcrns 
Juafed tegh rant Fteefcty, tortreghfy or 
monthly Tei Ur Leymane or secraary 
+33 (On 6075 <949. Far 10)1 6075 9818, 


PARS, ARTISTS HOUSE rah gad®. 
IS) sqm. all cottons. 3 bedrooms 
2 baths. cftWrens room From 23rd 
August to 2nd NnateKT. FRODOweek 
or ff14O0aftooft Tei +33^143646840 


Paris Area Uriftralstecf 


mou ICTRO TIOBHES 130 4qnu 
2 bedrooms. 2 bsfis. south, raw gar- 
dam FFlMOO net + mflfed te» wxif 
Tet +33 «Q1 4020 0671. Fax 40204147 
or Tet Nt* York .1 2J2517 15tt 


THE WHITE HOUSE - 19ft century 
maxx. Ma.4paeioi& cherm 30n*» 
nomi CO& WJJBI FFT5.000 per morth 
T«t LflBOM +44 rajm 371 HC2. . 


HBRLLV - Between Bos 8 
7 rooms. 150 sqm. equipped 
FRD4XB taciudiRg cnrgei Ttt 


PAR6«i HJROPE-lrteao«'t»kS4 . 
225 - - 


Stt.5 


sqm. 3d toor sarit 
Sbaoroant fii+® *i SDB2SP 
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INTERNATIONAL 


Dow Corning Settles Breast-Implant Lawsuit 


' Jiy. 


By DavidJ. Morrow 

HevYerkTlaus Senior 


V 



YORK — Dow Coming Carp and Iaw- 
Sv f fr« teD? i 0f claiming 

co^“; TO h “ ted **«* *?Uta. 

Tl» tentative agreemeni would end a legal battle 
of nearly a decade and allow the plalntigs ^receive 
money as early as next year 

It would also. enable Dw Coming, a joint ven- 
, of ^emical Co. and Coming Inc. to 
fe f mer 8 e from Chapter 11 bankruptcy, which tee 

19 * 5 ’ f0r pn^Son from as 
many 1 9,000 snplant-daznage suits. 

The agreement leaves unresolved, however, the 
dispute between the two sides over tee extent of 
harm from silicone implants. While localized coat-. 
plications from leaking implants are well doc- 
umented, Dow Coming, supported by a growing 
bod y of re search , has denied throughout tele battle 
that implants cause systemic illness like autoim- 
- raune disorders. 

One factor apparently pressuring bote sides to- 
ward agreement, a participant in tee negotiations 
teat led to the settlement said, was a report expected 
later this year by a panel of doctors andothex 


Where Is Zapatista Rebel Chief? 

Subcommander Marcos Hasn’t Been Seen Since February 



scientists evaluating the scientific evidence; neither 
side wanted to wait and risk damage to its case. 

And for Dow Coming, resolving its potential 
liability from implant suits was necessary to win a 
federal bankruptcy judge's approval of its cor- 
porate restructuring. 

‘ 'While many of the details remain to be worked 
oat over the next two months, this settlement is a 
breakthrough in an incredibly complex case,” said 
the president of Dow Coming, Gary Anderson. “At 
a certain time in a controversy, bote sides need to 
agree to disagree and look together to find common 
ground.’* 

Tammy Jacks, a lawyer for the plaintiffs, said 
. that if be had needed to go into court “to debate tee 
science . of silicone implants, I would still be in 
there, and these women who had suffered would 
not have any money.” 

The agreement, which is part of Dow Coming's 
restructuring plan, requires approval by a two- 
thirds vote of the 170,000 women who fried claims 
ag ainst the company, which was once the larges i 
manufacturer of silicone implants, and by Dow 
Coining’s creditors. Lawyers for the women were 
hopeful Wednesday teat they would approve the 
agreement, enabling some to secure money for 
injuries sustained two decades ago. 

A federal bankruptcy judge in Bay City, 
Michigan, Arthur Spec tor, is overseeing the bank- 


ruptcy case of Dow Coming, which is based in 
Midland. Michigan. On Wednesday, tee judge re- 
appointed a Duke University law professor, Francis 
McGovern, to mediate tee rest of tee agreement 
Bote sides were quick to point out that many of the 
details had yet to be worked out 

For many women who are plan tiffs in the case, 
the agreement was almost too good to be true. 

*‘I need more details, but I’m hopeful it is a 
beginning,” said Peggy Pardo, an implant recipient 
living in Addison, Illinois, a Chicago suburb. 
' ‘ Dow Coming will get on with business and these 
women will have to get on with their lives, but a lot 
of teem have been destroyed.” 

Seldom has a- consumer health issue divided 
corporations and their customers so bitterly. Be- 
tween 650,000 and 1 million women received sil- 
icone breast implants during the 1970s and 1980s. 
Hie legal disputes started soon after, as women 
complained mat leaks from tee implants had dam- 
aged their health. Heeding an outcry from tee pub- 
lic, the Food and Drug Administration asked that tee 
implants be removed from tee market in 1992. 

Besieged by lawsuits, tee breast-implant man- 
ufacturers agreed in September 1993 to settle all 
litigation with a pay-out that would have totaled $4 
billion. The deal eventually fell apart, although 
several manufacturers settled with their claimants 
two years later. . 


By Julia Preston 

iVfw York Times Service 


Emilio Rabasa, a Mexican official, announ- 
cing a new peace' proposal for. Chiapas. 


OVENTIC, Mexico — The 
Zapatista Indian rebels who were 
standing- watch at tee gated en- 
trance to tins village the other day 
were terse when asked about the 
leaders of their guerrilla army. 

“The top commanders are not 
here,” a rebel said gruffly 
through an orange bandana. “We 
don’t know where they are. Our 
orders are not to talk to any- 
one.” 

- The sentinels outside this rebel 
stronghold in tee rhiappj? moun- 
tains were fielding a question teat 
was familiar, because virtually 
everyone is asking it these days. 
Where is Subcommander Mar- 
cos. ‘ tee chief : strategist and 
spokesman of the Zapatista Na- 
tional Liberation Army? 

Mr. Marcos has been a prolific 
author of long-winded commu- 
niques, essays and political fables 
composed in colorful ironic prose 
that he issues by electronic mail 
from his hideouts, believed to be in 
the jungles of Giiapas. But since 
late February, he has been silent. 

In the last two. months, the gov- 
ernment sent troops to crush of- 
fices of “mayors'* teat tee Za- 


patistas had set up in four towns 
in opposition to officials from tee 
government's party. At least six 
rebels have been killed in tee 
attacks, and dozens have been 
jailed. 

Yet Mr. Marcos said nothing. 

Government officials say his 
real name is Rafael Sebastian 
Guillen Vicente. But the public is 
not entirely sure of his identity, 
because he has not been seen 
without his ski mask. 

On Jane 7. Bishop Samuel 
Ruiz Garcia, the leader of the 
Roman Catholic diocese that in- 
cludes most of the Indian villages 
in Chiapas, resigned as the cen- 
tral mediator in peace talks be- 
tween the government and tee 
Zapatistas, protesting tee govern- 
ment crackdown. Mr. Ruiz was 
tee only person in the negoti- 
ations. which are stalled, whom 
tee waiy Zapatistas seemed to 
trust 

Still Mr. Marcos said nothing 
when the bishop stepped down. 

A group of federal lawmakers 
who also mediate went to 


Feb. 28 to a delegation of Euro- 
pean human rights observers. Tbe 
lack of response from Mr. Mar- 
cos and tee top Indian leaders has 
left tee appearance of disarray in 
the guerrilla army. On June 1 0 in 
tee town of El Bosqne firelights 
erupted when Zapatista militia 
members shot back at govern- 
ment forces. That was tee first 
time teat the Zapatistas had 
broken a cease-fire in Chiapas in 
more than three years. 

■ A Government Proposal 

The Mexican government is- 
sued a new proposal late Wed- 
nesday for ending political vi- 
olence in tee southern state of 
Chiapas but said it did not plan to 
withdraw the army from tee zone. 
Reuters reported from Mexico 
City. 

“The Mexican Army will not 
withdraw from the state of 
Chiapas," read one of the five 
points listed in the plan. 

Tbe proposal, however, said 
that if peace talks with Zapatista 
rebels were restarted, the gov- 


Chiapas in mid-June to try to - eminent would take “tbe first 
make contact with Mr. Marcos, step in a series of actions and 
They did not find him. measures making up a progres- 

The leader’s last appearance sive framework fora bilateral and 
was on a videotape that ne sent on reciprocal easing of tensions.” 


Quake Hits Azores, Killing 5 and Leaving 1,000 Homeless 



The Associated Press 
LISBON — An earthquake 
shook tee Azores, the Por- 
tuguese islands in tee Atlantic 
Ocean, just before dawn 
Thursday, killing at least five 
people and leaving about 
1,000 homeless. 

The quake measured 5.8 era 
the Richter scale, and its epi- 
center at sea was 15 kilometers 
(9 miles) northeast of Faial 
Island, one of the group's nine 


v nicanic islands, a spokesman 

for Portugal’s National Seds- 
mologjcaf Institute said. 

Helena Vaz, spokeswoman 
for the Azores Civil Protec- 
tion Service, said teat at least 


Puma helicopters were being 
used to take casualties to the 
hospital in Horta. Faial ’s 
main city . 

An Air Force C-I30 trans- 
port plane carrying emer- 
40 people were injured and gency aid was due to leave 
about 1,000 left homeless on Lisbon with sniffer dogs, 

medical teams, electricity 
generators, rescue experts, 
2,000 blankets and 160 army 
tents, Antonio Capinha, a 
spokesman for tee Internal 


Faial, an island with a pop- 
ulation of about 5,000 and tee 
one that was tee hardest hit by 
the 'quake. — - 

Two Portuguese Air Force 


Affairs Ministry, said 
“What they need mainly at 
tee moment is sniffer dogs to 
find people who may be bur- 
ied in the rubble of their own 
homes,” Mr. Capinha said. 

Prime Minister Antonio 
Guterres canceled a weekend 
vacation with Prime Minister 
Jose Maria Aznar of Spain to 
fly to tee Azores. 

Tbe Portuguese state tele- 
vision network RTP showed 


EUROPE; The Poorer Economies Are Enjoying New Prosperity 
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Continued from Page 1 

Rodrigo Rato, Spain’s economics min- 
ister. “We are all moving toward, a new 
era of more competitiveness and more 
openness.” 

Ireland, one of tee poorest countries in 
Western Europe in 1990, is rapid ly 
catching up with the rest of Europe in 
terms of per capita income. Its economy 
is growing by more than 8 percent this 
||^ear — compared with about 3 percent 
Yor the European Union as a whole. 

Indeed, with real estateprices soaring 
and labor shortages cropping up in some 
areas, tee biggest worry among econ- 
omists is that Ireland is headed toward an 
overheated economy. 

Spain and Portugal are growing at 
about 4 percent this year — faster than 
almost anywhere else on conti n e n tal 
Europe. Their stock markets h ave b een 
among tee best performers in Europe, as 
investors have bet that interest rates will 
re main low and stable for years to 

come. ' , „ ... - ■ 

“It is a gift, essentially, a gift from 
abroad,” said Miguel Sebastian, chief 
economist at Banco Bilbao Vizcaya m 
^.Madrid. . 

m To be sure, part of the current boom is 

i simply catch-up. These countries are 
bouncing back from past problems, m 

particular Spain's severe recession mine 

mid- 1 990s. Though Spain has generated 
about 400,000 new jobs since the start of 
1997. its official unemployment rale is 
still 19 percent, one of the highest in 

~ EU "Whal we are living through now is 
the rapid correction of past imbal- 
ances," said Ignacio Gomez-Montejo, 
Mexrill Lynch’s chief equity analyst _in 
Madrid. “We are being rewarded for 

correcting our mistakes 


more team 60 percent Now the’ gov- 
ernment is pushing through a much 
broader tax reform teal would reduce 
income tax rates by closing loopholes. 

The government, under Mr. Aznar 
and his predecessor, Felipe Gonzalez, 
has also made it easier for companies to 
hire workers on temporary contract 
Though full-time jobs are still relatively 
scarce, temporary jobs have soared. Bur 
perhaps tee biggest change in Spain is 
one of outlook: a new willingness by 
domestic companies to look abroad for 
opportunities. Since joining tee Euro- 
pean Union in 1986, Spain has steadily 
increased its volume of trade with the 
rest of Europe. As recently as 1990, 
Spanish exports and imports comprised 
about 40 percent of tee country’s gross 
domestic product. Today, foreign trade 
in bote directions comprises about 70 
percent tee lion’s share wite other Euro- 
pean countries. 

The new confidence is apparent in 
EIcbe, a city on Spain’s southern coast 
teat is tee heart of its shoe industry. 


money, nearly 50 companies are build- 
ing factories and office buildings at tee 
city’s newest industrial park. 

“Financial costs used to account for 
about 5 percent of a company’s ex- 
penses,” said Jose Peitusa Romero, a 
partner in Gesem, a consulting firm in 
EIcbe. “Botin the last year, interest rates 
have declined, and those costs have been 
cut in half.” 

Juan Peran, tee founder of Pikolinos 
SA. exemplifies tee new mood. A small, 
_ wiry craftsman who started his company 

imbal- ■ from scratch in the mid-1970s, reran 
spent years stamping out cheap plastic 
shoes. But five years -ago he began 
designing and marketing his own line of 
high-fashion shoes for tee export mar- 


me r ,t “‘ several reforms has more than tripled its sales volume apain nas loosenea ns wont ruics. 

or has D i ovn Jent in- since 1992,10-1.1 million pairs of shoes Although full-time permanent workers 

from about 300,000, and tee profit on benefit from some of the strongest job- 
“*^t!LI^fandS ratized about each pair has increased significantly, protection laws of any nation, new laws 
SlPi?. 11 “ “?5 ? % sa^ovmed corona- About 80 percent of the company’s sales allow companies to hire workers on tem- 
billion worth of sta “ ^ (Q European countries. poraiy contracts — often for years at a 

roes. And soon drastic- Mr Peran- recently moved the com- time. About one-third of all workers m 

1 H 96 ’ *£’ «niral sains reducing pany into a gleaming glass-covered Spain are on temporary contracts, one of 
ally cut the tax naeaa from building at the industrial park. There, tee highest levels in the world, 

the top rate to about 


1 “™e strategy has worked. Pikolinos 


shoe designers work out their ideas by 
creating three-dimensional models on 
computers, and robotic cutting machines 
transfer those ideas into precise snips of 
leather teat are teen sewn into proto- 
types. 

“I am still a shoemaker, but this is tee 
way we create about 80 percent of onr 
designs,” Mr. Peran said. 

Economic growth is bolstering job 
gains in Spain, Portugal and Ireland 
Though Spain’s unemployment rate re- 
mains high, economists and government 
agencies calculate teat about 400,000 
new jobs have been added since the start 
of 1997, and many others have probably 
been created in tee underground econ- 
omy. 

Portugal has had even greater success. 
Its unemployment rate has declined to 
about 6.3 percent from 7.3 percent in 
1996 — about half the level of Germany 
and France. And Ireland, with employ- 
ment of 1.3 million, has added 50,000 
jobs since 1995. 

Though tee evidence is mixed, many 
economists say the trend toward hiring 
ile in “peripheral” countries stems 
from lower wages but perhaps 
more from greater flexibility, even 
though labor laws are often just as 
strict 

In Ireland, economists say tee quality 
of workers is at least as important as tbe 
cost of wages. “Most of the new jobs are 
craning from knowledge-intensive in- 
dustries, not labor-intensive industries,” 
said Terry Baker, an economist at the 
Economic and Social Research Institute 
in Dublin. 

Fifty percent of people entering tbe 
work force in Ireland have college edu- 
cations, and their educations have often 
been tailored toward technical skills. Ire- 
land’s biggest growth areas have been in 
computer and software companies, from 
Microsoft to Dell Computer to Intel. 

ed its work rules. 


images of the small Faial vil- 
lage of Ribeirinha with fam- 
ilies standing about in then- 
nightwear in the bright morn- 
ing sunshine as they surveyed 
the damage to their houses 
and cars. 

Residents said tee quake 
lasted between 15 and 20 
seconds and was followed by 
a series of minor aftershocks. 
It hit at 5:22 A.M. local time 
on four of tee islands, which 
lie 1300 kilometers west of 
Portugal. Portuguese state ra- 
dio reported. 

Besides on Faial, rescue 
services also were alerted on 
tee islands of Pico, Sao Jorge 
and Terceira, where the U.S. 
Air Force has a base, tee radio 
said. Gregory Adams, a 
spokesman at tee U.S. Em- 
bassy in Lisbon, said there 
was no damage reported at the 
base. 
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WAR-READY — Nuns at the Devic Convent bricking up a window to protect 
themselves from danger of clashes between ethnic Albanians and Serbian police. 

i »-> i . ducer of oil, which accounts for 38 percent 

I it MXllleCl QS JtjOTflO tlttS of the country's revenues. But tee glut of oil 

1141 • am 1 j. on world markets and the plunge in prices 
CrOWllGCl Algl ers JVlQTket have created a $4.3 billion shortfall for 
° 1 998 budget commitments. 


The government has made up most of tee 
difference by slashing $3.7 billion in tee 
overall budget of $107 billion in three 
rounds of spending cuts. Many politicians 
and analysts had looked forward to strong 
growth and robust public spending this year 
to make up for the economic strictures of 
1995 and 1996. (WP) 


ALGIERS — A bomb ripped through a 
market in a poor district of Algiers on 
Thursday morning, killing 10 civilians and 
wounding 21, security forces said. 

Residents said the bomb, hidden in a bag, 
exploded at a crowded flea market in the 
Oued Kenich neighborhood. Markets have 
been targeted in" previous bombings. At 
least 1 6 people were killed and 6 1 wounded 
May 22 when a bomb exploded in a market 
in an Algiers suburb. 

The blast occurred a day after security 
forces said that troops shot and killed seven 
Muslim rebels in a forest in Bouzareah, on 
the heights of Algiers. (Reuters) 

Dutch Seek Extradition 
Of Ex- Suriname Ruler 

THE HAGUE — The Dutch government 
said Thursday teat it had asked authorities 
in Trinidad and Tobago to arrest and ex- 
tradite a former Surinamese military ruler, 

Desi Bouterse. on drug trafficking 
charges. 

A Foreign Ministry spokesman said that r\ d i 
the extradition request had been submitted MJeOttl oeTVtetlCe ixlVeU 
as soon as the Dutch government learned j vy am j it* • | 

that Mr. Bouterse had left Suriname and 111 £k.€n\tt Murder 1 nal 
was on his way to Trinidad. There is an ^ 


Brazil Sets Up Program 
To Battle Amazonrires 

BRASILIA — Brazil has launched a plan 
to prevent and extinguish forest fires in its 
Amazon region amid fears that dry con- 
ditions there may lead to a repeat of a huge 
blaze such as the one earlier this year in 
northern Roraima state. 

The program includes the creation of a 
rapid deployment team of S00 firefighters 
capable of reaching any part of Brazil’s 
Amazon in 48 hours. But it seeks mainly to 
teach poor farmers to use fire to dear land 
only under controlled conditions. (Reuters) 


outstanding international warrant for Mr. 
Bouterse 's arrest, the Dutch public pros- 
ecutor's office said. 

On Wednesday, President Jules Wijden- 
bosch of Suriname confirmed teat Mr. 
Bouterse had left the country. Mr. Bouterse 
ruled the former Dutch colony for seven 
years in tee i 980s. (Reuters) 

Oil Price Slump Hits 
Mexico Budget Again 

MEXICO CITY — The Mexican gov- 
ernment has announced its third budget cut 
in six months, saying it could not finance its 
current spending plan because of falling 
world oil prices. 

Mexico is the world's fifth-1 argest pro- 


N AIR OB I — Two men charged with 
(tilling a British tourist have been sentenced 
to death in a separate trial for killing another 
man. newspaper reports said Thursday. 

The Kenyan defendants also have been 
on trial on separate homicide charges, one 
for killing a Kenyan teacher in January and 
tee second for stabbing to death a British 
tourist. Roy Chivers, on Feb. 15. 

On Wednesday, a magistrate in Nyeri, in 
central Kenya, sentenced Peter Hiuhu 
Gachau and Simon Njoroge Wairimu to 
death by hanging for tee Jan. 13 murder of 
tee teacher, Mwariri Wachira. They were 
convicted July 3. Mr. Gachau and Mr. 
Wairimu could receive another death sen- 
tence if found guilty in tee Chivers murder. 
That trial is to resume next Thursday. No 
execution has taken place in Kenya in more 
than a decade. (AP) 
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Personal Stock 
Portfolios 


Up or down? Design your personal stock 
portfolio and track its daily performance 
using the IHT site on the World Wide 
Web. 


http://www.iht.com 
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Back to Moscow 


When President Bill Clinton said he 
would not go to Moscow until Russia's 
Parliament ratified the START-2 
treaty, his understandable motive was 
to press for progress in arms control 
that would benefit both countries. But 
the gambit, if it ever made sense, long 
ago moved into the realm of the coun- 
terproductive. It allowed U.S. -Russian 
relations to be held hostage by the 
Duma, or lower house of Parliament, 
which is dominated by deputies who 
have no great interest in promoting 
U.S.-Russian relations. So Mr. Clinton 
was right this week to schedule a 
September trip to Moscow to meet 
with President Boris Yeltsin, even 
though START- 2 will not have been 
ratified by then. 

As it happens. Mr. Clinton’s de- 
cision comes at another moment of 
great peril for Russia's young exper- 
iment in democracy. This time the 
danger is financial. A combination of 
spillover effects from Asia's financial 
turmoil and. more salient shortcom- 
ings in Russia’s own fiscal and eco- 
nomic policies has put in danger the 
nation's progress in stabilizing the 
ruble and controlling inflation. A real 
run on the currency could have dire 
consequences, not only for Russia but 
for many of its neighbors, too. The 
basis has once again put Russia in the 
role of supplicant to the IMF. 

' By the rime Mr. Clinton actually 
travels to the Kremlin, there is no 


telling what the situation will be; two 
months can be several eras in Russia's 
timetable. But certain principles hold 
true no matter how the current crisis 
turns out. One is that, in the end. only 
Russia can make the decisions nec- 
essary to save its economy. Its process 
of economic restructuring is certain to 
be long and bumpy; the legacy of So- 
viet misrule is simply too heavy to be 
shrugged off in a few years. 

But it holds just as true that the 
United States has. as always, a great 
Emerest in assisting and encouraging 
Russia's transition to democratic rule 
and its integration into the Western 
economy. Mr. Clinton has long un- 
derstood that interest. But in recent 
months, focused on China and mis- 
takenly postponing a Moscow trip, he 
has devoted far too little attention to the 
U.S.-Russian relationship, and to ex- 
plaining its importance to Americans. 

Even without the immediate cooper- 
ation of the Duma, the two nations 
could make progress with regard to 
arms control. The greatest threat now is 
not a deliberate nuclear war between 
Russia and the United States but the 
theft or illicit sale of nuclear materials 
or an accidental launch arising from 
the slow degradation of the Soviet nu- 
cfearcomplex. There are measures that 
both sides could take to lessen those 
dangers. The two presidents need to be 
talking about them. 

— THE WASHINGTON POST 


What Nigeria Needs 


The only way General Abdulsalam 
Abubakar can bring Nigeria back from 
the brink of political chaos is to act 
immediately on his promise Wednes- 
day to restore democracy. With unrest 
and rioting erupting. .Africa’s most 
populous nation cannot wait for Gen- 
eral Abubakar to weigh his options. 
Nigeria urgently needs a civilian tran- 
sition government and a date for free 
elections. 

The death on Tuesday of Moshood 
Abiola. Nigeria 's most prominent polit- 
ical prisoner and the locus of the na- 
tion’s hope for democratic leadership, 
erased any tolerance among Nigerians 
for a more extended transition from 
military rule. Nigerians even doubt the 
government report that the cause of Mr. 
Abiola’s death was a heart attack. 

General Abubakar. trying to quell 
the unrest, spoke on Wednesday of the 
importance of democracy and restor- 
ing the integrity of the military, an 
encouraging but insufficient step. His 
government can try to quiet the nation 
with troops, with the probable result of 
more deaths and fresh protests. Or it 
tan give Nigerians what they want, 
which is the opportunity to speak for 
themselves. He should announce the 
immediate release of all political pris- 


oners and set the earliest possible date 
for a fair election. He should then 
appoint an interim civilian government 
to run the country until the election, 
and step aside. 

Mr. Abiola was the apparent winner 
of a presidential election in 1993, but 
the military government interrupted 
the vote count. When he claimed the 
presidency the next year, he was im- 
prisoned. He may indeed have died of a 
heart attack, and the government's 
promise to allow foreign doctors to 
participate in the autopsy is welcome. 

But even that diagnosis would not 
absolve the government of Sani 
Abacha. General Abubakar' s prede- 
cessor. of some responsibility for Mr. 
Abiola’s death. His health deteriorated 
steadily during four years in prison. He 
was in solitary confinement at least 
some of the time, and one of his children 
has said he was denied medical care. 

If General Abubakar tries to retain 
power in the weeks ahead, violence 
may escalate along ethnic and regional 
lines. Mr. Abiola was a Yoruba south- 
erner. a group traditionally shut out of 
Nigerian politics, and his jailers were 
mainly Hausas from the north. That 
would’ be a calamitv for Nigeria. 

— THE SE\V YORK TIMES. 


New Yorker Buzz 


After six years that seemed like 60 
when measured in hoopla, the Tina 
Brown era is over at The New Yorker. 
In an announcement that followed 
weeks of media chattering about the 
magazine’s financial losses and recent 
murmurings about the editor's person- 
al angst. Ms. Brown told her staff Wed- 
nesday morning that she was moving 
to a new ‘’media venture" launched by 
Miramax films. Like many of the 
events during her term as editor, this 
news not only sent tremors through the 
hushed, off-white corridors of the 
magazine, it reverberated throughout 
the journalism and literary worlds. 

The questions quickly went beyond 
whether Ms. Brown jumped or was 
pushed. The writers and editors she had 
run off wondered if there would be a 
Restoration under some pretender re- 
lated to the genteel grandees who ar- 
ranged the furniture that Ms. Brown 
burned. More disinterested readers 
wondered if a new editor would try to 
preserve the magazine's Brownian per- 
sonality, which held that the creation of 
buzz was the highest good. Even those 
who regard Ms. Brown as the undis- 
puted queen of buzz are wondering if 
the publication can be made profitable. 

The most famous of a cluster of 
British editors taking over American 

g ublications in recent years. Ms. 

rown took over the venerable but 
creaky corpus of The New Yorker in 
September 1992 and rapidly electro- 
shocked it into something like an ed- 
itorial St. Vitus dance. Sometimes her 
tenor tactics worked, as she pushed 
writers to deliver quickly with pieces 


that combined daring and a semblance 
of the intellectual weight that once 
typified the magazine. 

Sometimes, however, the new vistas 
included places that the old New York- 
er had wisely avoided. Recent ex- 
amples included a strange story on a 
dominatrix. an inane Brown paean to 
President Bill Clinton's sex appeal, 
and a staff and advertisers' breakfast 
with the disgraced Clinton adviser 
Dick Morris. 

Over all. The New Yorker shed its 
otherworldly nature and steadfast el- 
egance in favor of a tarty breathless- 
ness. It had more scoops and more 
glitter, but little time for the timeless 
pieces favored by Ms. Brown's per- 
haps excessively revered predecessors, 
Harold Ross and William Shawn. 

For all their fusriness. they left a 
magazine that had a defined person- 
ality and that seemed comfortable at 
high altitude. Ms. Brown leaves a 
magazine regarded by old-guard in- 
tellectuals as having multiple person- 
ality disorder and a slowly declining 
glide path. 

On both the commercial and the 
journalistic sides, the new editor will 
have to do something more creative 
than choose berween tradition and 
buzz. Meanwhile, the image that 
lingers is not that of the energetic Tina 
Brown jetting out the door, but of a 
huffing, puffing Eustace Tilley col- 
lapsing into bis rocker. After all. for six 
years, he's been dancing as fast as an 
old New Yorker can. And for what? 
he asks himself. 

— THE NEW YORK TIMES. 
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East Asians Should Learn From Western Europe 


H ONG KONG — Who could have 
foreseen in 1945 that two gen- 
erations later Western Europe would be 
united, peaceful and prosperous, that 
old enemies would be reconciled? The 
European Union is nothing short of a 
miracle. What lessons can East Asia 
learn from the EU? 

The first is that history need not 
repeat itself. It is possible to put aside 
deep divides of language, culture, re- 
ligion, centuries of conflicr and war. It 
is possible for visionary leaders to win 
the hearts and minds of their peoples to 
persuade them to discard the bitter leg- 
acy of the past and to embrace the 
promise of a better future. After World 
War Q, Western Europe was blessed 
with a number of such leaders. 

Is East Asia prepared to learn the 
first lesson? The answer in Southeast 
Asia is definitely "yes." Its regional 
institution for closer cooperation, the 
Association of South East Asian Na- 
tions, is well established. 

Formed in 1967, two years after the 
end of Indonesia's armed confrontation 
against Malaysia, which then included 
Singapore, its members were prepared 
to put aside the quarrels of the past ro 
build a common future. When the Cold 
War ended, ASEAN extended a hand 
of friendship to Vietnam and wel- 
comed it as a member. Southeast Asia 
is determined to achieve its vision of a 
united region. 11115 dream will be real- 
ized when Cambodia is admitted as the 
10th member of ASEAN. 

The picture in Northeast Asia is less 
satisfactory. Reconciliation of the kind 
char occurred between England, France 
and Germany has not taken place be- 
tween China and Japan, or between 


By Tommy Koh 

Japan and South Korea. The ghosts of 
the past continue to haunt the triangular 
relationship between them. 

It is time to exorcise the ghosts. East 
Asia needs visionary leadens of the 
caliber and stature of those in postwar 
Europe who could simultaneously bury 
the past and inspire the peoples of the 
region with a new vision of its future. 

The second lesson that East Asia can 
learn from Europe is the capacity and 
willingness of its members to engage in 
a free and candid exchange of views no 
matter how controversial the issue. 
Such openness does not exist in East 
Asia, nor even in ASEAN. 

For example, last year much of 
Southeast Asia was smothered for 
months by a thick blanket of smoke and 
soot caused by foresefires in Indonesia. 
According to the United Nations, about 
80 percent of the fires were lit by 
logging companies and palm oil plan- 
tations to clear land. 

Although the actions of these 
companies were contrary to Indonesian 
law and international environmental 
law. and although Indonesia's neigh- 
bors suffered economic loss as well as 
injury to the health of their populations, 
ASEAN's corporate culture prevented 
its members from having a free and 
candid exchange of views with Indone- 
sia. Such a situation would be unthink- 
able in Western Europe. 

I appreciate that “face" is very im- 
portant in East Asia. I acknowledge 
that the idea of an East Asian com- 
munity is very young. Leaders of East 
Asia — China, Japan. South Korea and 


seven of ASEAN's nine members — 
met collectively for the first time only 
in December 1997, in Kuala Lumpur. 
The ASEAN Regional Forum, estab- 
lished to deal with security problems m 
East A si a, is a mere four years old. 

ASEAN, however, is 31 years old 
next month. Ir is strong and mature 
enough to allow for a greater degree of 
openness in its deliberations. I do not 
believe it . will be shaken to its foun- 
dations if members engage in a frank 
but fraternal discussion of die forest 
fires in Indonesia. On the contrary. 
ASEAN will emerge as a more relevant 
and stronger institution. 

Its failure to take decisive action in 
the face of one of the world’s worst 
environmental disasters has reduced its 
credibility in the eyes of ASEAN’s 
own citizens and of the world. 

The chad lesson that East Asia can 
learn from the EU is that institutions 
matter. As Jean Monnet of France, a 
key architect of European integration, 
once wrote, nothing testin g can be built 
without institutions. 

The EU has established suc h key 
institutions as the Council of Ministers, 
the European Commission, the Euro- 
pean Parliament, the Court of Justice, 
the Commission on Human Rights and 
the European Central Bank. At every 
critical juncture of its history, it has 
been able to move forward toward its 
goal of an ever closer union by creating 
or re-engineering institutions. 

The culture in East Asa is signif- 
icantly diffisreoL Leaders prefer to pur- 
sue goals by budding trust, by a process 
of consultation, mutual accommodation 
and consensus. This is sometimes re- 
ferred to as the “ASEAN way.’’ There 


is a general reftxnance to bo tfd insti- 
tutions, or ro idy on laws and niles. 

Thectnsrencyand m 

Asia has shown th at the ASEAN 
way needs id be supplemented by in- 
stitutions. We havT iroregroojd sur- 
vedlance mechanism which could nave 
alerted us to the seriousness of the 
situation. Once the crisis occurred, we 
had no institution to mobilize oat col- 
lective resources to help economics in 
distress in a timely manner. 

The time has come for East Asia m 
general, and ASEAN in particular, to 
strengthen existing insmutians and 
build new ones. . .. 

The tectonic plares of ibe wodd s 
political economy are shifting. Thisisa 
protngnt in history for Asian thinkers 
and decision-makers t o sum mon the 
courage to think kmg-teim and tran- 
scend the old paradigm. 

I believe that East Asia's current 
economic difficulties are temporary 
and that the region will rise again. With 
the right vision. East Asia can become, 
like Western Europe, a united, peaceful 
and prosperous community. 

But to achieve that vision there must 
be a historic reconciliation between 
China and Japan, and Japan and South 
Korea. The countries of Northeast Asia 
aad Southeast Asia must also he en- 
meshed in an ever closer union — of 
markets, peoples and minds. 

The writer is executive dim tor of 
the Aaa-Europe Foundation in Singa- 
pore. This personal comment was ad- 
apted by the International Herald 
Tribune ‘from a speech he made on 
Thursday to the Foreign Correspon- 
dents' Club of Hong Kong. 
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Japan and China Continue to See Each Other as Rivals in Asia 


T OKYO — In ail the com- 
mentary about Japanese 
concern over closer U.S.- 
Chinese relations, a key ques- 
tion is left hanging; Why- 
should Japan be concerned in 
the first place? 

Japan says it seeks only 
peace and security in Asia. If 
the United States and China get 
on belter together, then surely 
that promotes peace and se- 
curity. Or does Tokyo have 
another agenda? 

Almost certainly it does. Be- 
hind all the fine wonis about 
Asian friendship and cooper- 
ation, Tokyo and Beijing ba- 
sically see each other as rivals 
in Asia. Each seeks U.S. back- 
ing against the other. 

For much of the postwar 
period, Washington feared that 
Tokyo wanted to move closer 
to Beijing. Generous access to 
U.S. markets and technology 
was seen as crucial in keeping 


By Gregory Clark 


Japan on the right side. Bui 
Tokyo never had any intention 
of such a move. One proof is 
the way it lobbied secretly right 
to the bitter end to block 
Beijing’s 1972 admission to 
the United Nations. 

Japan's China allergy has a 
long history. The Japanese 
have always resented what 
they see as China's pretensions 
to cultural superiority, espe- 
cially since it is Japan, not 
China, that took the lead in 
Asian modernization. 

Personality differences do 
not help — the Chinese blunt, 
argumentative and casual, as 
opposed to the nuanced and 
punctilious Japanese. 

War memories add to the pot 
By some twist of logic, the Jap- 
anese can feel friendly toward 
die United States, which pres- 
sured prewar Japan and then 


bombed and occupied it, bat 
resentful toward which 
suffered repeated Japanese ag- 
gression for half a century. 

The resentment is more than 
reciprocated by China, which 
has yet to get an explanation, 
yet alone a proper apology, for 
the way it was treated. 

And many educated Chi- 
nese have long been fascinated 
by America. S hang hai bock- 
stores are frill of books about 
things American. Books about 
Japan are scarce and deal 
mainly with war atrocities. 

U.S. Cold War strategies 
guaranteed that postwar Japan 
would do much better man 
Beijing in competing for U.S. 
favor, but the future may be 
different 

Conservative Japanese re- 
member and resent die way the 
United States backed China 


in prewar years, 
worry about being by- 
passed again as in 1971, when 
Washington, without notice, 
opened relations with Beijing. 

Reports of Chinese leaders 
Idling visitors to Beijing re- 
cently that within a generation 
Japan, with its weakened eco- 
nomy and declining population, 
would be second frame to China 
in Asia add to Japanese feats. 

Current Japanese concern 
focuses mainly on Washing- 
ton’s Taiwan strategy. Tokyo 
has liked to assume that the 
Taiwan issue would keep the 
United States and China at log- 
gerheads, wi th Japan crucial m 
providing logistic backup to 
America in the event of a mil- 
itary clash. Bat that role fades 
if, as President Bill QmEoa has 

seemedto 

gins to accept Beijing s posi- 
tion that Taiwan should not be . 
allowed to seek independence. 


Tokyo seeks to carve omits 
own role in Asia. Generous 
aid, overtures to ASEAN and 
the sending of military aircraft 
andi' ' 


aD 


m emergencies are 


little-noticed move is 

Foreign MGnistry backing fora 
study project aimed at launch- 

o^horeA^m natiotTlmfced 
closely go other offshore or 
peninsular nations, including 
Taiwan, the Philippines, Ma- L 
laysia and Indonesia, in op- * 
position to continental Asia. 

The study yrill take three 
yean to complete. Hopes of 
carving out an Asian sphere of 
influence seem to rest eternal 
in the Japanese breast 


f ormer Aus - 
diplomat, contributed 


art 


this comment to the interna- 
tional Herald Tribune. 
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Traditional News Media on the Defensive in America 


W ASHINGTON — Even 
as we in the American 
mass media are courted and cas- 
tigated for our alleged power, 
new communications and com- 
puter technologies threaten our 
incomes, social importance and 
political influence. 

This will gratify those who 
see u$ as an unelected "media 
elite" that is poisoning politics 
and culture. The rival view is 
that the mass media help bind 
the country together with 
shared experiences and infor- 
mation. It may not matter which 
view is more correcL The new 
technologies aren't listening. 

Until now I doubted that the 
new media much menaced die 
old. Cable, computers and fiber 
optics delivered specialized in- 
formation on everything from 
stocks to diseases that would 
not displace general news and 
entertainment. 

Perhaps. Bnt two events have 


By Robert J. Saxnuelson 


shaken my confidence. The first 
is a survey from the Pew Re- 
search Center for the People 
and the Press showing big 
changes in habits. Most start- 
ling is the eclipse of the tele- 
vision networks’ nightly news 
programs. In 1993. 60 percent 
of Americans above 18 ‘‘reg- 
ularly’ ’ watched; by 1 998 it was 
38 percent 

Some of the loss reflected 
less interest in news, but ranch 
stemmed from more viewing of 
cable news. Similarly, Internet 
use has soared. In 1995, 4 per- 
cent of adults went on-line to 
get news once a week; now it is 
20 percent 

My second jarring event was 
a chat with my brother Richard. 
He runs a small inn in Cape 
May, New Jersey. In the past 
year he started advertising with 
his own Web site. Almost a fifth 


Keep the Internet Open 


By Charlene Barshefsky 

W ASHINGTON — Just as 
did the printing press in 
the 16th century and die tele- 
graph in the 19th, electronic 
communications, and the Inter- 
net in particular, will cl 
almost all aspects of daily 
If we act now to make sure that 
global electronic commerce is 
allowed to reach its full poten- 
tial, the changes may be most 
profound in business and trade. 

Today 45 percent of all busi- 
ness equipment investment in 
America is in information tech- 
nology. Businesses are buying 
computers, setting up networks 
and Web sites, and taking the 
initial steps that will support a 
leap in electronic commerce, in 
the United States alone, from $8 
billion today to $300 billion in 
the year 2000. 

The information superhigh- 
way is just as safe for small cars 
as for 18- wheelers. With the 
Internet, small businesses, in- 
dividuals with good ideas or 
rural cooperatives can find in- 
ternational customers and pro- 
ducts in seconds. 

They can get customs forms 
and fiU them out more rapidly 
and at less expense. They can 
deal directly with faraway buy- 
ers, eliminating transactional 
costs and other barriers that 
make it difficult for smaller 
businesses to export Best of all, 


they can do most of this free — 
because today, in trade terms, 
the Internet is pristine. 

But there is a threat to these 
bright prospects. Governments 
may see electronic commerce 
not as a way to increase pro- 
ductivity and help entire na- 
tions prosper but as a threat to 
domestic special interests or as 
an opportunity for revenue 
through taxes and tariffs. 

The de facto free trade zone 
on the Internet could be 
hampered or even crippled by 
new tariffs and nemtanff bar- 
riers, drastically slowing the de- 
velopment of global electronic 
commerce. 

If we act now, we can prevent 
this, and the early signs are 
good. At the recent World 
Trade Organization ministerial 
conference in Geneva, the 132 
member economies agreed on a 
“standstill,” in which no mem- 
ber will impose new tariffs on 
electronic commerce. 

This is just the beginning. 
With hard work, we will pre- 
serve the Internet as a duty-free 
zone for commerce, and set out 
a work program that eliminates 
nontarirf measures, unneces- 
sary paperwork and needless 
bureaucracy. 

The writer is the US. trade 
representative. She contributed 
this comment to The Washing- 
ton Post . 


of his customers found the inn 
on-line. No magazine or news- 
paper ad ever showed remotely 
similar results. 

And the Internet is inexpens- 
ive. He paid less than $1,000 to 
a small company in Jtaliana- 
polis to create and maintain the 
site for a year. “On the Internet, 

ger innFaniTiotels, he says. 
“You have a page and (hey 
have a page.” 

Hmtnm. The mass media ex- 
ist for only two reasons. One is 
that people read us of watch us; 
the other is that people and 
companies use us to advertise. 

If people don't read or watch 
us, advertisers won’t use os. But 
if advertisers don’t use us, then 
we will lose our audiences. 

* Advertising pays the bills. 
Newspapers receive 70 to 80 
percent of their revenues from 
ads. If ads evaporate, the mass 
media will not be able to afford 
the programs and news staffs 
that attract audiences. 

I had assumed that at least 
newspapers and magazines 
were safe, because paper is so 
superior to screens for reacting 
ana relaxing. You can take a 
newspaper or magazine with 
you. You can fold it or dip it. If 
you lose it, no big deaL How 
could a screen, no matter how 
portable, compete with that? 

It couldn’t — so long as 
people read as I do. Reading is, 
for me, a discrete experience; I 
settle back with a paper or book. 
Butsuppose habits change? This 
happens. Television decimated 

FrtmTs) 5 o'to^^^their number 
went from 1,450 to 816. 

We may now be at a s imilar 
inflection point .The Pew sur- 
vey does not tell us where' we 
are going, but it suggests that 
we are moving from where we 
have been. People can get more 
information than ever in more 
ways than ever, so they may 
change what they get and how. .. 

Generations seem to regard 

“news” and ‘‘information” 
differently. Among those 18 to 
29, three-quarters told Pew that 
they like “having so many in- 
formation sources,” but only a 
third enjoy ' ‘keeping up wilfa the 
news." Among those oyer 65, 
only half like more information . 
sources, but two-thirds enjoy - 
keeping up with the news. 

So habits may change. Sup- 
pose people progressively take 
more ana more news from their 


computers; they call up head- 
lines, commematy or movie re- 
views between e-mails at woric 
or games at home. Will fewer 
people then want newspapers? 
Already readeanship has eroded. 
From 1970 to J997 the share of 
adults , who read a daily paper 


papers 

ally. You preselect what yon 
want — say, six top national 
and global stories, four top local 
stories, two favorite columnists, 
seven stock prices, the baseball 
standings and your horoscope. 

It is zapped to your home and 
printed on paper. Is this still a 
newspaper? 

We don’t know what new 
technologies will bring. We 
don’t know how or wheat tele- 
vision, telephones and com- 
puters will blend. Nor do we 
know what people want. 

Being cyber doesn’t guaran- ' 

tee success. In March the on- kiv.uiuuuulouu airaiujuu'r 
line magazine Slate began char- nalism. Media companies vift 
$19.95 a year for what it pay snail fortunes to anyone^ 

for anything that, they hope. 


mass audiences is unmistak- 
able. Magazines’ growth has 
come mainly from new titles 
aimed at smaller audiences, and 
not from more readers of mass* 
m agazi n es. Newsweek’s circul? 
lotion in 1998 (3.2 million) is 
almost the same as in 1978 (3 
million). At the television net- 
works, audiences are approach- 
ingfreefalL 

Here is where economics and 
sociology intersect The notion 
of a media elite, if ever valid 
requires that people get news 
and entertainment from a few 
sources dominated by a handful 
of executives, editors, anchors, 
reporters and columnists. As 
media multiply, die elite be- 
comes less exclusive. Smaller 
audiences give them less prom- 
inence and market power. 

There is a logic here that, for 
the moment, seems to be sus- 
pended or even defied. The star 
system thrives, especially in 
television Inn also in print joiur 


giflg 


had been giving away; estimat- 
ed readership fell from 
than 200,000 to 
30,000. 

In the present economic 
boom, both new and old sur- 
vive, but in leaner times com- 
petition will be less f< 
and even now the 


more 
fewer than 


i foigmng, 
shift from 


°f anything that, they hope, 
will arrest the loss of andiencel 
This is a rearguard action. 
Sooner or later, the logic may 
assert itself and we in the mass 
media may find our net worth 
and s eff- worth correspondingly 

Washington Post Writers Group - 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 
1898: Cable to Hawaii 


PAWS — - [The Herald says in 
an Editorial:] With the annex- 
ation of the Hawaiian Islands to 
die United States a manifest duty 
imposes itself upon the Admin- 
istration. This duty is the laying 
of a submarine cable connecting 
the islands with die American 
continent The United States has 
entered upon an imperial policy. 
Prompt communication be- 
tween Washington «nrf Amer- 
ica’s possessions in the Pacific is 
erf mens' importance and will" 
prove .of . greater value than the 
stationing of a dozen barri^hips 
in those waters. The cable is an 


1923 : Half-Mjffian Bin 

BERLIN — “Can you change a 
hatfrotlhon?’’ .will- now - be a; 
common . question among 
projjle in Benin. The new half- 
milfiona mark note has for foe 
first -time made its -appearance; 


and ha s relieved the 

enough to buy dinn er from car 1 

tying a bulging, visible bankroll. 

Tirnusand-mark coins also ** 
be issued within a short time. 

1948; Russian Sweets; 

MO SCO W — By continuing to 
use foreign names for sweets 
made in foe Soviet Union, Rus» 
stans are kowtowing to foreign 1 
ora, according to an article i a 
* Lwestia” by P. Bedrosova, sA 
instructor at the LeningradTrade 
Institute. The French, German; 
It al ia n and Eng lish rewrwc muter 
■which Soviet sweets are sold 
*ysre introduced in pre-revolu 1 
bonaiy Russia, togtther wifo the 
recipes and machiaeiy.fcx' nude 1 
mg foern. New foat the Russians 
are able to run the machhtesitfd 

make tite recipes ^ftemseBfe 
Miss Bedrosova doesn’t see^ why 
the foreign names should not be 
discarded. So nteffeSy parfaits 
^Kl eclairs, she thinks, should bC 
renamed. . . i 
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New Attention to National Status 

the World Safer 



By Flora Lewis 


eminent to hold and publicize nu- 




jinaat force driving international 
; relations. Theendof theCold War 

i with its sharply marked frontiers, 
jhas reduced the importance of 
•geopolitics, although not ro the 
] degree argued by some specialists 
'who consider NATO irrelevant 

• and the European Union inSnilelv 
; expandable. But there is a rising 
source of tension that can be 
called geo-psychology. 

It is not new. Status, ranking in 
J *e world, has always been a cou- 

• sideration for stares, alongside the 

: influence that actual power 
( brings. Now, however, it. is be- It is necessary to 
' coming a prime factor that distorts * - ‘ J 

\ conventional strategic analysis 
. and cannot be overlooked. 

Russia is the most obvious cur- 
rent example. Whatever else it dis r 
j agrees on, the Russian establish* 

■ moit is unanimously hypersensitive 

■ about making sure that Russia con- 

|tinues to be regarded as, a great 
; power, in big things sod small That, 

‘ many will tell you, is the real reason 


. A European diplomat asked au- 
thoritative Indians, why, if they 
felt the need for nuclearweapons, 
they did not-cppy the Israeli tactic 
of building them without attract- 
ing international opprobrium by 
.vaunting iL That - bad been the 
strategy. An unidentified Indian 
“senior official’' formally told 
Western correspondents last week 


* • — 

acknowledge that 
some, states are more 
equal than others,-. '. 


that India already has atomic arms 
that it could use and the systems to 
deliver them. This has been sus- 
pected for some time. But beyond 
the thesis of deterrence, India 


* 


\njf 


; the North Atlantic Tteaiy Organi 
nation, which they do not see as a 
: military threat but as a psycholog- 
. ical one that could produce a bade- 
; lash of nationalism. 

Chinese satisfaction with the de- 
ferential warmth displayed by Pres- 
■ ideal Bill Clinton on his nine-day 
; w as m ore geo-psychology than . individual responsibility " for the 
any. substantive gam or. agreement maintenance of peace, stability 


die French point of vkw. it worked 

There is a profound contradiction 
between reality and the UN founding 
principle of the sovereign equality of 
all Sales. Geo-psycho Logyis an at- 
tempt to bridge the gap by induced 
perception. The urge cannot be ig- 
nored There is no inherent reason 
why possession of nuclear arms 
should be the test, and many reasons 
for rejecting iL But then there has to 
be same other way to acknowledge 
dot some states are, at the least, more 
equal than others. 

This is a problem of die gradual 
transition in the way nations deal 
with each other. Tbe Group of Sev- 
en, the Organization for Economic 
Cooperation and Development and 
the Security Council are devices for 
establishing categories, in many 
ways arbitrary. Other measures, 
other protocols are needed to satisfy 
the need for symbolic importance so 
that it doesn’t have to go nuclear. 

Psychologists should be re- 
cruited along with diplomats and 
military staff to sort out ways to 
accommodate sensitivities that do 
not really require weapons, or 
spheres of influence or even 


craved recognition. 

A New Delhi communique, de- 
nouncing the joint U.S.-Chinese money, but do provoke tangible 
summit call for both- India and irrilatioaGeo-psychoIogy is harder 
Pakistan to curb a possible arms than geopolitics, but if it is taken 
race, was blunt. It said: 

“Indfe categorically rejects the 
notion of these two countries ar- 
rogating to. themselves joint or 


into account it is less dangerous. 
Flora Lewis. 


WHAT P0 THEY THlliKWF ARE- 
A IQmXO COMPANY? 



A Tale of a Camp Guard 
Who Questions a Judge 


Bv Richard Cohen 


LETTERS TO THE EDITOR 




.What mattered to Beijing was foe 
• symbolism, given added relative 
; weight by bis willingness to skip a 
: courtesy stop in Japan. 

1 It is evidently geo-psychology 
I that underlies India's determina- 
i lion to be, and to be recognized as, 
I a nuclear power. Pakistan feels a 
meed for protection against India’s 
'overwhelming conventional force, 
land likes the idea of “me, too.’’ 

[ Despite India’s references to foe 
ineed for a “minimum deterrent’’ 

! against China, New Delhi’s state- 


and security in foe region. This 
approach reflects the hegemon- 
istic mentality of a bygone era in 
international relations and is com- 
pletely unacceptable and out of 
place in the present-day world.” 
The Indians have a point in 
complaining that despite their size 
and numbers,, they are routinely 
put in a class weli below China in 
status. And they can make a fair 
argument .that with the end of a 
two-superpower world, perma- 
nent membership in the UN Se~ 


‘simmering resentment at what 
| seemed to be the world’s disregard 
•for India’s weight that derided the 
; nationalist-leaning coalition gov- 


* 


.ments make it clear that it was long- - entity Council is by no means an 

evident measure of importance. 

It happens that the five per- 
manent members are all nuclear 
powers, the only avowed ones un- 
til the Indian and Pakistani tests. 
But .none had atomic weapons 
when the council membership and 
its rules were adopted, not even 
the United States. 

I>Gadtepractk^geo-psy<±jd- 
ogy to die hilt, in purely ceremonial 
and sometimes peevishly iconoclast- 
ic ways, as well as by insisting on 
Jaiumg the, Vpacknrclnh.' 

•y' hg^-r" 


Letters intended for publication 
should he addressed “ Letters to 
the Editor" and contain the 
writer's signature, name and full 
address. Letters should be brief 
and are subject to editing. We can- 
not he responsible for the return of 
unsolicited manuscripts. . • 


Australia’s Future 

Regarding "Unconventional 
Leaders Rise on a Wave of Anger” 
by Keith D. Suter and “Australi- 
ans Need to Halt This Party’s Rac- 
ist Bandwagon " by Denis Warner 
( Opinion . July 3): 

The claim by successive gov- 
ernments that Australia is an in- 
tegral part of Asia masks the fact 
that Australia is not Asian, any 
more than it is European or Amer- 
ican. 

What Pauline Hanson's One 
Nation party has done is to call the 
bluff of the federal politicians by 
opposing the “Asianizaiion” of 
Australia. This fear, which has as 
much credibility as the belief that 
Australia's future lies in Asia, is 
responsible for the popular back- 
lash delivered in the Queensland 
state ejections. 

Mrs. Hanson’s underlying ap- 
peal has less to do with econom- 
ics. racism or the extreme right 
than with a manifest desire of foe 


Australian people as a whole for 
their political leaders to empha- 
size (he uniquely Australian char- 
acter of the country's national 
identity and the international 
scope of its interests. 

The real threat to Australia's 
future development and harmony 
is constitutional. The country wifi 
not rid itself of its Hansons and 
hang-ups unless it becomes a re- 
public by foe year 2000. 

R.S. MERRHJLEES. 

Mailly-le-ChSieau. France. 

More Than Owners 

In response to “Consider the 
Record of 'Popular Capitalism ’ in 
America ,” ( Opinion . July 3) by 
Felix C. Roharyn: 

Nowhere in the article are the 
words “citizen” and “democra- 
cy. ” Instead. Mr. Rohatyn writes 
about “owners.” What about foe 
56 percent of American families 
that have no stock holdings? 

Recent articles in your pages 


have lamented foe loss of civic 
spirit in the United States. Is this 
surprising in the face of a dom- 
inant ideology that would subtly 
replace the town meeting with yet 
another marketplace? 

ARTHUR PERKINS. 

Paris. 

Regarding “No Need to Fret 
A bout Europe s Invasion of Amer- 
ica " ( Opinion, June 30) by Rich- 
ard Pells: 

Americans should realize the 
importance of cultural and intel- 
lectual exchanges with Europe, 
not for the purpose of pushing 
American economic and social 
policies but as an opportunity to 
learn from Europe about being so- 
cially conscious in a market driven 
economy. Perhaps we Americans 
can rind a middle ground, allow- 
ing for a healthy economy while 
securing some of the social ben- 
efits we have all but Iosl. 

MART1N BISCHOFF. 

Paris. 


W ASHINGTON — The book 
came and then it went. I read 
an early review, was intrigued and 
went down to the bookstore, but 
they knew nothing about it l 
shopped the Internet, too. but came 
up empty-handed ar foe time — 
nothing under foe title and nothing 
under ihe author. It is called “The 
Reader.” and it was written by 
Bernhard Schlink. “Read this,” 
foe literary critic George Steiner 
wrote in foe British weekly The 
Observer. “Read it again.” 

Now I have. This is a word-of- 
mouth book. A friend said he had 
heard from a friend who had heard 
from someone else. 1 would like to 
put all these people in a room and 

MEANWHILE 

discuss foe book. It is about love 
and sex, growing up and growing 
old, guilt imposed by others and 
guilt internalized and, ultimately, 
foe Holocaust and the questions it 
raises. The answers, as in all 
books on this subject, are found on 
the page after foe last. 

This is foe srory of a 15-year- 
old German boy, Michael, bom 
during the war but coming of age 
after it. He is befriended by 
Hanna, a 36-year-old woman, a 
streetcar conductor who tends to 
him when he is suddenly taken 
sick. They have an affair and then, 
one day. she disappears. 

Later, when Michael sees her 
again, he is a law student whose 
seminar is studying foe trial of 
some concentration camp guards 
— all women. They are charged, 
among other things, with locking 
Jewish women in a church and not 
doing a thing to save them when it 
was bombed and caught fire. The 
guards feared being overpowered 
and held responsible for escapes. 
The women were incinerated. 

Hanna is one of foe accused 
guards. Her life has been a con- 
stant retreat from foe demands of a 
literate society. She cannot read or 
write.. She works at Siemens and. 
then, rather than get promoted to a 
position where her illiteracy will 
be discovered, she becomes a con- 
centration camp guard. She is as- 
signed to Auschwitz where, every 
month, she culls the sick and foe 
weak and sends them to the ovens. 
Others are waiting to take their 
place. A process is in place. 

“What would you have done ?” 
she asks the judge at her trial. 


He does not answer. 

On foe day I finished “The 
Reader," I read in the paper foal 
Volkswagen would set up a fund 
to compensate Nazi -era slave 
laborers. For VW, this was an 
about-face. It had earlier main* 
mined rhai it owed nothing. The 
company had followed Govern- 
ment orders. The government 
owed the workers, not VW. 

In other words: What would 
you have done? 

When 1 visited the town in Poland 
where my mother was bom and ah 
the remaining Jews exterminated, I 

went to the cemetery'- The tomb- 
stones had been looted, many of the 
graves, too. The earth kept pushing 
up bones: leg bones and arm bones 
and even, according to one person, 
skulls foe ldds used as soccer balls. 
It is foe same with foe Holocaust 
itself. It is long gone, but it keeps 
pushing up these questions. What is 
Volkswagen’s moral obligation? 
How about foe Swiss and their gold 
and the Hungarians and their art 
and all foe people everywhere who 
loved a painting so much they 
could not bring themselves to ask 
where it had come from? 

A 15-year-old has sex with an 
older woman. He foils in love. The 
affair empowers him. He is a child 
at home, a man away from iL He 
reads to foe woman. It is what she 
prefers. He gets to know her. He 
learns later that she is a war crim- 
inal but he knows why. It doesn’t 
alter the crime. It doesn’t even alter 
how he feels about the woman. 

*T wanted simultaneously to un- 
derstand Hanna’s crime and to con- 
demn it,” Michael (not Mr. 
Schlink} writes. “But it was too 
terrible for that When I tried to 
understand it. X had foe feeling I 
was failing to condemn it as it must 
be condemned. When I condemned 
it as it must be condemned, there 
was no room for understanding.” 
Mr. Schlink is a professor of 
law in Berlin, a judge, too. He was 
bom, as was Michael, during foe 
war and so he is a member of that 
generation of Germans who 
looked to their parents and asked: 
How? Why? How could you? 

In Hanna, he created a character, 
killer though she w as. whom I un- 
derstood and therefore could not 
condemn. She will endure if only 
because she framed the question 
which none of us can answer: 
Wbai would yoa have done? 

WafJiuigfiMi Pori Writers Group. 




"BLESS THE THIEF 
By Alan Wall. 2U pages. $22. . 
Crown. 

Reviewed by 
David Nicholson 
jT^HIS strange little novel 
' JL veers between the sacred 
and the profound, exploring 
such questions as foe rela- 
tionship between good and 
^*evii, foe nature of myth and 
ihe meaning of symbols. At 
'its best, “Bless the Thief’ 
leases us with mystery, as 
those existential and philo- 
ssophical matters entwine 
with the central character’s 
more personal questions 
about bis origins. When, foe 
.book explains the latter, 
however, it descends info foe 
mundane and becomes far 
less satisfying. • . . 

‘ That central character is 
-Thomas Lynch, the narrator. 
.We meet him as a boy in New 
Jersey, where his American 
piotiuff has taken him after his 
.English father’s death on the 
Hindenburg. We follow him 
fo the Catholic boys’ school 
in England that be most at- 
ghd according to the terms of 
father’s bequest and then 
bn to Oxford. But if Tom is in 
foe foreground of the novel 
die mysterious artist Alfred 
■Delaquay looms nearby. 

, Though he never appears 
in foe book, from time to tune 
we read excerpts from 
Delaquay’s diaries, and from 
these we leant that he was 
one of those tortured souls 
blessed (and damned) with 
The ability to see and feel 
more than ordinary people. 
TThe title, “Bless tire Thief, 
is from a Delaquay epigram, 
-“Bless foe thief, for he light- 
ens your burden. ’ ’) 

% Delaquay’s journey to 
Wisdom in London and Pans 
involved excess: alcohol and 
drugs, sex with prostitutes,, a 
flirtation with black tragic 
and then a return to Cath- 
olicism. What survives him 
are his diaries and about 50 
books, all sumptuous and lit- 
erally unique — they 216 
handmade editions of one, 
handsomely printed and 
bound, with Delaquay s pen- 
and-ink drawings tipped w- 
i They are owned by mem- 
bers of foe Delaquay Society, 
an exclusive club with only a 
few rules: The books may not 
be sold, only exchanged for 
bfeher Delaquay. AmL *x> 
dHse Delaquay despised 
mechanical reproductiOT, 
they may not be 
While still at school Tom is 
invited to join the society by 
Patrick Grimshaw, foe head- 


master and his mentor. He- 
accepts ihe conditions, and 
the Delaquay' edition of 
‘Taradise LosL ” , 

* ‘I was already turning die 
pages of this book,” he tells 
us, “those extraordinary first 
pages. My life wasu already 
unraveling.’ ’.Delaquay “had 
not merely illustrated- foe 
book, he had somehow in foe 
process illuminated foe text 
... Because off the juxtapo- 
smon.of word and image, he 
had made foe text on foe page 
unique too ” ? 

Tom begins to :copy 

Delaquay ’s drawings, 

though Grimshaw is- uneasy 
when he asks whether 
Delaquay would have al- 
lowed the reproduction of his 
books by hand. . Yes, Grim- 
shaw replies, because “foe 
person who could reproduce 
him so personally and en- 
tirely would by necessity 
have had . to endure the same 
truths that he did ... would 
therefore have become indis- 
tinguishable from himself.” 

As the novel proceeds. 
Tom learns the painful truth 
of that last, as he embarks on 
a course that almost destroys 
him. 

In the end, “Bless foe 
Thief’ turns out to be about 
Tom’s loss of innocence, his 


other of Tom’s lovers — are 
never explained 
But there’s a sense in 
which this book cannot be 
easily parsed. Intharway, it’s 
like poetry. Some images — 
the angels falling from the 
sky — linger long alter 
you’ve finished it, as does a 
sense of its mystery and 
sweetness. 


journey through self -degrad- po . 

atkra to a realization that some hattan life he lives with his 


David Nicholson, a Wash- 
ington author, wrote, this for 
The Washington Post. 

THEJOB 

By Douglas Kennedy. 387 
pages. S23J95. Hyperion. 
Reviewed by Christopher 
Lehmaon-Haupt 

B usiness was good 

today. I wheeled, I 
dealed, I schmoozed, I 
CLOSED.” Thus speaks 
Ned Allen at foe opening of 
Douglas Kennedy’s harrow- 
ing tale of downward mo- 
bility, “The Job.” 

Ned is foe successful 
young Northeast regional ad- 
vertising sales manager for 
Comp eWorld. the third- 
biggest computer magazine 
in America. He meets his 
quotas. He earns his bonuses. 
He makes just enough to sup- 
irt the free-spending Man- 


sort of redemption is possible. 
It’s a bleak book, ana a little 
difficult at times. Then, too, 
while its author offers a num- 
ber of explanations, some — 
like Toms confession about , 
why he hates his mother — 
seem perfunctory. Other mat- 
ters — the relationship off 
Tom’s fefoer to Donna, an- 


wife, Lizzie, a rising star in a 
public-relations company. 

Everything looks good for 
Ned and Lizzie when a crisis 
suddenly looms. A German 
company buys Compu World, 
pro mis ing not to interfere so 
long as advertising quotas 
continue to be met But when 
one of Ned’s salesmen fails to 


close a major deal, Ned is 
given foe choice of either ac- 
cepting the loss and losing his 
job or rescuing foe deal and 
bring promoted to publisher. 
The only catch is that by tak- 
ing foe latter course he is 
forced to play dirty and 
double-cross a friend. 

As a result, everything 
blowsup in Ned’sface. Just as 
he is about to take his pro- 
motion, foe company is sold 
again and CompuWorld is 
kille d. Ned finds himself out 
of a job and unable to find 
another because of the en- 
emies he has made. Lizzie 
leaves him, and he begins a 
downward spiral so power- 
fully narrated and dizzying 
that you find yourself thinking 
of Arthur Mifier's “Death of a 
Salesman” and David Mam- 
et's “Glengarry Glen Ross,” 

So bleak and depressing is 
Kennedy’s story that you be- 
gin to wonder what foe point 
of it all will be. Is the novel a 
comment on ambition? Or a 
plea for moral conduct in 
business? Or a variation on 
the Boric of Job? 

As things turn out, 
Kennedy appears equally at 
sea about what he is up to in 
* ‘The Job.’ ’ Instead of resolv- 
ing foe bruising issues he has 
raised, he eventually rums his 
story into a thriller about a 
murderous conspiracy that 
Ned runs afoul of in his end- 
less search for another job. 

Jnst as he did in his pre- 
vious novel, "The Big Pic- 
ture,” Kennedy loses control 
of his material and leaves foe 
reader not dazzled or emo- 
tionally purged bur merely 
entertained. 

New York Times Service 


BRIDGE 


By Alan Truscott 

S OME bridge hands ' have 
carious features. In read- 
ing the following description 
of the diagramed deal, see if 
you can spot the oddity. It was 
played at foe Greater New 
York Bridge Association's 
Rrisinger Knockout T eams. 
Sitting East and West were 
Janet and Mel Crichamiro of 
Merrick, New York, whose 
team reached foe final-. 

North opened one dia- 
mond, East overealled cine 
made, and South's one no- 
mnnp bid ended foe proceed- 
ings. West led the spade ten, 
which was allowed to win, 
and South ducked again when 
foe right was led, throwing a 


club from dummy. West shif- So what was unusual about 
ted to a low diamond, and this? It is not that South began 
dummy won with foe ace. with six tricks and wound up 
South tried a low heart to the ' with five. It is that West s 


queen and lost to the king. 

West led another low dia- 
mond, and dummy won with 
foe king. The heart eight was 
led. in an attempt to establish 
a seventh trick in that suit, and 
West won with the jack. He 
returned his low heart and 
South misguessed by playing 
foe ace. He exited with the 
remaining heart, and West 
won and led foe diamond 
jack. 

South won with the queen 
and led a club to the ten. But- 
West produced foe queen and 
cashed two diamond winners 
to defeat, the contract by two 
tricks. 


seven-point hand took all 
right of the defenders' tricks. 


NORTH (D) 

*9 

* A9B3 

* AKQ62 

* J 7 5 


WEST 
• 108 
* X] I0< 

I HOBS-* 
*0* 


EAST 
*EQI54 
*72 
♦ 7 J 
+ K983 


SOUTH 

*A7«32 

* Q65 
.» 9 

• A 1062 
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INTERNATIONAL 


Blair Beset in Scandal 
Over Money for Access 

Prime Minister Accused of Favoring Lobbyists 


By Tom Buerkle 

InserntaiiMtd Herald Tribune 


LONDON — Of all the forces that 
swept Tony Blair's Labour Party into 
government last year, few were as 
powerful as the string of bribery scan- 
dals involving Conservative politicians 
that allowed Mr. Blair to campaign 
against “Tory sleaze." 

So it has come as a rude shock to Mr. 
Biairto find himself tarred with die same 
brush this week. Disclosures of close ties 
between senior government officials and 
former associates who are now lobby- 
ists, including claims that lobbyists 
passed knowledge of policy decisions to 
clients before the government informed 
Parliament, have unleashed the most 
damaging attacks to date against the 
Labour government and Mr. Blair. 

The opposition leader, William Hag- 
ue, criticized what he called a “culture 
of cronyism" that had produced a gov- 
ernment for sale. 

‘’When are you going to stop pro- 
tecting the money-grabbing cronies 
you’ve surrounded yourself with — they 
are feather-begging, pocket-lining, 
money-grabbing cronies — and actually 
clean up the act of this government," 
Mr. Hague demanded Wednesday in his 
harshest confrontation to date with Mr. 


be strip 

noted that bis own lobbying firm had 
fired him over the allegations. 

The idea of a revolving door between 
government and the lobbying industry is 
hardly unique to London, but the dis- 
closures have hurt a government that Mr. 
Blair claimed earlier tlus week to be 
“purer than pure." 

“Labour is vulnerable to charges of 
hypocrisy," said Patrick Dunleavy, a 
professor of politics at the London 
School of Economics. “ ‘New Labour, 
new sleaze’ is a dangerous ay." 

The affair also threw harsh new light 
on Mr. Blair's close contacts with busi- 
ness, a key factor in his electoral success 
but something that rankles many tra- 
ditionally left-wing Labour members. 
The affair has rebounded on the prime 
minister because it reinforces tire im- 
pression of a government beholden to 
business. This impression has been 
fostered by Mr. Blair’s alleged inter- 
vention on behalf of Rupert Murdoch 
with Prime Minister Romano Prodi over 
a broadcasting investment in Italy and by 
die softening of Labour's stance against 
tobacco advertising after a large dona- 
tion from the Formula One racing chief. 
Benue Ecclestone. 

4 'The prime minister is biased in favor 
of successful businessmen,” said Roy 
Hattersley. a Labour member of the 



SbuR. WaaaMacaccftmc-PiCHe 

TROUBLE IN TURKEY — Rescue workers gathering at the Egyptian Bazaar in Istanbul, where an 
explosion attributed to a faulty gas canister ata food stand killed seven people and injured more than 100. 


Blair in the House of Commons. 

“Blair's Worst Day,” said an ed- House of Lords and frequent critic of the 
itorial headline in the Thursday issue of party's drift to the tight under Mr. 
the Daily Telegraph, expressing a sen- Blair. 

timent shared even by many Labour The affair has also focused fresh at- 
tention on the centralization of decision- 


ROYALS: Britain's Prince William Meets His Father's Companion 


VATICAN: 

Dispute Over Rape 

Continued from Page ! 

iheir sovereignty ccwkl be antler mured 
by an independent prosecutor or one 
who is called in on a case by the L Riled 

Nations Security Council. 

Similarly, one of the articles mat 
seemed most assured of bemg included 
in the treaty — making rape and other 
acts of violence against women war 
crimes on the same footing as torture — 
is now under heated debate. 

Sane delegates worry that tire bailie 
over fire wording of "enforced preg- 
nancy" could deadlock ihe negotiations 
and limit the kinds of cranes against 
women that die prosecutor could in- 
vestigate. “Bv including this term, you 
create a mandate for a prosecutor to 
investigate this particular crime." sakl 
Katherine Hall Martinez, a member of 
the Women’s Caucus for Gender Justice 
in the International Criminal Court, a 
group lobbying fire conference. 

“There are onlv seven working days 
left," she said, and rape and the entire 
list of crimes against women that ap- 
peared in the draft treaty were deleted 
from a discussion paper that was sub- 
mitted to the delegations Tuesday. 

“Enforced pregnancy" is a term craf- 
ted by rights organizations to describe 
the act of repeatedly raping women with 
the intention of making them pregnant 
with the seed of their enemy. This oc- 
curred in Bosnia and Herzegovina, as 
well as Rwanda. 

But fire ad hoc tribunals investigating 
charges of atrocities in the Balkans and 
Rwanda have not included enforced 
the crimes. Even 


making in a few select hands, including 
key ministers and their unelected ad- 
visers. 

Mr. Draper, the lobbyist, struck a 
chord with many frustrated Labour 
members of Parliament when be re- 
portedly claimed that in the government, 
“there are 17 people who count" 

Mr. Blair is renowned for cutting 
deals with senior ministers on the sofa of 
his private office rather than having 
policy discussions in cabinet. And even 
ministers complain privately that many 
key Treasury decisions are made by 
Chancellor Gordon Brown, his special 
adviser, his spokesman and his junior 
Treasury minis ter. Geoffrey Robinson, 
in meetings at Mr. Robinson's suite at 
the Giosvenor Hotel. 

The frequent leaking of policy doc- 
uments. including the unprecedented 
publication of the government's new 
defense policy in Wednesday's news- 
papers before its announcement in the 
House of Commons, prompted Speaker 
Betty Boothroyd to warn that Parliament 
itself was being undermined. 


Continued from Page 1 

ther told him the mix-up was an in- 
evitable “clash of diaries.” He gave his 
son file choice of greeting or avoiding 
her, and Prince William said he was 
willing u> be introduced. 

With his father present, the young 
prince and Mrs. Parker Bowles talked 
for 30 minutes, sipping soft drinks and 
keeping the conversation light. Mrs. 
Parker Bowles was said to be “trem- 
bling'' with nervousness while Prince 
William maintained the self-assurance 
that has gained him much favorable 
comment in the tumultuous past year. 

The Sun, and its chief competitor. The 
Mirror, which had its own “world ex- 
clusive" account, reported dial on 
emerging from the meeting, Mrs. Parker 
Bowles asked for a vodka tonic. 

Since then, the two have met twice, 
once for tea and once for a lunch at York 
House. 

The London press speculated widely 
Thursday .that Prince william's younger 
brother. Prince Harry. 13, would soon be 
offered the chance to chat with her, if be 
had no objection. 

Lord Wakeham. head of the Press 


members of Parliament. 

The so-called cash-for-access affair 
has swirled around die government since 
Sunday, when The Observer newspaper 
printed allegations about the passing of 
information to lobbyists. Using an 
American journalist posing as a rep- 
resentative of a U.S. energy company, 
the paper approached several former La- 
bour activists now working as lobbyists 
who claimed the ability to contact senior 
government officials with the flick of 
their beepers and glean important policy 
decisions before they were announced. 

Mr. Blair ordered his chief civil ser- 
vant to draw up clear rules on contacts 
between government officials and lob- 
byists, but he angrily dismissed the al- 
legations as the unproved boasts of lob- 
byists claiming influence to boost their 
business. He also rejected calls to dis- 
miss Roger Liddle, his European policy 
adviser, who had reportedly offered to 
arrange government contacts for a lob- 
byist friend. 

But even some Labour members of 
Parliament urged rougher action. They 
called for one lobbyist. Derek Draper, to 


NIGERIA: 

Bid to Calm Anger 

Continued from Page 1 

Local newspapers put the death toll in 
earlier rioting over Mr. Abiola’s death at 
up to 45 people. 

General Abdulsalam Abubakar, the 
country's recently installed leader, has 
also dissolved die military-appointed 
government, a gesture that appears un- 
likely to have any immediate impact 
because the core of power lies with the 
inner circle of military men gathered in 
the Provisional Ruling Council. 

Addressing the nation. General 
Abubakar on Wednesday promised a fair 
autopsy for Mr. Abiola and said his re- 
lease from prison was to have bean de- 
cided formally on Wednesday. “Alas," 
the general said, “God willed otherwise, 
and today we mourn his loss." 

General Abubakar spoke of the “res- 
toration of democracy" in Nigeria, 
Africa’s most populous nation, as an 
“imperative," but he avoided spelling 
out any plans as to how to achieve this or 
any specific timetable for elections. 

The United States appears determined 
to prod the new government toward 
democratic change without appearing to 
push too hard or too blatantly. The vol- 
atility of the situation here is evident, 
and there are major American interests at 
stake, both directly in file large oil in- 
dustry, and strategically in placing a 
democratic Nigeria at the heart of a 
stable West Africa. 

In his speech, the general described the 
HUh of me opposition 


death of the opposition leader as a “na- 
tional tragedy," the same terms be used 
for the death a month ago of the dictator. 

General Sard Abacha. This ambivalence Queen E l izab eth II with the Dean of Westminster Abbey on Thursday. 

suggests the narrow line Nigeria’s new 

ruler is trying to tread between his own 

apparent desire to further a democratic f 1 1_| I |\f A * ijp _ n i*. y n ••• 71 11 nr • • 

transition in this pivotal African state and ViXXJJ.Nx\« M?OC€ Keallty^ fjClJlTlg lellS 1(110(21 
those in the aimed forces who remain J JO ± 

loyal go General Abacha’s oppressive 



Complaints Commission, which mon- 
itors the press’s compliance with the 
code of conduct for covering the young 
princes, said Thursday: “1 recognize 
that certain stories have a public interest 
The palace thought this one had. It was 
justified, and in the circumstances I 
think it's been handled very respons- 
ibly." 

Under the guidelines, which the Brit- 
ish press has largely complied with, the 
boys are to be left alone to pursue their 
studies and their private lives and can be 
photographed only at carefully arranged 
occasions, usually with their father. 

On the occasion of Prince William’s 
16th birthday, on June 21, aides to Prince 
Charles sought to balance public curi- 
osity about bum with his right to privacy 
by making public a mass of details about 
his adolescence culled from official re- 
cords and a series of brief answers be 
gave to written questions from the Press 
Association, Britain’s domestic news 
agency, about his teenage likes and dis- 
likes. 

The Daily Mail has surpassed all other 
British papers in printing supplements 
and promotions connected to the 
memory of Diana, and its court reporter, 
Richard Kay. the late princess s best 
friend in the press, reported Thursday 
that friends of hers found the decision to 
let the prince meet Mrs. Parker Bowles 
“astonishingly insensitive.” 

Mr. Kay quoted one unnamed friend 
as saying, “In view of the wretched 
history of the triangle which caused Di- 
ana so much misery, it seems incredible 
that such a meeting should happen be- 
fore the first anniversary of fire prin- 
cess’s death.” 

Mrs. Parker Bowles’s relationship 
with Prince Charles has gone on con- 
tinually since they met in 1 972, but she 


became a particular liability for him after 
Diana tola a BBC interviewer in 1996 
that “there were three of us in this mar- 
riage, so it was a bit crowded." 

It also emerged that Diana's nick- 
name for her was the “rottweiler.” 
Prince Charles had admitted his adultery 
in a television interview a year earlier. 

A year ago Mis. Parker Bowles began 
to win grudging acceptance as Prince 
Charles’s loyal companion, and last July 
he gave her a showy 50th birthday party 
at his Highgpiove estate in Gloucester- 
shire, allowing photographers to snap 
her as she arrived looking uncharac- 
teristically radiant in an evening dress. 

She took on the chairmanship. of a 
high society charity ball to be held last 
September, and speculation was high 
that file couple would make their first 
public joint appearance there. The event 
was canceled because of national 


only 

sisrence of women's groups and human 
rights groups. 

The Vatican, as well as many Islamic 
countries and American anti- abortion 
rights lobby groups, agrees that such 
kinds of rape are war crimes, but com- 
plain that enforced pregnancy is too gen- 
eral a term, and that ir could be used to 
challenge countries that have anti-abor- 
tion laws an their books. 

One member of the Holy See’s del- 
egation, who spoke 00 condition of an- 
onymity. said, “We are deeply sensitive 
to this issue. We have nuns and brothers 
who go <0 these war-tom areas to heal 
the victims and end up becoming victims 
themselves. . But we have a juridical 
problem with the term." He added, 
‘States which have legislation protect- 
ing right to life could end up being 
charged with enforced pregnancy."' 


mourning for Diana. 

After the death of Diana and file mass 
outpouring of grief, Mrs. Parker Bowies _ lion rights. But it is a measure of how 
disappeared from public view, but has ’ deep the ideological rift is that each side 


omen’s groups insist that the issue 
is separate from the dispute over abor- 


begun to reappear discreetly in recent 
months. 

Notably, she was the prince's official 
partner at a country weekend party he 
held for a dozen well known Britons, 
including Peter Manddson, Prime'Min- 
ister Tony Blair’s chief political 
strategist, ar the queen’s Sandringham 
estate in Norfolk. Still, she was always 
kept at a distance when Prince Charles 
was with his sons. 

Though the Church of England has 
made it clear it has no enthusiasm fra- a 
wedding between Prince Charles and 
Mrs. Parker Bowles, there appear to be 
no constitutional or official rules barring 
it Responding to the news Thursday, 
London's bookies slashed the odds onan 
eventual marriage to 3 to 1 from 7 tp 1. . 


the other of hidden motives, 
ving the . 

die women's platform at Beijing," said 


suspects 
“We are 


e are basically reliving the attack on 


Rhonda Copckxi. director of file legal 
secretariat of the International Women's 
Caucus, referring'!© die 1995 United 
Nations conference on women. 

Ms. CopekM and other representatives 
of nongovernmental organizations said 
they detected signs at die conference of 
backsliding on a variety of gender issues. 
Members of the Women’s Caucus said 
their efforts to have a meeting with the 
Holy See delegation were rebuffed. Ms. 
said that omitting mention of 
pregnancy from the list of war 
crimes against women was unaccept- 
able. “It denies a very grave crime for 
purely political reasons.’’ she said. 


JAPAN: Tale of 2 Brothers Shows Why Change Will Take So Long 
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Continued from Page I 

years, in large part because he thinks the 
public does not want it. 

“The way things are, Japan won’t 
really change very much, ’ ’ the governor 
said in a recent interview. “Even if an 
opposition party took over, it’d be hard 
to take steps toward reform.” 

“We need very dramatic changes in 
our system,” he added. “If public sen- 
timent does not change in Japan, then 
Japan will be in a very dangerous situ- 
ation.” 

Daijiro Hashixnoto discourages any 
contrasts between his popularity and that 
of his brother, and the two remain close. 
Indeed. Ryu taro Hashimoto was also 
regarded as a talented maverick until he 
became prime minister in 1996 and 
seemed to become overwhelmed by the 
forces of stagnation around him. 

“The power of a prime minister in 
Japan is very limited, even compared 
with that of a British prime minister," 
file governor said. “So my big toother 
may be feeling tight restrictions right 
now on his ability to get things done.” 
Daijiro and Ryu taro Hashimoto bare 


and generally ruinous policies. 

Mr. Abiola, who appeared to be 
poised to win the 1993 presidential elec- 
tion before the military annulled it, and 
was inmrisoned on charges of treason in 
1994, died after falling ill during a meet- 
ing with U.S. and Nigerian officials. 

Janies Rubin, the State Department 
spokesman, said file United States had no 
evidence that Mr. Abiola had “died of 
anything other than natural causes.” But he 
added that, given the family’s suspicions, it 
was “a good idea to have a postmortem 
conducted in a way that is as independ- 
ently, reliably conducted as possible." 

ft seems certain that until the results of 
the autopsy are known the situation will 
remain hi ghl y volatile. Even then, with 
the door now half opened to a demo- 
cratic transition and the eventual course 
of this shift still vague, a quick return to 
calm may be elusive. 

Muslim Hausas and Fulanis constitute 
a majority in the military government 
and- the armed forces, while a significant 
part of Mr. Abiola’s following came 
from members of the Yoruba tribe in the 
southwestern part of Nigeria, the op- 
position leaders home region. 


Continued from Page 1 


upied the island following its victory people.” televisioi 

T Imperial China in die China-Japan In Taipei, file semi-official Straits Ex- Emp eror 
r. change Foundation released a letter to its Then i 


reunification is necessary fear improved 
ties. Taiwan and China have ostensibly 
been separated since 1895 when Japan 

o OCr ~-'** t " 

over 
War. 

In 1949, the Nationalist Chinese lead- 
er, Chiang Kai-shek, fled to Taiwan after 
his forces lost a civil war to the Chinese 
Communists lead by Mao. 

Since then the two sides have moved 
further away from each other — in both 
economic 


strait relations,” said Tang Shubei. the 
vice-president of fire Association for Re- 
lations Across the Taiwan Strait 
“But cross-strait issues will ulti- 
mately be solved by the Chinese 



man, Tang Guoqiang, 
statement had “positive implications for 
file resolution of the Taiwan question." 

“We hope that Taiwan authorities 
will get a clear understanding of the 
situation, face reality and place impor- 
tance on the national interest," Mr. Tang 
said. 

Also Thursday, die official China 
Daily quoted one of Beijing’s top ne- 
gotiators with Taiwan as saying that Mr. 
Clinton's remarks had helped China. 

“This has provided favorable con- 
ditions for the development of cross- 


change 

mainland counterpart, the Association 
for Relations Across the Taiwan Strait, 
informing it that a deputy secretary gen- 
eral of the association, Li Yafei, could 
visit Taiwan from July 24 to 3 1. 

Mr. Li’s visit is supposed to pave the 
way for Koo Chen-fu, the bead of Tai- 
wan's Straits Exchange Foundation, to 
visit China in September or October. 

to June, China invited Mr. Koo to visit 
China between September and October, 
and Mr. Koo later said he was planning 
to go in mid-September. 

Mr. Koo and his Chinese counterpart, 
Wang Daohan, met in Singapore in 1993 
in a landmark gathering that signaled 
warming ties between the old rivals. 

But alter two years of improving re- 
lations, China-Tarwan ties collapsed in 
1995 when Taiwan’s president, Lee 
Teng-hui, obtained a visa to visit Cornell 
University for his 25th reunion. 


as well as file legacy of their father, who 
was a cabinet minister and longtime 
member of Par liame nt 

Ryu Caro Hashimoto, 60, inherited his 
father’s seat in Parliament and has spent 
his entire career as a politician, while his 
brother, 51, went into journalism and 
became nationally famous as the lead 
television reporter covering the dying 
”■ r Hirohito in the late 1980s. 

a couple of yeans later, friends 
persuaded Daijiro Hashimoto to run for 
governor in Kochi. He had no connection 
to Kochi and no power base here, but he 
ran as an independent against a deputy 
governor backed by the governing Liberal 
Democratic Party, to the end he won in a 
landslide, and at age 44 became the 
youngest governor in Japan. 

Governors in Japan normally do not 
do roach, even less than prime ministers, 
but Daijiro Hashimoto made Kochi a 
whirlwind of activity. 

He started a technical college and an greater force, 
optical fiber data network, hoping to “If Japan had a presidential system,'* 
nurture a miniature version of Silicon he mused, “then I might think about it” 
Valley. He began dismissing any gov- One of the puzzles of Japanese pot- 


national anthem, which has strong mil- 
itarist connotations. 

“He’s been a gnat stimulus to this 
prefecture," said Eiichlro Mizobochi, 
managing director of the Kochi Cham- 
ber of Commerce. “He stresses that we 
must change our way of thinking." 

Hiroyulri Morishita, a prefecture! as- 
semblyman, says that Governor Hasbi- 
moto was a big culture shock for Kochi 
Prefecture" and notes that some people 
complained about spending money on 
starting a technical college at a time of 
tight budgets. But Mr. Morishita says 
these measures are changing Kochi and 
adds, “He’s been a bey governor for all 
of Japan." 

A good measure of Daijiro Hashi- 
moto ’s popularity — be won re-election 
in 1995 with 85 percent of the vote — is 
a matter less of policy than of his style. In 
contrast to the bland bureaucrats who 
preceded him, he is outspoken and 
charming, with a natural political feel for 
cultivating his image. 

“His style is very different from his 
predecessors, and people feel that Kochi 
is now changing," said Hitoshi Toyama, a 
political columnist for the Kochi Shim- 
bun, a local daily. “There’s a feeling here 
that people in Tokyo used to know noth- 
ing about KocK but that now the governor 
is prating Kochi on the map." 

Still, far ail his popularity in Kochi and 
even around the country, Daijiro Hashi- 
moto has almost no chance of becoming a 
leader on the national stage. It is not just 
firat he is an independent ratter than a 
member of the Liberal Democratic Party, 
fait also that national politics operates by a 
rigid seniority system. 

Indeed, that was why he decided not 
logo into national politics like his tooth- 
er, and it is a disincentive to many other 
mavericks in Japan: Even the most qual- 
ified Liberal Democrat can dream of a 
cabinet position only after serving 10 or 
15 years in Parliament. 

When Daijiro Hashimoto first ran for 
office, he calculated that since he was in 
his mid-40s he was too old to go into 
national politics, and now tharhe is in hi* 
50s the same logic applies with even 


is not fire governors, for local leaders 
like Daijiro Hashimoto have far less 
autonomy than do the governors of 
American states. 

One of the answers to that riddle is 
that the bureaucracy holds a good deal of 
power that in other countries is con- 
trolled by politicians, and Governor Ha- 
sb i m ot o seethes with frustration that 90 
percent of the funds for Kochi axe con- 
trolled by bureaucrats in Tokyo. 

He is passionate about the need for 
fundamental change, but skeptical that it 
is coming any time soon. 

4 "Dramatic change might come about 
in wily two ways." he argues. “The first 
is if the Japanese economy were to get 
very bad. I don’t want to see that, and it 
would be a problem for fire whole world. 
But then Japanese might realize that they 
are facing a dead end and thus accept the 
need to change.” 

“The other way,” he added, “is that if 
an entirety new political party- were to arise 
as a ma^or force with a new agenda, then 
maybe there could be dramatic rhnnw* 
But otherwise 1 think it's hard to see major 
changes in fire next 5 or 10 yeare." 


eminent employee caught drinking and 
driving. 

He emphasized openness in govern- 
ment and publicly disclosed official en- 
tertainment expenses, and be offended 
hard-line nationalists by criticizing the 


itics is who actually does wield power, 
for there is general agreement that fire 
prime minis ter is weak and Chat indi- 
vidual members of Parliament have 
much less influence than any member of 
the U.S. Congress. Certainly fire answer 


Fire Near Acropolis 
Battled in Athens 

The Associated Press 

ATHENS — A fire raced through 
parched grass and olive trees Thurs- 
day near ancient rains at the foot of 
the Acropolis, sending billowing 
smoke toward tourists before it was 
brought under control. 

The blaze, which burned for about 
an hour, broke out between the Ro- 
man Agora, or marketplace, and the 
Tower of the Winds — a more than 
2, 000-y ear-old pillar thai served as a 
sundial and weather vane. 

Firefighters’ trucks became stuck, 
on the narrow, winding streets, 
makbw it difficult for them to reach 
the blaze. Residents - used extin- 
garden hoses to help 
fight the flames. 

No injuries were reported. The 
^ause of the fire was not clear. • - 
jjfr****** fonS5t and brush 
tires have broken out in Greece dur- 
mg a hrat wave in the last week, 
ouming dozens of homes and thou- 
sands of acres of forests. At least 

two deaths have been reported. 
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\ Europe's largest Job Market for professionals, specialists and executives.^ 


Invade 


The Saturday issues of Frankfurter Allgemeine Zeitung are 
fui] of good arguments to change places: No other European 
newspaper carries anywhere near as many offers for lop 
executives, specialists and professionals. Cher 60.000 highly 
qualified positions ate advertised every year, covering a 
range of 8U0 occupations. You find EA.Z in good newsstands 
and bookstores all over Europe. Or dial + 49 69 7591-1637 
and we will send you the next Saturday issue free of charge. 
For advertising contact + 49 69 7591-1333. 
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Birthplace 
Of Spanish 
Language 

San Milla?i Is Site 
Of First Writings 

By A1 Goodman 


S AN MTU -A N DE LA COGOLLA. 
Spain — The site where the earliest 
form of the Spanish language was writ- 
ten down for the first time, more than 
900 Years ago, has been changing of late. 

A four-star hotel now occupies a rehabilitated 
part of the large timeworn monastery* here, 
which is still used by 10 Agusdne Recollet friars. 
In December, Unesco declared the big mon- 
astery and the smaller, older one up the hill a 
World Heritage Site. 

Then on June 15, the regional government of 
Rioja unveiled the “Route of the Spanish Lan- 
guage/' which starts in San Mill an and includes 
five other locations in north-central Spain that 
had a big influence on Spanish. 

The route, meant to be self-guiding over sev- 
eral days, makes stops at the Santo Domingo de 
Silos monastery, where the monks became in- 
ternational stars in 1994 with their Gregorian 
.chant recordings, and then at the former royal 
city of Valladolid, die University of Salamanca, 
the walled city* of Avila and finally. Alcala de 
Henares. die birthplace town of Miguel de Cer- 
vantes. 

Historians do not agree on the exact date for 
the first penned words that were the precursor for 
Spanish, but there is general consensus that the 
writings occurred in San Millan. 

Situated in the verdant Cardenas River valley 
295 kilometers ( 185 miles) north of Madrid, the 
town is named for the reclusive Sl Millan, who 
lived many of his 1 01 years in the fifth and sixth 
centuries in cold, damp caves. The hotel offers 
considerably more comfort and is a suitable base 
from which to explore the origins of Spanish, 
now spoken by about 350 million people world- 
wide. 

The language theme is evident even in the 
hotel's 25 rooms, (doubles cost 12.840 pesetas, 
about SS5. including tax), which all have framed 
reproductions of a crucial folio from a 10th- 
century parchment prayer book in Latin, the 
refined vernacular of the day. 

Many historians say that in the late 11th 
century, monks began writing non-Latin words 
in the margins of the prayer book, annotating a 
language spoken by lay people. 

. “It's a very primitive Spanish, but it is no 
longer Latin.” said Antonio Lopez Gomez, of 
the Royal Academy of History in Madrid, where 
the original book is safeguarded, shown only to 
professional researchers by appointment. 

In the hotel rooms, the prayer book's folio 72 
is reproduced because it has the longest an- 
notation in early Spanish, which begins. "With 
the help of our Lard, our Lord Christ. Our 
Savior.” 

A leading Spanish scholar, Claudio Garcia 
Turza of the University of La Rioja, said the 
unidentified monks probably made their notes to 
understand the prayers they* were studying, or to 
recite aloud the non-Latin words so that the 
faithful would better comprehend the religious 
services. 

Garcia Turza recently found evidence of early 
Spanish annotations from the 10th century, 100 
years before the widely recognized l lth-century 
writings. But even if further study confirms the 
finding, San Millan need not relinquish its claim 
as the “cradle of Castilian" because the early 
writings all came from books at the Soso (upper) 
monastery, one and a half kilometers uphill from 
the hotel. 

• In the sixth century, Sl Millan lived in a grotto 
pn the secluded promontory, giving seed to the 
Suso monastery, a fortified outpost of learning in 
medieval limds. Its caves and distinctive ar- 
chitecture, including seventh-century Visigoth 






The writings were done at the older Suso monastery . uphill from the Yuso monastery. 


styles and 10th-century Mozarabic arches, can 
still be seen, with free admission. 

But the building where the early Spanish 
annotations were made is no longer standing, 
and the monastery ceased functioning last cen- 
tury. Long before, in the 11th century, a king 
ordered the remains of Sl Millan to be buried in 
the valley below, thus starring the larger Yuso 
Mower) monastery. 

Most of its graceful stone complex with red- 
tile roof dates from the 16th to 1 8th centuries. 
The Yuso tour, for 400 pesetas, includes a look at 
another reproduction of the early Spanish writ- 
ings. a fascinating collection of I8th-centuiy 
oversized prayer books and the alabaster sacristy 
with its flamboyant depictions of angels. 

In recent years, the cash-strapped friars ceded 
a rectangular wing of the monastery for a hotel. 
In exchange, the Rioja regional government 
improved the heating system in the cavernous 
monastery, rehabilitated the friars’ bedrooms 
and installed an elevator. 

T HE monastery has become such an at- 
traction that it had 100,000 visitors last 
year, perhaps a surprise to those who usu- 
ally associate the Rioja region with sturdy red 
wines, not the origins of Spanish. 

A thick stone wall separates the monastery 
from the hotel, which opened in 1995. The best 
guest rooms, numbered 203 to 2 1 1 , overlook the 
garden entrance to the monastery and to a hill- 
side covered with pines and shrubs. 

Room 203 commands a comer of the building, 
with plenty of light streaming in through four 
arched double doors with shuttered, double-paned 
windows. The firm twin beds are pushed together 
(the hotel has just one double bed) on the polished 


wooden floor. A minibar and satellite television 
permit an easy connection to the secular world. 

Downstairs, the Continental breakfast was a 
dull disappointment at 950 pesetas per person, in 
sharp contrast to the delightful dinner for two of . 
hearty noodle soup, a thick sirloin and lamb 
chops with full garnish, dessert, and a half-bottle 
of a 1995 Rioja Puerta Vieja. for 8,450 pesetas. 

To work off the meals, try the extensive 
nearby hiking nails. Take the narrow paved road 
up the valley for two kilometers to the hamlet of 
Luaar del Rio (Place on the River). Continue 
another kilometer and a half and cross a noisy 
metal grate in the road to enter a nature reserve 
where picnickers park their cars in a meadow 
beside the river. To the righL up a steep gravel 
road and by a small structure, is the start of a 
footpath that is roughly parallel to the river and 
above the road. 

We tried the same route on old mountain 
bikes, rented at the hotel for 1,070 pesetas, for a 
few hours before lunch. 

Sl Millan lived his first stint in a cave far up 
this valley, dominated by the 2^71 -meter 
(7.2 67 -foot) St. Lorenzo peak. He later relocated 
to caves downstream where the Suso monastery 
was built, and where, centuries later, a new 
language took form. 

Hosteria del Monasterio de San Millan, (34) 
941-373-277. or e-mail: smillantii tsai.es. Suso 
monastery tours, from 10 A.M. to 2 P.M. and 4 
PM. to 7 PM. in summer, except Monday. Yuso 
monastery visits, dailv in summer from 10:30 
AM. to 1:30 PM. and 4 PM. to 6:30 PM. 


Mayfair Casinos Gamble 
On Asian High Rollers 

But Financial Crisis Raises the Stakes 


By David Spaoier 


L ONDON — The ebb tide in Asian fi- 
nancial markets has caused a ripple in a 
surprising place — : the casinos of May- 
fair. Across the green baize of the highest 
stakes tables in Europe, Asian gamblers are 
calling, “Rien ne va plus.” 

This is bad news for the casino sector. The 
clubs around Park Lane and Piccadilly depend 
almost entirely on fbe high-roller market Now 
these elegant casinos — tire antithesis of Las 
Vegas tosh and flash — are feeling the back- 
wash of the Asian crisis. Most of the high rollers, 
gamblers who will play np to half a million or 
even a million pounds ($1.6 million) in a single 
night, hail from tire Far East. 

Their money may not haw all gone down tire 
chute with the stock market turmoil, but their 
confidence has evaporaied. And confidence is 
the essence of gambling. 

Since tire financial crisis hit countries like 
Indonesia, Malaysia, Singapore and Hong Kong, 
as well as Japan, the high rollers have more or 
less disappeared. They still come to town, on 
business or for medical treatment, but they are 
not gambling in the heady, carefree way they 
used to do. 

Throwing down a gauntlet to tire gods of 
chance, the biggest casino group in town, Lon- 
don Clubs Intematkreal, has just opened the most 
swank, plash casino on the whole May&ir strip. 
Named 50 Sl James, this magnific ent mansion, 
formerly the Jamaican government office, has 
been set up and refurbished at a cost of £6 million 
as a veritable temple for high rollers. 

“We are quite confident we can overcome our 
recent difficulties,” Alan Goodenough, chief 
executive of London Clubs International, said at 
a recent annual meeting. The company reported 
an £8 million decline in profits in the year ending 
March 29. Goodenough also predicted nmne- 
ous r-hallengps in the year ahead - 
In 18th-century opulence, with gold leaf and 
marble adorning its floors and ceilings, 50 St. 
James opened its doors with a succession of 
parties for the haut monde of gambling. Inside 
the house, footmen with naming torches 


lighted tire way up the grand curving staircase 
fanning out to the casino floor. The dining 
room, by contrast, is in Art Deco style, in 
chrome and wood, shaped liked tire interior of 
an ocean liner. 

Hayins in puvati At the heart of the new 
casino, which opened last week, are two private 
rooms, on either side of the entrance hall la feag 
shui balance. Here high rollers can gamble in 
seclusion, hidden from the curious or covetous 
eyes of regular punters in the main casino, where 
the lower- level gamers go. 

English is spoken, of course, but the British 
cannot afford to gamble for such high stakes — 
£1.000 or maybe £2,000 on a single number at 


roulette. £25.000 a box at blackjack. up to 
£100 000 a hand at panto banco (as baccarat is 
known) Typically, the British bet in modest 
snms, indulging their gambling msunctswtthrhc a 
National Lottery at £1 a ticket. p 

The highest of tire high roUers are known in 
casino parlance as "whales/* These arc players 
for whom money, in the normal sense of the 
word, has no meaning — they ore* *n foe** for 
wealthier than die casinos where they play. 

What they like to do is sit down in a private 
room and take on the casino, to see who will 
Mtnir first- They may win a million in 40 
minutes, they may play all night. The casinos 
love their action, fan at the same tone are frankly 
terrified of them. 

A player like Keny Flacker, the Australian 
entrepreneur and polo enthusiast, takes a par- 
ticular pleasure in tilting at casinos, in Las Vegas 
he has tried to raise lire stakes at baccarat toaliow 
him m wager SI million a hand. Considering that 
40 or SO hands may be dealt in an hour, this ts too 
risky for any casino, even though the oidds are in 
its favor. The size of the action iaLoadoa may be 
gauged by the fact that the billionaire arms trader 
Adm it Khasboggi recently settled gambling 
debts of several million pounds after bang sued 
by London Clubs International. 

A FTER tire whales comes another im- 
portant category of player, described as 
Asian "old money. These are discreet, 
established players who have made a fortune in 
finance or mdustry and who gamble for -very 
high states as a form of relaxation. As one casino 
executive explained, such people can control 
more less everything else in their lives except 
tire turn of a card — foe diem, that is the thrill. 
They differ from Asian "new money" — 
people who have made it, one way or another, in 
business. These players are well aware of their 
own value and Sean to relish the risk involved in 
gambling. 

London Cubs International and other casino 
operators, like Capita] Carp., are adept at look- 
ing after these different kinds of clients. They 
strive to make tire clients' visits to town as 
agreeable as possible. But what if tire Asians are 
sotcoming or nor playing? Fortunately, there are 
other premium players, notably from die Arab . 
world, which belts spread tire risk. 

But London Cttibs International has been hit 
by another Wow. The company faces abill of £124 
million a year, if a new government tax on ' 
casinos is not modified. 

In addition, a new operator, the Monte Cario- 
based Barclay Brothers , has obtained a license for 
London Clubs International ’s fanner premises at 
tire Rib, which k vacated so open 50 Sl James. 
This will brag tire total number of- casinos in 
London so 23. No wonder the operators are 
hoping the Asian collapse will soon be settled. 

David Spanier is a free-lance journalist based 
in London . 
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Al Goodman. who writes for The New York 
Times from Spain, wrote this for the Interna- 
tional Herald Tribune. 


The 50 St. James casino, refurbished at a cost of £6 million, on the Mayfair strip. 
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A Paris Institution 
Reinvents Its Menu 


By Patricia Wells 

■ Inierrutumul Hemld Tribune 

P ARIS — Some city restaurants 
have an uncanny way of al- 
lowing themselves to be re- 
invented for each generation of 
diners. Pierre au Palais Royal, situated 
behind the Comedie Francaise, is one of 
those endlessly flexible restaurants. 

Owners, waiters and waitresses 
change, but this longtime beacon of true 
French bourgeois fere remains stead- 
fasL Well, sort of. 

The restaurateur Jean -Paul Arabian 
(formerly of Lille and Ledoyen in Paris) 
has taken over, giving the cozy res- 
taurant a face-lift and wisely altering the 
menu to please a broader range of pal- 
ates while remaining true to the cause. 

Fashion has fads so why shouldn't 
food? And since it’s not likely that the 
world will end its love affair with pasta 
and rice anytime soon, Arabian offers a 
bit of each, along with such Pierre fa- 
vorites as foie gras, organ meats, steak, 
boeuf d la ficelle . roast duck with peas, 
and the extraordinary cheeses of Paris’s 
best cheesemonger, Roger Alleosse. 

A recent dinner there was close to 
perfect. It began with a modem and 
refreshing gazpacho — lots of minutely 
chopped vegetables in a slightly spicy 
tomato broth — set off with a tartare of 
tuna and a flourish of fresh herbs. 

Less exciting, and an old-fashioned 
preparation that might as well be 
scratched from the books, was an over- 
cooked, soggy portion of white asparagus 
topped with a needless rectangle of puff 
pastry, all bathed in & buttery sauce 


mousseline. Even at its best, 1 think this 
dish speaks of days pasL Today we like 
our asparagus a bit less gussied up, and 
certainly less cooked. 

The pastas and rice are a revelation, in 
thar they are FRENCH versions, not 
Italian. And once the French learn how 
to cook pasta and rice — Italy, watch out. 
The spaghetti with palourdes was dis- 
tinctly French tasting, with a broth that 
had a rich, substantive base. Tbe dams 
could have been cleaned a bit better, but 
the overall effect was truly satisfying. 
Ditto for the risotto that bound delicious 
fresh girolles (chanterelles) and another 
variety of mushroom, mousserons, to tile 
firm grains of rice, bathed in a densely 
flavored stock. 

For the culinary classicists, Pierre of- 
fers giant portions of veal tongue, 
langue de veau, poached and served 
with a brilliant fricassee of seasonal 
vegetables. Perhaps the dish most often 
ordered here is the pan-seared entrecote, 
a beef rib steak beautifully cooked and 
served with a green salad and a gar- 
gantuan mound of crisp, hand -cut fries. 

Desserts were fine but nothing to rave 
abouL The millefeuille d la fraise, or 
thin squares of puff pastry layered with 
cream and fresh strawberries, was on the 
bland side, as was the traditional cherry 
flan, or clafoutis aux cerises. 

The wine list is limited but includes a 
nice selection of Chinon, the fine light 
red Burgundy Marsannay from Do- 

maine Bruno Clair, the 1994 priced at 
195 francs ($32). 

On the evening of our visit, smokers 
were ubiquitous and annoying, so go 
forewarned. 
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Pierre an Palais-Royal, 10. rue de 
Richelieu. Paris / ; tel: 6 1 -42-06-09-17: 
fax: 01-42-96-27-17. Open until mid- 
night. Closed Sunday and in August. 
Valet parking, evenings only. Air-condi- 
tioned. A la carte, 215 to 350 francs ($35 
to $55), including service hut not wine. 


Luxury at a Bargain in Vietnam 


By Philip Shenon 

New York Times Service 



OCH1MINH CITY— The 
great Vietnamese tourism 
boom, which tamed this in- 
to one of the most fashion- 
able destinations in Asia in the early 
1990s, has begun to evaporate. The 
drop-off in tourism to Vietnam offers 
travelers an opportunity to see this 
beautiful, long-isolated nation at a bar- 
gain price — and at a level of comfort 
that would once have been unthink- 
able here. 

The Vietnamese tourism industry is 
being battered by the Asian economic 
crisis, which has cut off the flow of 
tourists from other Asian countries, 
and by dramatic overbuilding in the 
hotel industry. 

Tourism has also suffered because 
V iernam, unlike Thailand and some of 
its other neighbors, has not seen a 
major devaluation of its currency over 
the last year, which has created at least 
the impression that other Asian na- 
tions offer better value. 

In the first three months of this year, 
410,000 tourists visited Vietnam, a 
drop of about 5 percent from the same 
period a year earlier. The drop is es- 
pecially significant when measured 
against the explosive growth in tour- 
ism since 1990. when only 250,000 
foreign travelers arrived in Vietnam 
during the entire year. Last year there 
were 1 .7 million foreign visitors, who 
spent an estimated- total of $560 mil- 
lion. 

• The number of tourists began to 
decline just as dozens of new hotels, 
many of them finance) by American 
and other foreign investors who were 


encouraged to pat their money here 
after die tiffing of the American eco- 
nomic embargo in 1994, began to open 
in Hanoi and Ho Chi Minh City, 
formerly known as Saigon. 

As a result, thousands of hotel 
rooms go empty each night, with many 
new luxury Hotels reporting occu- 
pancy rates as low as 20 percent. 

The glut will worsen in coming 
months, as a Marriott opens in Ho Chi 
Minh City and a Hilton opens a block 
from the French colonial opera house 
in Hanoi ( m a n a g ers at the latter are 
girding themselves for a rash of un- 
funny jokes comparing their hotel to 
the "Hanoi Hilton,” the jail for Amer- 
ican prisoners during the Vietnam 
.War). 

Hotels at Budget Rates 

Impoverished after decades of war. 
Vietnam had no resources to build new 
hotels until the Communist govern- 
ment decided to end its isolation grtrf to 
allow foreign investors to return here 
in large numbers in the early 1990s. It 
took years for supply to catch up with 
demand; as recently as 1996 a tourist 
looking for only the most basic ac- 
commodation in Hanoi would need to 
reserve a room weeks in advance. 

But today a visitor can walk up to 
the front desk of several five-star ho- 
tels in Vietnam’s major cities and find 
cbeck-in clerks eager to negotiate a 
budget rate. 

The fabled Caravelle Hotel in Ho 
Chi Minh City, a haunt of foreign 
correspondents during the war, has 
undergone a multimillion-doUar ' 
renovation -that has turned it into a 
marble-draped palace complete with 


rooftop swimming pooL It is offering 
rooms for $89 a night, including, all;, 
taxes and a frill buffet brcakfasL 
The city’s most modem lu. 
hotel, the New .World Saigon, is __ 
fering rooms with a spectacular view 
ont toward the Saigon River for $95 a- 
nighL taxes - included, which is toy 
than half the basic rate it was charg in g 
a year ago. 

Budget travelers will find even bet- 
ter bargains at tbe hundreds of small 
family-run inns that dot the .city. 

In die 1980s foe restaurant offerings 
in Hanoi and Ho Chi Minh City -were- 
slim. Most restaurants were govern- 
ment-mo, the food often inedible. Bui 
the arrival of a semblance of a 
market in Vietnam in the early I99€te 
has resulted in .hundreds of oewv 
privately owned restaurants. And®* , 
the hotels, restaurants are sufftsvKL 
badly. One pays budget .prices for ire. 1 
licious, often spectacular VietmmS* 1 
and Western meals. ; 

INNER for two at the htirari- 
1 ons new ly opened Mandarine 
. — ~r !® 8 * an T a tiL which specializes 
in. classic Vietnamese cuisine and is 
set in a renovated French colonial villa 
on Ngp Van Nam Street near the river, 
fjbput ?^5 for two, including wine. 
The city is crowded with French 
restaurants — no surprise given Vir. 
e mam’s colonial ties — and among 
tiie best is Le Mekong on Doiog Di f 
offers a daily set faneb 
for »5.95. The New World serves & 
luncheon buffet for $4.95, a fav o te fc T 
among backpacking lourias 
the steamy .summer here because o? 
the hotel s byperefiSdenr vurabadi* 
tionmg. 
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Fiat Finds Reasons to Be Small 


?> 
V, 


* 


By Gavin Greer 


O VER the past few decades 
jjnnakers have lost the art 
of mjmg good small cars. 

They have lost sight of what 
good small cars should be. Just S 
small is mk enough; they must \mf f 
reason to be smalL 

Thegreatest small car of all was the ariii it* « 

to ^ was small enough mwSS SSSJS 

UUO tight parking spots andtighuLffic acce^f, 
to as important, it was h^&f to 

dnve. It was also as roomy as a car hist 
10 feet long. could possibly be and Sid 

It was also cheap. 

Finally it looked fantastic, an exemplar 
° f ^ eat i onn following great function? 

Nowadays the only company building 

great small cars is Fiat TheteiW nev§ 

deserted tbe small carmche, which could 
beoae reason that it never lost the lmnrir 
Wlnlenvals were killing their baby mod- 
els in the race to launch so-called *‘su- 
pennmw,” Fiat kept the faith, (ft also 
Jaumhed the best supermini of the ’80s, 
me Fiat Uno, just to prove that- it knew 
now to master cars of the next class no.) 

Fiat s first great baby car was fflt 


_ . . y — ■■ KW/J uu wot LUC 

Topohno of 1936, designed by Dante 
Giwjosa, but it was the original Seioento 
of 1955 and. even more, the 
Nuova Cinqnecento of 1957 
that put war-ravaged Italy on 
wheels. They were cheap be- 
cause most Italians were stilt 
poor, they were tiny because 
urban roads were small and 
narrow, and they were stylish 
and desirable because the y 
were conceived by Italians. 

As with the Mini, which came 


a few years jarer.tbey were also spirited 
and fun todrive. 

The new Seicento nobly continues 
Fiat’s mastery of the small car art. It is 
based on the 1990s’ Cinqnecento, which 
it succeeds, and. like its predecessor, it is 
built in a Fiat factory in Poland, which 

value. It isas small as any car needs to 
be, yet can still accommodate four 
adults, at least for short journeys. It is 
J ’ _: ’ for the city, and has nippy 

bn and pleasingly direct steer- 
ing. The windows are all deep and the 
pillars comparatively narrow, to give 
tenific visibility — a rarity these days. 
This facilitates parking and maneuver- 
ing in traffic. ’ 

In Western Europe, it is designed to 
be a second, ciiy car, which is why the 
Fiat engineers (fid not bother unduly to 
make the little car quiet and refined on 
long journeys. Wander onto the high- 
ways and the old 900cc -engine — 
whose history is almost as long as 
Fiat's — groans and whines, as it ex- 
presses its displeasure at such inap- 
propriate use. If you want to do long 
co on try runs in your Seicento, make 
sure you plump for the stronger and 
much newer llOOcc unit. Around 
town, though, the cheaper 900 is fine. 


The notchy gearshift was the worst 
feature of tbe last Cinquecenio. The new 
car’s shift is more direct and less trouble- 
some, but there is still a balkiness and 
inconsistency about its action. It is the 
Sei cento's only dynamic weak spot. 

The cabin is trimmed in bright, fun 
materials, big dashboard bins can store 
all sons of clutter, and the instrument 
binnacle is a grapefruit-sized pod right in 
front of die driver with small spedo- 
meter, fuel gauge and clock. There are no 
other instillments, for tbe simple reason 
that no other instruments are necessary. 

Since Fiat’s recent success with the 
last Cinqnecento, other carmakers are 
racing back into the small car segment. 
The Volkswagen Group has a brace of 
challengers (the Seat Arosa and the 
coming VW Lupo), and the Japanese 
and Koreans are crowding in too. 1 
haven't driven the Lupo yet but, of die 




magical mix of utility and fun. The new 
Seicento is such a gas if almost makes 
driving in crowded, traffic-clogged 
European cities fun again. 

• Fiat Seicento (600). About S 1 i ,000. 
Four-cylinder 899 cc engine, 39 BHP at 
5,500 rpm. Five-speed manual trans- 
mission; front-wheel drive. 
Top speed: 139 kph (86 mph). 
Acceleration: 0-100 kph in 
18.0 seconds. Average fuel 
consumption: 6.0 liters per 
100 km. 

Next: The BMW 3-series 


Gavin Green is the editor 
in chief of Car magazine. 


Armageddon 

Directed by Michael Bav. 

US. 

Doom threatens. Again. This 
time it’s a giant asteroid ("It’s 
the size of Texas, Mr. Pres- 
ident”), and it’s the Chrysler 
Building that becomes New " 

York’s most conspicuously 
flattened landmark (just as 
“Deep Impact’’ toppled the 
Statue of Liberty and “Godz- 
illa” wrecked the Brooklyn 
Bridge). That damage is done 
by a fake meteor shower dur- 
ing die first pan of “Armaged- 
don." The sight, however apo- 
calyptic, isn’t as scary as tbe 
prospect of raising a gener- 
ation of Americans on movies 
(ike this. Movie isn’t actually the best 
word to describe “Armageddon-” More 
accurately it’s a product, a feat of sales- 
manship, a sight worth noticing only be- 
cause, like the asteroid on a collision 
course with planet Earth, its size and 
inevitability aren’t easy to miss. But it 
should surprise no one to learn that, with- 
out counting technical jargon, official 
titles, “government" or profanity, 
armageddon is easily the biggest word in 
the script. As produced by Jerry Bruck- 
heimer and directed by Michael Bay with 
trademark expensive bombast, 
“Armageddon” tries to tell a coherent 
story ofguts, young love and space travel. 
There’s not a believable moment here 
(unless you count some boyish carousing 
in a strip club,). Tbe actors mark time, and 
the gung-ho heroics on display are em- 
barrassingly hollow. (They will be even 
more so when this show of ersatz pa- 
triotism plays overseas.) First seen chip- 
ping golf balls spitefully at a Greenpeace 
vessel Bruce Willis stars as a bullying oil 
tycoon who is called Harry S. Scamper 
and lives up to the name. As the action 
begins, Harry noisily tries to shoot A J. 



Liv Tyler and Ben Affleck in “Armageddon. 


Frost iBen Affleck), the story’s nice 
young man. for sleeping with Grace 
Stamper (Liv Tyler i, the big man's beau- 
tiful sheltered' daughter. Though ma- 
rooned on an oil rig in the South China 
Sea. Grace has a silky Asian wardrobe 
Thai shows up nicely at NASA headquar- 
ters later in the stray. After a team of 
experts led by Dan Truman (a strong, no- 
nonsense Billy Bob Thornton) determines 
that tbe planet faces imminent destruc- 
tion, both Stamper and Frost are recruited 
by die U.S. government fra instant hero- 
ism duty. As "Armageddon’’ forges 
ahead on two and a half hours’ worth of 
autopilot, it proves itself an action pot- 
boiler with more of a political agenda than 
most. American military uniforms and 
badges are studied lovingly. Non-Amer- 
icans are reduced to faceless stereotypes, 
mostly seen in large crowds. A bumbling 
Russian cosmonaut (Peter Stormarc) is 
presented as if somebody wanted to re- 
start the Cold War. Prayers are as heavily 
emphasized as they are understandable 
under the circumstances. Harry: “C'mon, 
God. Just a little help. That’s all I'm 
askin’.” (Janet Maslin. NYTl 


Mulan 

Directed by Barry Cook and 
Tony Bancroft. U.S. 

Some day her prince may 
come. But the kung fu 
Cinderella of “Mulan" isn’t 
sitting around the fishpond 
playing hard to draw. Unlike 
her animated forerunners, Fa 
Mulan is a fairy-tale feminist, 
and it is she who determines 
her fate in this intriguing, el- 
egantly designed feature from 
Disaey’s ink pots. Mulan, 
pluckily voiced by Ming-Na 
Wen ("The Joy Luck Club”), 
is a legendary girl warrior 
from ancient China who dis- 
guises herself as a boy and 
secretly takes her elderly fa- 
ther’s place in the imperial army. The 
free-spirited teenager's derring-do has 
been foe stuff of Chinese bedtime stories 
for 2,000 years, but as adapted here fits 
the studio formula like the glass slipper 
did the dainty foot of its true owner. 
Hence the fourth-century heroine winds 
up with a pair of wacky animal sidekicks 
and a wisecracking granny right out of 
“The Beverly Hillbillies.” And, while 
they’re never espoused, Mulan gains an 
awareness of contemporary feminisr 
ideals. Her motives, on foe other hand, 
are not only more in keeping with foe 
beloved legend but sure to register with 
boys as well as girls. Although she has 
been reared to fulfill a womanly role in 
her rigidly structured society, Mulan 
prefers the company of her horse, Khan, 
to foe mincing manners of her painted 
peers. “Mulan” may be exotic, but it’s 
hardly a risky enterprise, what with its 
sentimental show nines, wholesome 
morals and plucky teen heroine. 
Heroines are an pretty dam spunky of 
late ... though Mulan may well be foe 
only cross-dresser to play foe lead in foe 
Magic Kingdom. (Rita Kempley. WP) 


ARTS GUIDE 






Vienna 

Palais Liechtenstein, te/: (1) 31 7- 
6900, dosed Mondays. To Sept 
20-. “Sculpture fai the Light of Pho- 
tography, 1850-1990." Explores 
the Interaction between sculpture 
as three-dimensional art, and pho- 
tography as art of surfaces. Fea- 
tures about 200 works by sculptors 
and photographers such as Bran- 
cusi and Mapplethorpe. 

■ A U ST » All A 

Sydney 

Powerhouse Museum, tel: 217- 
^ 0111. open daily. To Oct 11: “Im- 
perial Austria: Treasures of Art, 
Arms and Armor from the State of 
Styna." Showcases suits of armor, 
medieval swords, firearms, paint- 
ings and sculpture dating from the 
15th, 16th and 17th centuries when 
the Austrian state of Styria stood as 
Europe’s bastion of defense against 
invasions from the east 

a BILG1KE: - 

ANTWERP 

Koninldlik Museum voorSehone 
Kunsten, tel: (3) 238-7809. dosed 
Mondays. ContJnutag/To July 26: 
“Pieter Breughel (e Jeune et Jan 
Brueghel I'Anden: Une FamHle de 
Peintres Flamands vers 1 BOO." Ap- 


proximately 20 works on paper as 
well as 1 30 printings by the sons of 
Pieter Bruegel the Elder. 

■ BRITAIN 

London 

Tate Galtary, tel: (171) 887-8000, 
open dally To Nov. 1: “Moonlight 
and Flretight Watercolours from the 
Turner Bequest" Examines Turn- 
er's ftterest in depicting the hues of 
moonOgftt The selection of 80 . 
works indudes wateredors, prints 
and sketches. 

www.tate.org.uk 
Oxford - 

Astundean Museum, tel: (865) 
278-000, dosed Mondays. To 
Sept. 13: “Claude Lorraine Draw- 
ings." The 20 etchings and 80 
drawings displayed here, on loan 
from the British Museum, represent 
every phase of the draftsmanship 
of the French artist- (1600-1 682), 
including nature studes sketched 
In the Roman countryside. 
wwwJtshmoLoxjic.uk 

1 CHINA 

Shanghai 

Shanghai Museum, tat (21 ) 6372- 
3500; open dafiy. The new museum 
billing, inaugurated in October 
1986, houses more than 100.000 
items of ancient Chinese ait 
bronzes, ceramics, furniture, lades, 


calligraphy, minority arts, paintings 
and sculptures. 

g>-ilN-LA«D- 

Keumn 

Museum at Finnish Art, tel: (0) 17- 
' 33-61 , dosed Mondays. To Oct 18: 
“Mir Iskusstva: Russian Neo-Ro- 
manflcfcnt end the Finnish Golden 
Age.” Wbiks by Russian a rests who 
belonged to the reform-oriented 
movement Mir Iskusstva in St 
Petersburg ft the 1690s. Also fea- 
tures works by Finnish artists who 
participated ft Mir Iskusstva's (nati- 
onal etdttUtton. The exhibition will 
travel to St Petersburg in October. 

■mUEZIZ 

Paris 

Grand Petals, tel: 01-44-13-17-17. 
dosed Tuesdays. Continuing/To 
July 20: “Delacroix: Les Demisres 
Annees, 1850-1863.'' More than 
100 paintings and drawings by the 
French painter (1798-1863). 

■ 

Berlin . 

Deutsche Guggenheim, teh (30) 
34-07-41-34, open daSy. To Sept 6: 
"From Durer to Rauschenberg: A 
Quintessence of Drawing — Mas- 
terpieces from the Albertina and 
Guggenheim." Features more than 


80 drawings by Durer. Raphael, 
Rubens, Rembrandt Fragonard, 
Kbmt, Schiele. Picasso, Beuys and 
Rauschenberg, among others, 
which are on Iran from the Albertina 
in Vienna and the Sofomon R. Gug- 
genheftt Museum in New York. 

■_H0_M0M0N0lZ: 

Hong Kong Museum at Art, tel: (1) 
702-1116. dosed Mondays. Con- 
tinuing/ To July 19: "Roy LJechten- 
sfeft: Landscape ft Chinese Style.’ 
Worts by the American Pop artist 
(1 923-1 907) that reflect the Influence 
of Chinese landscape painting. 

■ ITALY ~ ~ 

Mm an 

Palazzo Reate. tel: (02) 87-54-01 . 
dosed Mondays. To July 12: 
“Cesar.” More than 100 works by 
the French sculptor (bom 1921), 
ranging from welded animals and 
nudes, to the compressions and 
expansions of the 1 960s and 70s, 
and to more recent works. 

Venice 

Peggy Guggenheim Collection, 
tel: (41) 520-6288; dosed Tues- 
. days. Continuing/ To Sept 13: 
“The Later Moran di: Still Ufes, 
1950-1964." Concentrates on the 
still tifes painted by the Bolognese 
painter (1 880-1 964) during the last 


CROSSWORD 


£ 

A 






p 


ACROSS 

1 MTV alternative 
Sice holders 

12 Taking 
Straight* author 
is Dropoff oenter. 

of sorts 
is Hot 
17 Bad 

ib Goffer Hinkle 
« "Sad and 
David* 

composer Cart 
Zt One might find ft 
baring 

22 Tolstoy hero 


24 Typical 

begmnng 

as Pas (gentle 

ballet step) 

25 Canted chair 
as Seesaw 

necessity 

Z9 Emulate Snidaiy 
Whiplash 
jo Globetrot 
22 Construction ■ 
workers 

j4 Priestly robes 
M Hatcher t * ‘Lois 
& Clark* 

37 Group with the 
#1 atbum 
“VBatogy* 


Solution to Puzzle of July 9 
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41 -Young raptor • 

4i Ledger fine . 
4VM.P.H. 

48 Many times 
■■before? 

4» Perry's creator 
soPartofR.W.E. 

52 One to build on? 

53 Big toils, in 
camping 

s« Engaging 

S8 1950 film* 

Vary Own' '• 

37 Minu te Mai d 
competitor .. 
sa The Eve of 
mythology 
si Arrays 

82 More than sweet 

83 Lika a span of 
oxen 

84 Man behind the 
wheel 


DOWN 

1 Onewhoiakesa 
bow 

2 Oueen victoria’s 
house 

sStransal 

SkyDame 

4" gloom Of 

night...' 

5 Course with 
chats: Abbr. 

• SmaUpait 

7 Service break? 

8 Prefix wrth-cide 


a Big name In 
cakes 

10 Shrimp boat e. Q- 

11 Shopkeepers 
iiKftd of joint 
14 Tornado siren. 

e.g- 

18 Misrepresent 
20 'Oxford Blues* 
star. 1984 
23 Historical 
kingdom in tee 
Pyrenees 

*5 Island Columbus 
reached in 1483 

*7 Literature 
Nobefesr Sachs 
28 Taka a powder 
31 Greet Society 
infos. 

33 Shoe store 
stamp 

asPunrffis . 

37 Views furtively 

38 Coming 

38 Where Shannon 
■ Miter won goW 
.40 Sitcom eatery 

42 Grammy winner 
for 'Hey Lover* 

43 Ancient land 
between the 
Arnoand Tiber 

44 Clothes closet 
accessory 

. 47 Parkinsonism 
. treatment 
so Got hip, with *up* 



CNew York Tunes/Edited by Will Shortz 


51 Qabusbln 
Said's domain 
54 Race's end 
5* M.I.T. grads: 
Abbr. 

58 Kipling novel 
«0 Bust makers, for 
short 


Sr** our 

International 

Franchises 

cmy VVdnrsday 
in TV Intrrmarkrt 



In Atlanta. DeCarava portrait of civil rights protesters. 


15 years of his life. They reveal his 
obsessive repetition of the same 
subject matter, with variations only 
in tone, composition and view- 
points. 

■ JAPAN 

Osaka 

Navfo Museum, tel: (5) 316-1343, 
open daily. To July 7: “English Arts 
and Crafte Movements and Hama- 
da Srioji." Arts and crafts created in 
England in the 1910s, ‘20s and 
'30s and their influence on tee Jap- 
anese Folk Crafts movement, 
through one of its major figure, the 
potter Hamada Shoji (1 894-1 978). 
after he came back from Europe in 
’1924. 

Tokyo 

Sezon Museum of Art, tel: (3) 59- 
92-01-55, open daily. To Aug. 3: 
“Diaghllev's Ballets Russes — Art 
Dance and Music." Costumes, 
drawings of costumes and stage 
sets, and photographs bring back 
the accomplishments of the Baflefs 
Russes, the work of Serge 


Diaghllev, and Nijinsky's talent as a 
dancer and choreographer. The 
exhibition wilt travel to Shiga Mu- 
seum ot Modem Art In Otsu. 
Suntory Museum, tel: (3) 3470- 
1073. closed Mondays. To Aug. 9: 
■'Raku: A Dynasty of Japanese 
Ceramists." A selection of tea- 
bowls handcrafted by the Raku fam- 
ily, from Chojiro I in the 7 flth century 
to Kjchizaemon XV (bom 1949). 

B POITU8AI ~ 

Lisbon 

Centro Cultural de Belem, tel: (1) 
301-9606. open daily. To Aug. 23: 
"Louise Bourgeois: Obras Recen- 
tes/’ A selection of recent works by 
tee French artist, now 86 that ad- 
dress her favonte themes of love, 
alienation, sex and death. 


SWITZERLAND 


Basel 

Kunstmuseum, tel: (61) 271- 
0445. closed Mondays. To OcL 1 1 : 
"A House for Cubism — The Raoul 
La Roche Collection: Picasso, 



The best location in 
New \Ork just got better! 

57th Street has always been the hub of 
entertainment business, culture, fine timing and 
shopping in New York City. Prom Camegte Hall to 
Tiffany's, the area has attracted visitors for years. 
And now, 57th Street has even more to offer: 

• The Hard Rock Cafe • Planet Hollywood 

• The Motown Cafe • Jekyll & Hyde 

• Harley Davidson Cafe • The Brooklyn Diner 

The newly renovated Salisbury Hotel, located 
at the heart of 57th Street, invites you to New 
York's hottest new destination? 

Call us today and see for yourself. 

888 -NYC -5757 

NEV YORK OT> 

123 Wes 57W Siren. RV. NY 1001S Tel 212-716-1300 
website: MgstowwjircsUUMy.con • 
e-«ifc eywWtt*W 5 <h*rft*reUttJ>« HZS.kJ- 


Braque, Lager, Gris, La Coibuster 
and OzenlanL” A selection from the 
collection of tee Swiss banker who 
bought many works confiscated 
from the art dealer Kahnweifer and 
added to them until 1928. 
www.kunstmusBumbasel.ch 

Zurich 

Kunsthaus. tel: (1) 251-6765. 
closed Mondays. To Aug. 23: “The 
Bernhard Mayer Collection." From 
the collection of tee German-born 
art dealer (1866-1 946), a selection 
of works by Renoir, Cezanne, van 
Gogh. Picasso and Jawlensky. 
among others. 

M UNITED STATES" 
Atlanta 

High Museum Of Art, tel: (404) 
733-4437, dosed Mondays. To 
SepLlS: “Roy DeCarava: A Ret- 
rospective.” The exhibition of 150 
photographs is devoted to the work 
of the American photographer 
(bom 1919), from his pictures of 
daily life in Hartem, through the civil 
rights protests of the 1960s, and 
the portraits of jazz greats. 

Houston 

Museum of Fine Arts, tel: (7 13) 
639-7300, dosed Mondays. To 
Aug. 30: “From Object to Icon: The 
Art ot Assemblage." T races tee 
role that assemblage has played in 
the evolution of modem and post- 
modern aesthetics, sterling with Pi- 
casso's early collages. The exhib- 
ition includes assemblage art by 
Saint-Phalle. Tinguely. Rebecca 
Horn. Rauschenberg and Kiefer. 

New York 

Museum of Modem Art, tel: (21 2) 
708-9400, closed Mondays. To 


Sept 22: 'Tony Smith." Smith 
(1912-1980) trained as an archi- 
tect with Frank Uoyd Wright and 
the New Bauhaus in Chicago, but 
turned to painting and drawing Id 

the 1 950s, associating with the Ab- 
stract Expressionists. In 1961 he 
began to develop his monumental 
sculpture that placed him in the 
company of Minimalists. 

www.moma.org 

Washington 

The Phillips Collection, tel: (202) 
387-21-51. dosed Mondays. To 
Aug. 16: “Richard Diebenkom.” 
More than 1 50 paintings and works 
on paper and other materials by 
the California painter (1 922- 1 993V 
Diebenkom embraced abstraction 
like his American contemporaries 
white steeping himself in the fig- 
urative tradition of Cezanne and 
Matisse. Under these influences, 
he created art anchored in geo- 
metry but saturated with color. The 
exhibition gives special emphasis 
to abstract canvases and drawings 
from the early years. The exhibition 
will (ravel to San Francisco. 

CLOSING SOON 

July 1 2: “N/isionair Qostenrijk: Aus- 
tria im Rosennetz." A survey of 
Austrian culture and history 
from 1850 to date. Palais des 
Beaux-Arts, Brussels. 

July 12: "Robert Capa: Photo- 
graphs." Scottish National Gal- 
lery of Modem Art, Edinburgh. • 
Jdy 12: "Wiliam Nicholson: Das 
Graphisdie Werk, 1895-1905." 
KunsthaUe, Darmstadt, Germany. 
July 12: “Redons Intimes. " Fun- 
dado Joan Miro, Barcelona. 


Thursday 


T r i b T e c H 

TribTech explores and explains the 
breakthroughs that drive technological 
achievement in the Information Age, as they 
transform business strategies around the 
world and brin^ excitement and 
entertainment to daily life at home. 
Revolutionary ideas, fresh applications, hot 
new products, time-saving software, 
cutting-edge gadgets — you’ll find out about 
it in TribTech. 

Every TTaursday in the International Herald 
Tribune. 

INTERNATIONAL 


r uiMiti vn* tri 1 


THE WORLD’S DAILY NEWSPAPER 



/get around J 


Service. Get fast dear, reliable connections home from anywhere on the map. Just 

, . he , ountry you're calling from and charge it to your AT&T ailing Card or credit card, 
dial *he access -lumber ot Jie t ? 

„ an ^ For a list of access numbers see our ad on the back page. 

hs the best route ^ 



within your reach. 








PAGE 14 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, JULY 10,1998 


Thursday’s 4 P.M. Close 

The K00 most traded stocks of Itw doy. 




Stock Oh YU PE 1 



On Yd 


re uwumotv 


1«»i «s? -g a B JSSS is K-ift 


_ 13 284 », »*■ apt -ft 


HuAssooaiad Press. 

13 Mocft 
HBqh Lw Stack 

Sb 

Dir YU PE lOOiHJgll 

LoKLntesi Orge 


C 

»AA 

1 


43 25Vi ACEUdlJM 9 
11, lOrt AOVMo .90a XO 
10ft 9% ACM Sc -9a 92 
7ft Pft ACM5p £4 B-S 
IS UftACMMDIJSalOA 
10*. 9M ACM Ml .900 9.1 
IS-x I3H ACMMu SJ 62 
29, 19, ACNtefe 
58 35 AES Cat 


Oft 9ft 9ft » ft 
ns 6ft 4V. 6, - 

171 13V. 13 13 .. 

349 W> 9ft -ft MM 41200 

214 lJft 14 14 -ft •“ 

578 26, 26V) 26ft +ft 


37ft 211. AAR s .34 IJ 23 2B 29 2?y» 

37 21V, ABM .48 IA 23 102 29ft 29, 39J. +% 

27ft. 18U ABN Am -S9o 74 _ S77 24ft 24ft 2f« -ft 

~ — " 11 1904 41V* 40ft 41 

q 503 I1U lift lift ._ 
0 
4 

q 
q 

£ ^ ^ _ 

30 43 WILD, - 44 251 2 SSft 53ft 5411 +ift 

Sfe 9ft AESpfi- 149 14 - Msmv s 7914 BO +lft 

25ft 221 ■ AFLAC S 26 .7 23 7334I26V" 35ft 35*" +V» 

341. Wft AGCO .04 2 7 8112 20,1119, 19ft -ft 

27ft 17*» AGL Res 1.08 SA 16 59! 20% 19% 19ft -ft. 

15V. 7*. W»Sil UM50A q 114 8V» 8 W, *ft 

17V. Ml AJL 141204 — 133 7ft 6*911 7 -ft 

24 14V, AK Steel s SI 22 8 1484 18% I7ft 

25ft 22L AMBPr »82o 14 -21174 Hft 23ft -ft 
24ft 20k* AMUR* 1.74 71 16 414 23ft ffl. raft*** 
89 44ft AMR* - 14 *113 ST# Bg* 

19ft 5: ART sal __ 455 8ft Bft *, 
58V. 43»»AHCOCh 180 4.9 50 194 57, S7rt 57ft - 
34V. 18ft ARMFnd.ltl .7 21 B7S 23ft 72* 22"» - 

lift 18, ASA LM JO 41 q 374 191* 19ft 19, -ft 

48ft 34 AT&T 1-37 X3 1945118 57ft. 56, ST, *ft 

39ft 15ft AVX CP J6I 1A 10 1414 15ft ]Jft £ 

*2ft 30-. AXA 0AP.74e IJ - 242 41ft 61ft 61, *ft» 

Oft? 1 * Acmes .13 1.1 23 1912 12ft lift 12** -ft 

24V, 14V. AaranRM 4M 2 19 531 19« 19, l£j 

« 3Bo M ' A S I S2 B £MS! jSlViS 


64 MftBeaiSt 

ffiKffi 1 fl ‘5 9 &3.SS? is? K.& 

S5-t^L ES8> 1 J 4.7 « 1 19ft. IN 19ft ♦ % 

Bft sj* mi * 5S I5L 55T 55 *IS 

22f\l 8>i BwJ "■ w .or mi' a in in \*u iVk 

4»mMden < 'jS 4 13 1502 aft H2 1 * 21S *■'* 


41 2a*ft CoinES l M AS U *» 3» Sft 34ft *ft 
19 i(fl% QviiScQD — mm 1771 16Vl lift 

5, s«f Swr jm is ]4. .13 SL^as* 


ISMl+fti 


re ■ MUUM ~ 18 314 27ft Z7ft 27ft -ft 

3311 « nSffJV 13J U 2717424 47V. 4*:u 46V» -ft 1 

iKiiMis ij- 3Q2 n . 4 ijn- B _ 


53’" 34 — 

IBft IP'* BdOM 
69V: 43V4 BePSo 
78*4 71ft B<*>A1 
47ftft34ft Boom 
30vi 18ft BendiEs 

=,! 

29 18 7 . BaqEl * 


. 41 11 22 9739 47*ft 66' ft? *9ft 

iSSui* 'j4 li 39 1475 25ft WV» !4J» -Vto 
1 o 72 19 9S1 40 l 4 39ft 39ftft -W» 
14 459 19ft 19ft 19*o -Vo 
da 283 V, Vb "ft* 1 *. 
” dd 417 104* » VI Wo -9o 
: ” 1167 XHV.20*. 30** ■** 
M UQ 29 4449 SI OVt 5g I *»-4Vo 
54 :!00 '^577400 77400 -400 

on a; dd J45 12 lift lift *ft> 

■^0 13 17 127 13?*dl2?ft 1£ft* - 1 * 


_ 3721554645*11 43U «ft>3 


12W 10V1 BcrfcRTf 

Hr Wsi - w * ffmc sa 

7i m 41I; sss«e '•» *s J Si sHs 

14V. 12ft Bywfflr n ■: S ?1?9 11, . nft -U 
agu*!* §£»* ■ 0B, J 3? ?094 3ll?.»ft Sft 

40 14 SO 360 iri lift lllft Aft 
& :S ^ 77 4754V6S 44V, 44ft 

9*9* 9ft. BlklW " 


47 48 
M 4J 
M 45 
.77 4.9 
84 54 
56 80 
42 SS 
.790 53 
550 45 


JS 


48 lSll AlJCfFiteh 
20*, lift Abaarf a 
38Va21ft AmiSm 
24ft 12- AckGra 

8ft 4ft AcdwE 
17ft 3ft AcraeAU 
3ft. lS’r'i* Aaaon 
28'i 22ft AdaEx 1.964 72 

49 1W* Adntosif _ 

23 15ft AFPPrw J9B 45 
17ft 4*1 AtfvCmG 
42*. 14V. AMO 

33k. 21 Atfiesl 
; J Advolnc 


_ to 3348 471* 45V. 454* -1ft 

- _ 3973 13ft 13V, 1W» - 

_ 31 6990 39ft W* 29ft *ft 

.1 24 219 23 22V, 23 -VW 

_ 22 243 4H, 4*V« 4W. _ 

_ dd 316 4ft 4ft -ft 

_ 23 M0 17V, 164. lift - 

27027ft 2 K 27V, -ft 
I 94 T98 46*i 44ft 44ft +1 ft 
263 17ft 171* 174k vft 
_ _ 1823 9ft 8W 9ft *1 

dd 73299 16ft d15V» 154,-39, 
.14 5 17 327 31ft 3™. 31*4 -ft 

_ 23 1019 30 28ft 30 *IVk 


95*^34 *" Aegciis .90e .9 is jlfrim. «ft 

44'? aSSvBi 88 15 13 I30S 5BL 56ft S»*-1ft* 
1181* 66*‘. Aetno Me 80 l.a 14 ^ Wg* 37S* m-lii 

» a 9j 14 1 jg £. 

s:w; ... 79 1 -u 

2Sl| 24ft aSw&IOO 80 - 144 Bft. 24*, B ♦ , 

r ■ i^-ssst iS b 1 3» ^ a u ^ 
■“ - 5 , SS3R1Srffi!*5 

Sft 211* SStSf. -i6» j » .-5 

S^JSScn = 5,1 « g: SJ-IH 

aft. flares a 

JJ 1.0 13 583 251* 20 24?» 4, 
58 15 2S 2891 52ft Sift Sl-i 
So 25 13 2065 27V, 74W TM'W-I**, 
J9B 9 dd 17394 44ft. 43M -ft 

95ft 71*. Aimer - 70 80 Wft 91ft W\7+li« 

SvSstAlraREE 180 S3 - IBS OTV, 309, 30 , ■*, 

if’ tS$g£\% li 13 1897 '&> »ft »ft“ 

SSS?3^ - 12 law low w* -v* 


„ 14ft OnpUSA 
39ft zn* COTOQ* M 
jov. 3 CmpMiai 
61ft 391* CompAit 57 
66U 33ft ComtfSdi _ 

49ft 27 CrapTi* -05 
28 19ft Conqnn 
42« TWk tolBBl -20 

27ft Bf^OCoBpK 25* 95 - lS 26ft* 2SV, 
Sft 8 3»l A3 14 1921JJ4 H^dM** 

239, 17V, CooflC&V 156 74 _ 813 20ft »ft 
36ft 299, ConecftAn 33098 gj M 3SJ. 
58V* 38ft Conseco 50 1.0 1721044 514* SOM 
- waft S 

27 2SV* ConsCpfT2-29 88 _ IS 26V, 24 
45 9ft Cnagnr - 6 247 11V, lift 

47ft 30ft Cnntd 2.12 4.7 IS 2385 45ft 451* 
34ft jSRSSeiDI 1-94 75 ISt Bft WJ* 
Oft 34ft ComGpi) - 42 493 60*, 5914 
Sni^ft CncraMO 154 35 18 4141 SMk 55ft 

Swf G»PQPS88 U H >?2 2SS 

21 ft ,3ft ConsPdn s — 24 116 21 Mft 

50 34ft ConSMr - 44 3191 36ft 36« 

26 S" QlEF pU Zj 09 &2 - 2038 3SH Bft. 

40ft 18 Conffllnd _ 7 2365 20*V, 19ft 

44*9,319, CtiAir B _ 12 2^"®» « 

171* 4 CsnMne — dd 337 5 4*>» 

81ft 45 CoopCam _ 17 40« 479k 4M9. 

51 „ 771* CoapOl _ 14 721 34 321* 

70ft 44ft Co^CT 152 Z4 17 2759 S7ft 54 

ShSft CooprTr 58 1J 14 18*9 214,211* 
19ft! 7ft CapSn 514 47 _ 3621 10ft 10ft 

I*£ lft SSlH - dd 5107 2ft 3 

sn 3SK Contort 1 M .9 15 2179 44ft 43 
“J 7 ConJkmt ix-IOb .9 - 91 11 TO* 

_ 11 11* Cortmonn - - 9J 1*} 

a^ssw^His 

m” MRft S 15ft gP^l^o 6J 17 90 18ft Tft^ 

tfl 81, 8ft Bft -ft g*™ gngSJ 154 V - 

Sft a comlnqln 52 2.1 S 7841 3SV, 33ft 
159,13ft CmHY 1A210.1 q 179 14U 14W 
lift T^SBjTlIn'-S'M J «Z IflJ. 

14ft 5 CoipOffP nAO 46 » 1C 9ft 9ft 

^ 

16 GttSg? - 26 764 22ft 21ft 
S6H 31V, CnlwCra 52 A 17 270 S6 54ft 
33ft 26ft COusPr 144 45 26 IB Wi Sift 
24ft 17 CdWIK, - * “J 

49ft H’V.OKOn _ dd 1977 41 66ft 

56H 399, Cnne CO 50 15 19 12« 5116 4W 

20ft 13ft Cnsam 45r 3.1 _ TB 14ft 149, 

40ft a QkRE 152 45 2S 7305 34ft 33ft 

09,41ft Omtar 1521 25 » 6549 S9ft SP*. 
17ft l»ioSSlOl6«l08 15 TS VWRtdJW 
B IZU CrtstOde 53a 4-1-92 12ft 12ft 
S'V^'V.CimpKni 05 2 1? 6498 Wfe 24U 
nft!2ft ClMj&s .16 .9 56 205 18J« 119, 
,1,, 4V* OnsCAllto — 17 1W 4*6 69a 

ior, Bft QwnAm 80 8.1 M tog TO v 

SSV* 43V, CwnCork IXC 2.1 22 2793 0^,47 
Bft 22V, CwnPoc 7 771 89 24 374 B 24ft 

S3 AOft CuinFT 1501 2.1 20 468 57ft S6ft 

m, lift Gutolne .14 15 12 326 14 13V, 

a 49V, QmEng 1.10 11 11 761 52ft 51 kj. 

184, 7ft Cvpsam — 39 2770 BY, 8ft 

B^inf 80 6A dd 440 ™dOT. 

5BTU37VUCVMC _ 17 065 43ft 42ft 


< 31V, 


„ 1716*41 19ft l«ft - 

5 34BB34 32ft »*, 3l*U-r,U 
_ 5 1873 3ft 3V. 3ft ,V, 

.1 281S528 Sift 57ft S7R, _ 
_ 39 2591 65ft 64V* 649, -19, 
.7 32 690 Bft 33ft SMvlft 
__ 317 ai* 22ft 22V, *V» 
7 dd 6070 29ft 28V, 

_ 14 936 7<V, 7ft 


28 ft -ft 

7ft +V, 

26 V, +9, _ 

86ft -ft 63ft 


30ft HBCor 150 68 18 18*0 MV* M Bft - 

^ruSSsSISS - Sb5i»!»* -ft 

S^fSS&i»9a* * rs 

13*11, FOoHold 59* 11 4 465 14 13ft 

M gdPMs 7 f? isS Wft S9ft S9T, t-ft 
M S M SS® 3* 3SVU4V. 


96ft OMtHOMMl 1-n U 23 423* M 
MV. 1W«HKi«1 1.108 


20VW 


2SV**Vm 112ft 
50ft -ft S 
55ft -r*V, 101 

26V, -V, 

11V, Aft 
filft -ft 
Bft +ft 

son -m 


55ft 38ft 


Siv*,l2SS , ‘ 2 W S SSl s«S 

WtalmHoSpT wS 3 15 947 3T- 32ft 

n?17 SSSi - S S4S1 Hft 15* »J 
JS !Jj} an iA 23 539 3Ti 31*4 31ft -Vi 

S6 s^s^flie , 

n 44? SSSnS 8 " Wifr 8S 4 

mlSftt^So 28 sin 319, ana bv, a» 

im IS? S3T « » ih «a ^ 'JSl *.» 





“ “ rSos ? i Tt'si-S 

r is »!•*■ Ur. S2f* 


16 324 24 23*, 23^4 -V, 

n 220 Oft 97k Oft - 

a 143 Oft 9*» «k _ 
q 1389 87i BV, B»ft -V, 
q 761 I5ki 15 1 * 15*, *V, 
- 86 15ft IS*VU lift _ 


537 lit, 10W, 11 
555 * Oft ID*. T0ft> -V, 
128 8,-. BV. 8ft 
q 1066 W! 9’, W, _ 
ij HEM 44ft 43So 43ft -V, 
19 IS 29*, Tfift S**> 4* 

9 375 lift lift Il’Vk+V, 
654 15ft 15ft ISft -ft. 
22 1434 10ft 9Y, 10 +ft 
_ 27 1211 32ft 31ft 31 Y, -V, 
36 15 dd 16370 -fflftl 471* -ft 

M 18 S3 2290 Xft 31 VU 318, “ 


32*« 26 -. Aftwrla 
2817 21 a ^UbCulA 
544,32ft ABtertsn 
40* ,24ft Atom 
45ft 31ft AfcnfcJ 
95*i 71*, Ahaar 


a*,2«r Akfqn ■ 82b W lid il« 49J, «ft ■» 
43ft 27' . AHiAMkl4.92e 11 J 


14ft ASCops149e 58 
17ft ,37> AOWrtd 1830108 
IS lift ADWlMS 1J2118 
ff* SruAETdl „ - 
-17ft B ASdGrpS 82 1.1 


u 181441ft 42*V. 43V, .ft 
M 1349 27ft 27 27V, 

q 170 14ft 1-lV, lift 4-V, 
□ 1276 1 T:» lift 12 
13 1-05 65ft 64ft SSft +Ak 
J7W Tii aairj ti . - / i.i 23 103 46-1* 44*9, 46*1, — 
91 Vi 46ft AkUrtX 1.76* 1.9 2J S47o91ft 90ft 9Ui - 

££B,' is .5 kjbs s: a % 
£^S. JiJ 

"jui'Jr AUX97& 1J9 7.1 — UB 25** 25*^ 2Sh -n 
S§ |3 a 1.W 7 J 218 2S^ 2S* - 

• 156 2.7 18 4401 Oft. 42ft «**, -ft 
34*?lM,3S9mw IS 8 B 314 H*, 21ft 72 +ft| 
22-i Iff. AlDineGr - 23 =3 Wft »k £ 

34 . 3J 1 , AlstMl n _ - AH 32 L. d32 32*k -7* 

AUmrai - a 1064 46*, 45ft 4S“. -*■ 

Si* Sft aSb 180a 18 13 8799 66ft 6S^-, (5ft Ak 

K^jssrm» jjsgfc -g 

u> ij Amdocs n — — Iffl U^» jff 1 V* 

64 - J3*a AmHes ^0 1-1 cc 1&70 53®** 54Vi 

l-lisssfiiss a JJBTlsa 

,Hsr9E:.* -- 

51 *,12 Am Weil - I6 1B60 3B TV* 2W, +Vk 

w.i AWcH «ft _ _ 148 17ft 17ft 17*1 _- 

tV t 37V/ ABanklS S .44 J 76 ni Wj 6^k 40ft -■ 

3 ATTi CTk pf __ dd 225 W — 

52 AEp 1 ” 2J0 5-3 14 3022 45ft 45V, .4», -J, 

116'.^ AmExp .90 8 27 991J114S, IC-.ll**, A, 

49ft U»,^^P 180 2-2 S9 723 4£lk 4«k API *1* 
75^»I6 c d AGenCp 150 2J) 32 7890 75ft 73*-', 731: -H 
AGCpfiA ill 92 - JOS B7« B*V, BJ, 

29'. 20 

25<*,25R'»*v, 
50 5m,-1V, 

30 9071 Mft, 14*ft 147 -1ft 
418 3T* 33V, jp/, a. 
i 164 nft 117, 117,4V, 
. 1161 5V, 4d, .<?, 


5^, 5*, AmGvl 
6* a 4 AG1P -42 68 a 
52V; 33-1 AGrael -761 18 JO It 
s 24 AHftPr ilO 84 IJ — - - 
54.1 33ft AHcaiePs A6 1J 2724206 SI 
1496,93:- AmlnlG 341 2 
Bft 19. AtPCP - 

lia.io^^imMuTr -65a SJ 
24**, 4ft APadP 


9ft 9m BH/1999 
8ft 8*, B1U001 
16 14*.BBCA08 

lM,!5Vi E»FL08 
7U 4ft BWT 
11?, 10*1 BOdMT 
15Vk 13*-. BftraM 

g B4IJOT _,_r. i 

m« lOftaBWBTar Al 58 
10**,10ft BtUtA 84 8.0 
Pi 8i» BOS, -f d f-4 
otViA Vr* BftTT S4 5.7 
49?.OT BttHR ION 2J 
34ft 21ft Btounl A s JS 1 0 
12-, 9*« BtonOip lAjelAO 
16ft 9*A BlueSq J3p - 
12 3V, BtoeQRCD - 

39ft 21*. Btffll 
60ft -12ft Boeing 

r MftJSbOOT “ - w ^ 

9 3U Bombay - 36 8X2 5^ Jw 5 +« 

• ,0i : 38 4728 40 Jft 

ni ’Ski SSSr _ 29 143 lift U*. 11W -« 

,JC " 32S n‘ V&.A 

Mft S'k is* 80 18 2711512 SW. 49ft 49W *ft 

n ,L* : inS S?. r tft* -»s 

Mft 20 Iot^L 188 85 14 429 22ft 22V, 22V, -ft 

18 BmdRE 3 62 18 27J 22ft 22*V 227, _ 

Sx-Joi* Stoo jS 28 - 432 TOk 13tU 13V, - 

77u aft Rli ll Htr— 1-521 66 24 139/ 23ft 22ft 23ft*ft 

27ft 15*, Bnnil 288el4A q 1010 19A, 19ft 19ft -ft 

JO? 5W_bISeFsSw»8 d 435 6>a 6ft Aft -«* 

Kft iSTbStS _. d3 485*0 IJftdUft 14ft. Aft., 

S3ft 34ft BrWStrnl 1.12 11 12 2685 37ft d35U 361k -1ft 1 1 

13?1 Sft 08 8 12 193 I0U Wtt Jh* 1 Uft ft 

24*k 13ft Brtnfcer - 2J W9 »V, 20ft 20H +tft TSft 13ft 

■m. 23'.- BrtSlHO l _ 28 158 2S t »‘, B», Hft +ft ' — * — 

1211,71 HtMySq 186 IJ 3610592 119«ft 112ft 11BV,-2*ft 
117V; S3*. HrSZr 3J39e 38 22 !71 inv: 112ft ITT, M 
97*u73«, Rhtpef i79e 38 23 3298 87V, B5*k 35'4 -1 tt, 

91 4 8265 23 22*", 22ft I- ft 

IBifsr! MRU 1u8S tA 30 129*7 130ft-!*, 

27*1 IS 1 -, BHP 69b 40 10 290 17®, 17*4 17V, -ft 

T7U 7 Brookfl 20 21 dd 970 lift lift lift +Vk 

Su 45 S?raFB ill 18 24 1400 63ft (2ft 63ft +14 

M Bmn&p .40 20 dd 524 16ft 19V, 19ft *ft 

a-| 29'“ BnrtlFf .76 11 22 5438 37ft 36«, 36V, -VU 

37 22*, Bnmsnkk 80 11 15 4409 24>.a 231, 23ft +VU 

x « II is 387 n Bft m. *ft 

61ft 3S*> Butane - IJ 38W 42*1 3PV, 39ft -3 

J47.*l7ft BotiTdi* - ]7 W3 2«. 7gV» 24 A* 

ail lift Buckle S „ 29 873 35V, aft 337, -lft 

m- 26-1 BodtHGc - 24 273 31*V, 31V, 31>4 tft. 

M^.IOV* toSSP.ISe 1.1 - lira I£1 13ft. 13ft - 

rr.s Hutdr „ dd 590 6-, 6U 4fta *rt 

£'i lift BortCeol* .02 .1 21 1£5 26 Bft ^4 -Wj 

18ft 11 V, Borttnds _ 12 1261 13*k 12'» 125k -ft 

io7v» ac- bSnsf i jo ij ia 2*2519317 iozv,iraft -' 

S3*k 381, BilRK 87 14 35 3279 428 40ft 41ft -l*i 

OTk^.BurlRsa APe 78 4 118 9 1 -, 8*, 8?u -V» 

IS** II*- BumPP 185 7 2 17 

353*25^ BusllBA - 19 

30ft 21*, Badilnd J« -9 14 

MVSSKT’aIS u ffiiSv. Sv.-24iu' -li 
40? 77 CBREIb _ dd 386 35 34V, 34«VU*V, 

mi 22— CBL ASC I8A 7J 17 634 Bft 2SV> 2S4k — 

SftBJiCBS JO A 3113885 3W.m.n*. -V- 

44ft 26*1 CCA Pns n 1 JO SJ - 418 30^* 2»’k Jo +ft 

25*9,22* ■ CCA pIA 100 B.9 _ 

114 7T-S CCBFB 188 IJ 24 
47Hii21B.»CDI - n 

73ft SOW CWTOS 1.15 IA 12 2840 73ft 72jj. -ft 

37ft Wft OTGpn .% - 16 W7 Eft KU* -lft 

ixil ITU rKP pel j 34 28-15 42"’e <41 A > -Q^* 

34L ^CLECO ®U H mW.JO 3f. **u 

70 U CHUkCMf .12 J 30 Bg 67 6f , 67 +** 

10 TV,CMlCp 04 8 CC 2S3 B*k 8 8V, 

5'i l'.,CA1LGp - 0025251 I 5 * 1*. IJ, J, » 

J7V.34-" CMS EM 1J3 10 17 1012 441, 44 44V. -ft 

271. 19 QVIS G 1301 SJ 11 338 24*. 23*, 24ft* +*> 

S3L 3M 1 - CNAFns _ 8 677 44*. 4S n »46ft *ft 

12V. 10*1 CNAt .96 34 q 9S lift lift lift ♦*• 

as: 92 18 ii ,3 & it ^ '£ & 

S-, grain’s w 9 n J8K K A 

loo \t AU d sa« r a z 

a jj. cist J4 8 20 371 31 30ft 5T“ 

41-. ^CVSCp* 22 A 

fiSjRSS:^ 


449, - 

MVm i-ft 
47 -» 

33ft -*U 
S6VU -W» 
Jlft-N 
10ft +ft 
2ft 4ft 
zsjvu -*u 
10ft -Ml 

alft -vil Bft 


26ft FAFrSi - AO “i IB ijairB^TOft l^ft -7* 
«ft «ft WUC 1AB 27 ^18^ 4i? 4 «i ‘w, ti 

mHA S!Skii^ 83 s & £ £ £ « 

s: a ras. ^ *&■% 

21* nraiEngrl-SO SO 15 WT 3BM W* 2Wi -» 

"asrsss?. =jssasasss;* 

40 S5Sc 106 2J 18 3003 ^k W» Bgft-ta 

a KTSS * 

20, im Rwrw 08 8 14 641 » >2? ’ST -ft 

SSuyv^neigid ia|? Iimwi i“ Jfi ^ 


20ft i3vt Hum, n J* 
W*, 91* Hyp cgn n - 
7ft 6»,H»pT9P -C SO 

gft WJjtSEISc «ls 

W Tftl HyyIQOS JS 
TO, S*V,HnmTR J6 8.1 


A - 


“ ‘W lft jfti Jjj -» 

3489 19 18ft IWl*V, 
IBS 9U 9ft. W 
q 767 74 7ft 71k -V, 
q in 8*. me £,*»/■ 

\ ^ nv ?A K -vS 

_ _ 45ft -ft 

J3 H ' lS*,ffiT Bl,n .921 BJ 

E^'SP 1 43 »*ae:r e£i 


’t 


♦ft ^ SJ5S. Qlpft »o j 17 2197 1* 18ft Wft *ft 63, 44 MoOtoM**AO 


229, -VU 311* 


174ft - 
12 AM 
55 -2 

34V, -IV, 
14V, - 

UM. -VU 
9ft -ft 
Bft +VU 
24ft -V. 
21ft -1 
S5U -4ft 
3ZVk+Vft 
25VU 4ft 
46ft -1ft. 
«ft -19k 
14ft _ 
m -ft 
a +*vu 

144ft -41*6 
12ft - 
244ft-1«ft 
189U4-VW 

6ft +VU 

9VU 9ft *ft 
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v j j] 9745 dft 3R, •** 

■SS^TSKUP 3 80 12 to T*- aft JW - 

to! ^ 

SH-rSSSSf 

an in ■“ 


11“ 

:il 

ill 


26Vftl*Vk RomnO 
I 364WI4V, 
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4rt 1ft DnknP _ 12 481 ,1k 19, 
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1W,FtaR *‘ SX W 

86 M a 7T6 24ft d24 24ftl A* 
35 -9 2ft 936<m OTJ 38ft ■ lft, 
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48 27, LoSallePfl _ 

17V* 9ft L»Mri n.Vae 9J0 
Iflkftio LaJAEqtlAtelS-1 
Urt Brt UdAnil7JSe75A 
Z1 11 L01AIW 16te22.1 
UV* • ?ft muter AO TO 
57, O LwrfAni 
30ft 8ft LeanCo 
art 15% LvflSoto 


_ 17 


770 ■ 9ft 8, Wk +ft 
641 a, 301* 30rt -Au 
as 16, 16ft 16ft -rt 
ia 4iu a 4i 
561 10ft 9*ft 10ft +rt 
25 7 lift 10ft n 
262 9rt 9ft 9, 

90 lift lift lltk .. 

ia ion io ia -ft 


_ 18 2792 55ft 54 


_ „ SSft-rlftl 

_ dd JWttSBn 30 30ft +rt 

ui q mux |in u lit" t-n» art 15% LHSOt# — 19 418eB% a% 32, *Vk 

R4 O 150 28ft 20ft 20ft +ft Sf SSrt A6 LB 23 257 a, 30, 30rt % 

_ 77 2682 10% 10 10, TO fjkU39% kHMasill1A4 J Z3 654 60% 59rt 59ft -ft 

AS 23 11 577 16t*dl5ftl5rt -Vk UmPMlJZ IJ 24 1351 26ft 26, 24ft /-V. 

AO 1 J a 436 46Vi 4TO 44ft -lft SjLJjrt u^T JO A 14 65KM4ft83U 84 *rt 

.... _ 39 318 28% 281* Wk +ft MU - 106 25, 25% 25ft -ft 

SOftHomon TJteTO B 335 30ft 30, 30ft +ft lSSK JU5 J IS 3031 32ft a, 32ft TO 

61ft45ftHorcSn J6 IJ dd 643 61ft 60ft (TO -lft ^3?yL LtoCMl Ji J dd 531 34% 33ft 34 +ft 

— Urt Halted JO IA 28 1146 17ft lgft lgft TO ilfc ra* LwgS UV 7A dd 394 28% 27, 28ft 4u 

23ft HarteyO I .Id A 34 2403 38ft 38ft 38, -ft 22? OLKSSmx va ia% lau. Hh -% 


j Srt Handba 
_ I Srt Hama 
46ft32, Hanftd 
i I7rt HanavC 


TOf 


+% 


26ft 23% EqlRpfG ia 7A 
Uft 1B% A3e 2A 

UVlT 3W. 2iM tl 


i+vwi 

'5m 2m* Sft S% 

B7 26% 26ft 26% 

230 25, 25, 25W 
230 24% 34, 24% 

227 19 18% 18% -. 
584 24ft 24ft 24ft + ft 
9 1245 25ft 24 24 

17 IS a 32rt 33 
_ 103 ASM 45V* 65% 

39 1884 67% 67 67 


IM, 55% CtoaiC - CC 1076HUU 114% 115% ♦% pSJfcS. ^ 14 in 22ft art 72 

‘ 12ft 8, CteinGte Ate 70 q 187 <12% 12% 1 2ft t-ft l/S ItaSui .ldf J 24 470 SOW 49, 50, 

WftiSftCMJf 1J0 2J 12 221 56ft 55, 56YU+1M pET S 4J 9 1723 Aft 5*ft 6 

ra SftCBfaDr „ 8 4690 MVkd36% 27, -lft a lift &roM 1^1^ IA q 235 22% a% rjl 

iStTnL.. m u ** ireo 4 sm M uft.w S.. 3 mmi. mt iw 


98, 62% donee 3 1J8 IA 36 1790 95, 94 ‘ 94«U -2*4 
49 24% CwdlUS „ 33 702 484U 4, 48>ft +% 

£5JS!gS5rS UU&V&ISS'W S 

a !2‘ a ^^“ 9 “«sa^ 

JS 10U CocScS - 12 190 18% 18% 18% -Hi 

87V* 52 CootO AO J 5526734 87V. 85% 86, -ft 

flft2y>»cSnCE ,16f A cc 7976 39«ft 39, 39% -ft 

mu CMHB.11I1 a 766 18% Uft 17% -rt 

16, 6% Caeur ~ ®a 

IBft often™ |rf 1A911I - 


620 7ft 7ft 7ft -rt 

.. _ 94 11% lift Tl 1 * *ft 

_ 44 126 37, 37ft 37% TO 

_ dd 673 111* 11% lift _ 

1.10 IJ 39 7130 93 *W* 90, -2ft 

_ 2 159 7% 7U 7% +to 

19 840 33, 33% B% ft 

q 809 8V* 8% 8% _ 

q 109 10, 10ft 10, -M 
q 614 6ft 6, 6ft _ 

q 126 10% 10, I0<Y- -ft 

5 72* 7, 7% 7«Y» _ 

2129 3Vft 30, 30, -ft 


AS U 
AI 5A 
.96a &7 
Ate 9A 
AI 5A 
j49 6A 


48, 27, CataNaB 
Sft laftCotom 
93 AlftCofejFft 
II, 6ftCa«fll 
aft25U CelBap 
9ft BftCalHla 
11M 10ft Cel tnnn 
8, 6, CaOHI 

111* 10ft CoHihG 

8ft 7% CoUftu --- _ . 

g g gEiTS '3 Sfl W.. is M 

n TO UaMvU> 1 J 21 2588 Wft 49, TOft TO 
24, IS COfliMS - 33 IlgaH, 2* 7A tft 

%* SSST. “ • lS & jB 

SSS liiHStt 51 iT ?R 


19, 27, tojBtowia.! i=, |£ SS, HI at ffiKtcSK "Z I 4 ini av* aft avu 


-ft 
■ft I 

23 J iSft SSw xSriZ q "& a% art" aft 

24% 9V* EinkHFdl - 3 JO? g, raft „ 

29 14% EwaCi JB A 19 611^* »4 *, TO 

45, 73 EverteOR e JO AU^WtoWftWto+ft 
23 >VmI 3 ExCbQn n. 37 S2S2 CTi.PPi "i ** 
HV*13ftE«i ^12 » 2S1?* ,, 12?SS To 
30, 23, EnarilH 100b 68 IS « 30 »% «% TO 

iSii B?g,S£g“ S3 

S, 1 6ft EAdoCp 88 A a 1040 Iffl* 17ft Urt +TO 

r « er u- * M ™ 

SMiRreEK jotj si®** & 

5K.^^gn!j3p z g ^ 

(A, 45% FPL Go 2A0 X2 17 H59 ffl% gft g ft ft 

a, i9% Fane a - ? 52! SJ? £“ Sr *q£ 

37 23% Fadietfl - 34 T» 36, ^ 

47*ft2Bft Follte Oi .1 29 ml ml TO 

ZBftlBft FalrCp _ 66 «2 rart OT* 22, -TO 

24, 12% FaitCndi _ * 5£J2£ IS! j? 

Mft 9% FranDtri .18 9 U S** Uft -ft 

ATftilrt FarakMae .96 IA 2316191 «ft 46 «|ft -ft 
II 6ftF*nM AO 43 dd !£ JE» JSL iX. tK 
42, 28 FannFH > 11 IS 40, »ft4mu TO 

27, 25ft FmsGptA2.il Rl _ 1« 2 SL I 

7 5ft Feddm .101 >■§ S 21 2!* SJ lft * 

Aft S FeddenA .1W IA 82 816 <M* 6»U 6ft 

70% 32% FedMag mm - cc 2«Mi7lrt 70 71%+ft 

27ft 23% FedRBy 1J2 70 a 4« »% W* 3*7“ trt 

“ 19, F6d»ml -7T W 20 10« Mrt OT, U TO I 


571,35, Haim JO A 13 420 4M* 38ft 40, +1 ft 

UZ7 HamWl AO IA 10 4466 29ft 28% 28% TO 

i lAftHanatiE _ U 4574 23ft 22ft 22% -1ft 

5EYU40, Haiti! 88 XI 15 2839 42, 41 42, TO 

— I 3714 Haicn 88 1.9 23 171 4516. 44, 45% +M 

ZM* 1414 HartHnki JD6 J a 3M Srt S 25ft -ft 

26V* 24ft HartCpfQl J3 7A _ IS 2S»U 23ft 25% -ft 

26, 25ft HatTCpreXO? 10 _ <n 26, 26ft 26ft -ft 

119*4 78ft Haittdta 1A8 IA 14 4186 118ft 1 16% 118ft +rt 
l 32% HarKdLf J6 A S 2283 56, SSft 56 -ft 

i Aft Horten _ 9 336 7, (WU 7 -ft 

_ 16% HavCal JO J 16 183 27% 27ft 27% +ft 

42ft 35M Haw El X4B 6J 14 198 40ft 39ft 39ft TO 

26% 25% HO-SpO 289 XI _ 93 2Srt SSft 25% _ 

19ft 17% HawKpn — — 116 18ft 18ft 18ft -ft 

■■ 23, HaveiLB _ _ 29 IBS 4W" 39, 40 TO 

i 32, HlftCT 2AB 78 17 358 37, 36ft 37% - 

24% HtthCT XI Of 83 12 336 26, 26 

24% HteCrefB 2J2 9.1 - 262 24ft 24% 

19% HHMsTl _ 47 354ie3lft33% 
i 33, HCR _ 27 1452 43, 41, mt* 

26% MURty 286T 7 J 16 869 28ft 28, 28ft +ft 
„ 17% mablte JSST XI ce 3 84 17ft 17M 17ft - 

SOftaftMItatta _ 2937] 23 29, Z7ft 2Sftl-l, 

— I 4% HodaM _ dd 551 Sft Sft Sft TO 

...J Tl Vk HsBg 88 XI dd 3551 13*4 12, 13% 4-1 

59ft41V* Hflbn 1J1A X2 77 5818 37ft 56ft 57, -ft 

aft2514 HeBrFOO _ _ 1067 X 29*4 29% TO 

45% a, HrtnF ! J8 U U 1443 23 22M 22ft TO 

5414 39ft Hoods 188 22 TJ B9T1 4 Oft 39% 39ft TO 
12% 10TO USatlS 40 75 J 151 10ft 10ft 10% - 

76% 50% Henfiey 88 18 3929173 6716 64ft 66 TO 
sort art Hertz 80 a a tor 44% « am to 
82% 54 HOMWIPkA4f 1.1 a 37203 61, 5914 59ft -1, 
32, 19ft Haaczk _ - II 

22 13, HI bam 

dft 5% EfeW 
6ft 6 Hindi 
7ft £ ft Hllnl 1 1 
12rt 11, — 


St toftSMR! > _ 383 19% 19ft 19ft +, 

WftlZU UbQbP 1.16 XI 22 351 14% 14% 14% TO 

Mft 76ft Lotos* _ 25 5949 62, 59, 61ft +1, 

Si m iSSar jo 8 ifl 42s 37% dm. am -ft 

4ftJ%LRu>to 83p _ 60 843, 3% 3% - 

14, Urt LMyASEI !3rlOJ q 1011 14 IM Uft -ft 
14,11 Lb1rASGl.36.T0A 3 523 Urt 12, 12ft -ft 
Wk 32% Ut.fi J AO 1.1 13 371 36% 35% 36, -ft 

Srt MftUMPrap 1.68 68 18 9762 26V. 25% Kft TO 

84% W, “ . IL 4" 

MU mVitSScl' 3 I J 19 636 24ft 23% 2A*t *ft 

36% 20ft Uo9d A2b IA 33 6765 32% a, aft -ft 
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Olkxm Litton - 17 32.® 61, Mft «ft +ft 
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22% MU Loog*F A6m 48 dd 825 14% dU u TO 
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33ftMW 
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6% -ft 
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l3 1440 32U 22tU M, +rt 
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10 
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80ft56, MBIAs J« 18 19 2000 79ft 78ft 7P%V-Tft 
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. .... q 1138 644 Mk 6% - 
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9ft BM MFM 88 6A g 229 9% 9 9% TO 

86% aftMGiPip 1J4T AA 12 288 26% 26ft 86ft „ 

74, 46, MG1C .10 J 72 9316 65% 63% 64, TO 

ult 9U.1U/IA 17 10/1 wu 7HA. 771" ... 


Urt WkMDC .in 4 m nsam im me -Hk 
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30VU18M MSCtadl __ 49 lUBt VU 30 a ft + IWk 

25ft 34ft MSDWaanTJBr.T _ 231 25 24ft 25 


20, lOftHmmtVU 

3Jft^k 


13 20 

A 18 
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S6 317W a an -ft 
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Z am m' w% +ft 

« 437 kOh UV* M, +ft 
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»» 

Bft 
6ft-* ft 
— rt, *1 
184*4.194, 

!5R.K : 

.S £• mH 
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SSb* Sft ft 
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l3rX9 M U3 2lft M , 21ft*ft 
JOSS qr THWk Uft Wft*ft 

SO* IK Z *s 

146 WV W* «% 


Wt 



13814, lft 


TO 


9JH .® Urt. -ft 
304 M lS, Uft -ft 
99 16, U% Urt +ft 
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HI Uft HJU TJ, +ft 
114 15ft Bft 15% «ft 
414 Uft Mft MW 

464 15ft 15ft 15ft +ft 

HI 14ft Uftlfft -ft 
B7 U, Mft U, +ft 
12*14% MV Mrt ~ 
.. 394 50ft M «k 
IS 5234 14ft Urt Iff. — 
a 1478 38% 374u 38, = 

« 9772 eU% 32% XM *1% 
SSfk 4J» jp j II 741 SSft 5Jft 54, -I 

26ft24, NBQ»pM 1.967.6 - 200 »ft H% »% -ft 
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5WU20M WPSCOl .96 34 »« »ft -ft 

23 12, NLUd - J 2M 20% 20ft TO 

Art SftNSGip - 9 567 9, 9% 9, TO 

29V* 19, NOT 58 38 IS 94 25, 2SV. Mft TO 

S4U 34% NobkjH JO 19 24 32U UM 36W TO 

177 594UHACOO 82f A U 06117, 133 133ft -3ft 

42ft34% NdCB 130 X9 17 13*4 Kft 34ft 34, A 

3Brt 25% WAwHnl.97 6-7 . - 1TO0 T*6 Wft 29ft TO 

7m 53ft Na*37 152f XT 23 37W 71ft 70, 70J* -lft 

46, 32% NDnla 30 J dd 1200 41, «, 41% TO 

49,3VMNC0=GS 1801 42 47 128 4Fft O* 42ft TO 

33ft 2*V* HatGflO 1J2 55 24 133 a, 3WU 31ft TO 

44, 32% NtMUrinvXM 83 11 TO 33% 33ft 3M - 

7ft VUNMKfe _ dd 1430 i. Hi 1, -■ 

64, 22% NaSHte* _ 22 923 27ft 26 26% -ft 

*4, XPftNPWVDS 120* 59 ~ m 37Y, 3fH 37* +* 

13% 8fk NalPioc _ 24. 323 9ft ft 9ft ♦% 

23% 14% NatProp 110115 82 MS 15, 15% 15, - 

26ft 2Sft NRanHf 230 7J _ 93 25ft », 25ft -JJ* 

— — — ddl!QM 12ft<flft Uft -ft 

1J4 2J a Ml 54% 53ft S3, TO 
' AWiaVulIVi llfti 
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Won’s Gain 
Not Helping 
South Korea 

Strong Currency Viewed 
% a Barrier to Exports 

By Don Kirk 

International Herald Tribune 

SEOUL — South Korea’s currency, 
owe the victim of runaway depreci- 
anoo, has gained so much valuelgamst 
the dollar in recent weeks that econ- 
omists fear its strength is hurting efforts 
ailing economy. 

T “ e South Korean won jumped 2 
percent Thursday, taking tfaedollar 
down to 1 ,307 won from 1 ,332 on Wed- 
nesday. Analysts predicted that the dol- 
lar would sink to 1,200 won in the next 
few weeks. 

The won has now strengthened about 

4 percent w five days and has risen the 
most of any currency this year. 

At 1307 won to the dollar, the cur- 
rency is at its highest level since Dec. 5 
^two days after the International Mon^ 
T etary Fund pieced together a rescue plan 
of nearly $60 billion to shore up South 
Korea's battered economy. The plan’s 
support for the won was short-lived, 
however, and by late December, the 
dollar had soared to 2j000 won. 

The gathering strength of the won 
was cause for concern, not optimism, 
said economists, who see the gain not as 
a sign of recovery but of economic 
weakness. 

One reason for concern is that Smith 
Korean exports, if priced atihe level of 
an overvalued won, will have difficulty 
competing with the Japanese on world 
markets. 

“Japanese products will crowd them 
out," said Hank Monts, longtime eco- 
nomic consultant here. “Pretty soon 
they’re going to have to do something 
about it" 

The won has gained strength in large 
part because Smith Korean companies 
are importing so few raw materials and 
.uther goods, and, therefore, they have 
ff$o need to buy dollars to purchase those 
imports. Buying dollars — and selling 
won — would tend to drive down die 
value of the won. 

“The corporates have a Jot of dollars 
because of the decrease in imports,’’ 
said Leland Umblick. research analyst 
at SBC Warburg Dillon Read Securities. 
“The only thing they, have been im- 
porting is a small amount of raw ma- 
terials they absolutely have to have.’’ 

“Domestic consumption is shrinking 
so much, companies think the best 
strategy is not to spend money on plant 
investment," said Philip Uhm, analyst 
at ABN-AMRO Asia. ‘Exporters are 
accumulating a lot of foreign currency 
cash. They don’t need foreign currency 
as long as die foreign banks roll over 
their debts." 

The reluctance of South Korean 
companies to import anything- they do 
not absolutely need few immediate sur- 
vival is the main reason why foreign- 
Stichange reserves have shot up to $37 
billion from about $7 billion in Decem- 
ber. Yet another factor is the flow of 
$2.46 billion in foreign investment into 
the capital market this year. 

Ch^eraJl,tbecun^t-accountsiixplusin 
May hit a record $4.26 billion. Imparts in 
June, meanwhile, were at $7.78 billion, 
down 36.6 percent from June 1997. The 
current-account balance is a broad mea- 
sure of trade. 

With corporate debt estimated at more 
than $500 billion and hundreds of compa- 
nies hovering on the brink of bankruptcy, 
however, the government has called on 
banks to lower interest rates. 

Four of the biggest, Cho Hung Bank, 
Commercial Bank of Korea, Hanil Bank 
and Korea Exchange Bank cut tbeir 
prime rates by 1 percent Thursday, 
while the Kookmin Bank cut its rate by 
one half of one percent. Several other 
banks were also planning cuts. 
a^The government also sought to stim- 
iffle the economy by announcing its 
second supplementary budget this year 
of approximately $43 billion. 

With the government forecast to op- 
erate at a deficit this year of about 4 
percent of the gross national product, 
planning officials said they hoped to 
moke up part of die difference by issuing 
state boads valued at nearly $6 billion. 
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A clerk at a Moscow currency exchange ad justing the ruble-doDar rate on the company’s sign Thursday. 

Moscow Sees Imminent IMF Deal 


Markets Cheer Upbeat Comments From Chief Russian Negotiator 


QmpBedbyOorSnffFnmDapneha 

MOSCOW — Anatoli Chubais said 
Thursday he was optimistic Moscow 
would seal an accord by Friday with 
the International Monetary Fund and 
the World Bank on a bailout for the 
Russian economy. 

The comments by Mr. Chubais, the 
chief Russian negotiator with inter- 
national financial institutions, cheered 
financ ia l markets, and the benchmark 
RTS stock index finished up 1 percent, 
at 136.19 points. The signs of progress 
also kindiffri demand in the Russian 
debt market, dealers said. 

“Prices did not fall today against all 
expectations, which is a positive fact in 
itself," said Stanislav Litvinov, a deal- 
er althe National Reserve Bank. “At 
least-some buying appeared, which we 
have not seen for a long time." 

The official rate of 6.2090 rubles to 
the dollar was unchanged. 

Mr. Chubais said he expected to 


agree with the two institutions on con- 
ditions for a loan of as much as $15 
billion. But there are lingering worries 
among investors that the loan package 
may not be that big. 

“It is encouraging, it is hopeful, but 
the ‘Show me the money* attitude 
among so many is clearly here to stay," 
stud Sonja Gibbs, chief strategist at 
Nomura International in London. 

“We have reached the stage where 
we have concluded the negotiations," 
Mr. Chubais said, “having made pro- 
gress in the last 48 hours on most of the 
issues.” 

“The questions which remain to be 
resolved should not take much time," 
he added. 

Moscow’s cash crisis, caused by a 
chronic inability to collect taxes and a 
fall-in world oil prices, has sparked 
Russia's worst economic situation 
since the early 1990s. 

Analysts said the IMF-led lifeline is 


vital if the authorities are to defend the 
ruble. Some warned that a devaluation 
of die currency would obliterate Rus- 
sia’s banking sector and trigger an 
economic collapse. 

President Boris Yeltsin repeated on 
Thursday his conviction that Russia 
had the means to stave off a devalu- 
ation, despite the central bank's ad- 
mission that it had spent almost $1 
billion last week defending the ruble. 

On July 3, Russian gold and for- 
eign-currency reserves stood at $15.1 
billion, bank officials told the Interfax 
news agency, down from $16 billion 
on June 26. Press reports say the re- 
serves are now as low as $11 billion, 
after the bank was forced to spend 
some as much as $500 milli on a day 
this week protecting the ruble. 

Many analysts say Russian reserves 
are not large enough to defend the 
ruble without foreign help. 

(AFP. Reuters. Bloomberg ) 
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Lagging Small-Caps 

Although the S&P 500 index has been 
outpacing tha RussaB 2000 index of 
snail firms over the past few years, the 
Russell 2000 soundly boat the S&P 
from 1991 to 1994. 
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They’re Down but Not Out 

Small- Cap Stocks Merit a (Historical) 2d Look 


W ASHINGTON — Big- 
company stocks are doing 
just fine, but what on earth 
is going on with small- 
company stocks? 

For the quarter that ended June 30, the 
Russell top 200, an index comprising 
the 200 stocks with the highest cap- 
italization, or market value — such as 
General Electric Co., Coca-Cola Co., 
Microsoft Carp. — rose 4.1 percent, 
well ahead of the historic average of 
about 23 percent 

But the Russell 2000, an index of 
small-cap stocks, fell 4.7 percent For 
the year, the large-caps are up a hefty 
19.1 percent; the small-caps are up a 
mere 4.9 percent 

Big-caps beat small-caps in 1995, 
1996 and 1997 as well. 

Over the past three and a half years, 
small-caps nave returned a total of 93 
percent, but the large-caps of the Stan- 
dard & Poor’s 500-stock index have 
returned 168 percent 
The big question is whether this trend 
will continue fora Jong time, or whether 
smart investors should start moving into 
small-caps because they are relatively 


undervalued. 

There is no doubt that small-caps are 
suffering. 

Nineteen mutual funds that specialize 
in small-caps grace Morningstar’s list of 

the 20 worst-performing diversified 

stock funds for the second quarter. 

How bad can it get? 

Over the past 12 months, Dreyfus 
Premier Aggressive Growth has fallen 
27 percent 

The fund’s top holding, American 
Classic Voyages Co., is down 19 per- 
cent since die start of the year alone. 

The No. 2 holding, Chromatics Color 
Sciences International Inc., is down 45 
percent 

See INVESTING, Page 19 


Exuberant Investors 
Cautioned in Europe 

Tietmeyer’s Words Pull Markets From Records 


By John Schmid 

Inrernoiiitmtl Herald Tribune 


FRANKFURT — The stampeding 
balls in European stock markets hoofed 
a retreat on Thursday after the top Ger- 
man centra] banker waved a red /lag. 

Hans Tietmeyer, president of the 
Bundesbank, said that charging stock 
markets, particularly in Europe, would 
be a key topic this weekend when lead- 
ing central bank governors from around 
the world meet in Tokyo. 

“We will discuss this topic very in- 
tensively,” Mr. Tietmeyer said during a 
press briefing in Stuttgart, according to 
Bloomberg News. 

Exchanges in London, Frankfurt, 
Paris, Amsterdam, Stockholm, Zurich 
and elsewhere, which have been trading 
ar record levels, gave back gains they 
made in the day and ended with mod- 
erate losses. But the mild retreat barely 
dented the overall escalation of most 
European markets, which one German 
newspaper cartoonist depicted this 
week as a rocket ship with fireworks. 

Most major exchanges were fresh 
from a series of record highs that ex- 
tended through Wednesday. On aver- 
age. European stock markets have risen 
38 percent in the past 12 months, out- 
pacing Wall Street indexes, which have 
gained about 25 percent. 

J. Paul Home, European equity market 
economist in London at Salomon Smith 
Barney, said Mr. Tietmeyer ’s words of 
caution hit the market ar a time when 
investors already felt unsettled by the 
economic troubles in Asia, which will be 
the top hem on the agenda when the 
central bankers meet in Tokyo. None- 
theless, he added, those concerns may 
actually be fueling the gains of markets 
outside the region. “Mostofus are scared 
to death, including the professionals,” 
Mr. Home said. “As the old saying goes. 


the bull market climbs a wall of fear." 

At the Frankfurt Stock Exchange, the 
benchmark DAX index on Wednesday 
broke through 6,000 points for the first 
time. After an early gain Thursday, itfell 
1 8.06 points for the day, to 6J000.83. 

Investor euphoria has flourished 
most prominently in Frankfurt, which 
has outpaced other exchanges and re- 
mains flush from the surprise announce- 
ment this week that it will link up with 
the London Stock Exchange to create a 
pan-European equity market. 

In London, the biggest European in- 
dex, the Financial Times-Stock Ex- 
change 100 index dropped below a co- 
incidentally similar line of market 
support at 6,000 and finished at 
5.969.70 for a loss of 39.90 points. 

Analysts said the party was not over, 
despite Mr. Tietineyer’s comments. 

“I do not see any leading indicators 
that this bnll xnarket will end,' ' said Fran- 
cois-Xavier Chauchat at the Cheuvreux 
de Virieu investment house in Paris. 

The factors channeling money into 
European stocks are diverse and mostly 
indigenous to Europe, explaining why 
. Europe has outpaced Wall Street, ana- 
lysts say: European interest rates are low, 
and Asia’s problems have kept com- 
modity prices down. The advent of the 
single European currency, the euro, 
should unleash a new wave of com- 
petition and corporate restructuring. And 
Europeans worried about the future of 
state-run pensions are pumping their sav- 
ings into mutual funds like never before, 
prompted by fears that private retirement 
accounts will become inevitable. 

As for Mr. Tietmeyer, traders said he 
had delivered tire same worried message 
about rising asset prices often this year, 
blunting its impact. They predicted that 
his comments, which often cany tremen- 
dous weight in financial markets, would 
amount to only a speed bump this time. 


The Mouse That Guards 
The House in Finland 


By Youssef M. Ibrahim 

Nr*- Times Service 

HELSINKI — Pity the burglar who 
breaks into Risto Linturi's new state-of- 
the-art computerized home. Scandina- 
via’s high-tech guru, Mr. Linturi has 
designed a house that takes care of it- 
self. 

Seconds after sensors signal his mo- 
bile phone that an intruder is present, 
Mr. linturi can track the burglar via 
voice-synthesized messages and do 
something about it. 

With voice messages to the house’s 
central computer, he can turn lights on, 
increase or cut off air circulation, lock 
doors automatically, and switch on mu- 
sic or the television at high volume — 
all while the system dials the police, 
reporting the exact time of the break-in 
and the burglar's progress. 

Like many Finns, Mr. Linturi is very 
comfortable with cutting-edge technol- 
ogy. Finns are the world’s most intense 
users of mobile phones, with three out of 
four carrying one. Two out of four nav- 
igate the Internet daily. 

For the last five years, Mr. Linturi, 
38, has worked on a "virtual reality" 
Yellow Pages guide to Finland’s capital 
as technology manager of the Helsinki 
Telephone Corp. With pieces of it 
already in place, it will allow residents 
and visitors to navigate the streets of 
Helsinki in a virtual-reality taxi, enterics 
theaters in real time, watch its movies 
for a fee and listen to public concerts 
free. 


It is all done with computers operated 
from homes that are equipped with a 
mouse and interactive audiovisual 
devices and will be folly operative in 18 
mouths. So, it seemed logical for Mr. 
Linturi. soon after he acquired a prime 
piece of property on tire Baltic Sea three 
years ago, to dream up the ultimate 
computerized home. 

When finished some time in Septem- 
ber, what Mr. Linturi calls “the future 
remote work-home in Finn Bay" will 
have cost $3 million to $4 million. The 
three-bedroom, four-story bouse and 
conference room is atop a hill with an 
idyllic view of the serene Helsinki bay 
and the city. It has a mooring statioo for 
one or two small sailboats. 

The house is designed for ultimate 
comfort and what Mr. Linturi calls pas- 
sive technology. “The big emphasis is 
on economy, safety and ecology," he 
says. Floor-to-ceiling windows give a 
spectacular view of the Baltic. Sensors 
connected to the computers beat the 
stone floors (there is no need far car- . 
pets}, and regulate lights and air cir- 
culation, controlling the level of gases 
like carbon dioxide in the air. 

There are few buttons or switches: 
Lights will turn on or off depending on 
occupancy. A large electronic screen is 
affixed to a wall in the kitchen, where 
the average Finnish family spends a 

iays. The screen can display electronic 
newspapers and the family can use it to 
send and receive e-mail over coffee, 
snacks or dinner. 
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At The New Yorker: Time of Decision 


By Geraldine Fabrikant 
and Stuart Elliott 

Nr*.' York Tones Sen ice 

NEW YORK — With the resig- 
uatioD of the high-profile editor of The 
New Yorker, Tina Brown, S. I. New- 
bouse Jr. will have to make crucial 
decisions about the editorial and ad- 
vertising future of the money-losing 
sophisticated magazine. 

Ms. Brown was credited with having 
mad e the weekly magazine timely, rel- 
evant and far flashier than it had been 
undo 1 former editors. It is now up to 
Mr. New house, whose family owns 
The New Yorker, to decide whether to 
seek an editor who will continue that 
strategy or veer toward a less current 
approach. 

Also at issue is whether to trim the 
magazine’s high editorial budget and 
rethink its strategy of making expens- 
ive efforts to increase circulation. 

By all accounts, the magazine faces 
great difficulty because of growing 
competition for advertising aimed at 
affluent readers. Some of that com- 
petition comes from other Condo Nast 
publications, like Conde Nast Traveler 
and Vanity Fair, as well as niche pub- 
lications owned by competitors in 
fields such as travel, lifestyle, gourmet 
foods and home decor. 

Same people even believe that die 


magazine should return to its past as a 
less topical literary magazine and thus 
differentiate itself from the pack. 

Still, most attention in the adver- 
tising industry was focused on the need 
to make a strong statement of direction 
with a new editor, especially now when 
advertising is being sold for the all- 
important fourth quarter, by far the 
most lucrative period of the year. 

“Publishers are relatively easy to 
replace in this business," said Roberta 
Garfinkle, senior vice president and 
print-media director at McCann-Erick- 
son New York, part of the McCann - 
Erickson World Group unit of the In- 
terpublic Group of Companies. “The 
much bigger issue is who will replace 
Tina." 

“It’s a very hard spot to fill,” she 
added, alluding to the prominence of 
The New Yorker and the publicity giv- 
en to its financial problems. 

Still, Jeanne Tassaro, senior vice 
president and director for print services 
a I the Media Edge, the media services 
arm of Young & Rubicam Inc. in New 
York, forecast “The New Yorker is 
like a phoenix that will rise from the 
ashes." 

"It’s a venerable title with such an 
incredibly loyal readership,” Ms. Tas- 
saro added. 

But at a magazine that does not have 
a natural advertising niche — it is not a 


fashion or beauty book — an editor 
with an identity can be a lure for skit- 
tish buyers. 

The New Yorker’s new publisher, 
David Carey, was appointed only a 
mouth ago. Under both former pub- 
lishers — Steven T. Florio, and then his 
brother, Thomas A. Florio — the 
magazine raised its circulation beyond 
what was seen as the “natural" level, 
the level a magazine reaches without 
costly promotion. 

Under both Florios, circulation 
grew, though new subscribers were 
often courted with low subscription 
rates. 

At the same time, die magazine lost 
advertising pages because many ad- 
vertisers could no longer afford the 
high costs. 

The New Yorker’s losses have de- 
clined over the last several years, but it 
still lost $1 1 million last year. 

Now, Conde Nast is folding the 
magazine into the operations of its oth- 
er publications to save money on hack- 
office functions. The plan is to lower 
advertising prices after the merger. 

In addition, well-established writers 
who are part of The New Yorker’s lure 
may not remain. Most have one-year 
contracts, Ms. Brown said, adding that 
when she left Vanity Fair to join The 
New Yorker she did not take many 
writers with her. 
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Du Pont Profit Warning Sends Wall Street Tumbling 


0 


O atninIhrt.hr iufi Firm 

NEW YORK — Stocks were 
knocked lower Thursday by a profit 
warning from Du Pont, which said die 
Asian financial crisis would contribute 
to a drop in second-quarter earnings. 

The Dow Jones industrial average 
fell 85. 1 9 points to close at 9,089.78, 
as Du Pom dropped 7 to 70‘/8. 

“Profit expansion is going to be 
much tougher than it was before." 
said Bob Finch, a money manager at 
Aeltus Investment Management. 
“It leads to a skittish market." 

Du Pont said its earnings would be 
10 percent to 15 percent below year- 
ago levels. The company blamed 
weak demand in Asia and weather 
and competitive pricing pressure in 
North America for a sudden shift in its 
crop-protection products business. 

Lower oil prices, lower demand 
in the textile industry and the Gen- 
eral Motors strike also contributed 
to the weak outlook, Du Pont said. 


"Our earnings performance this 
quarter is unacceptable, and I have 
begun putting in place specific actions 
to improve second-half perfor- 
mance, * said Charles Holliday Jr., 
president and chief executive officer. 

Du Poat will release its earnings 
on July 22. 

The earnings warning also dragged 
the broader market lower, with the 
Standard & Poor's 500 index drop- 
ping 7.81 points to close at 1.158.56. 
and losing issues outnumbered gain- 
ing ones by a 4-to-3 ratio on the New 
York Stock Exchange. 

"A lot of people expect earnings 
will be weak." said Anthony Con- 
roy, director of equity trading at 
Bankers Trust Global Investment 
Management. “There's a lot of pes- 
simism." 

Advanced Micro Devices fell 25/16 
to 15 13/16 after die company posted a 
kiss of $64.6 million in die second 
quarter, a wider loss than analysts had 


expected. AMD said poor sales in Asia 
and falling prices outweighed the suc- 
cess of the company’s flagship K.-6 
microprocessors. 

Photrooics fell 4 l A to 17% after 
the semiconductor equipment 
maker warned that the slump in the 
computer-chip industry would hold 

U-S. STOCKS ~~ 

its earnings as much as 35 percent 
below analysts’ forecasts. 

But stocks in computer makers 
rose as investors bet that sales of the 
PCs will pick up in the next six 
months and inventories at distrib- 
utors will decline. Dell rose 3 16 to 
997s. and Compaq gained 1 13/16 to 
31%. 

The gains in computer issues 
helped the Nasdaq composite index 
buck the broader downtrend. The 
index closed 4.68 points higher at a 
record 1,940.07. 


China Currency Fears Weaken Yen 


Very briefly? 

• General Electric Co.’s second-quarter profit rose 13 per- 
cent. to $2.45 billion, driven by new products, global ex- 
pansion and growth at its financial-services unit. Revenue rose 
14 percent, to S25.07 billion. 

• Lucent Technologies Inc. plans to acquire Lanneu an 
Israel-based unit of Madge Networks NV that makes switch- 
ing equipment to route voice and dam traffic in corporate 
networks. For SI 17 million. 

• Diebold Inc„ the largest U.S. maker of automated teller 
machines, plans to cut more than 600 jobs to save S22 million 
in a realignment that will include combining some man- 
ufacruring'facilities and writing down the value of assets. 

•-CNA Financial Corp„ a major U.S. property and casualty 
insurer, plans to cut 1 .100 workers, or 20 percent of the work 
force at its commercial insurance business, by the end of next 
year to streamline claims processing and other functions. 

• Dow Jones & Co. posted a second-quarter loss of $51.7 
million after it took a S9S million charge on the sale of its 
troubled Dow Jones Markets financial-information service. A 
year ago. the company earned S34.9 million for the quarter. 
Revenue fell 6 percent, to S601.1 million. 

• Altos Horn os de Mexico S A, Mexico's largest steel pro- 
ducer. is eliminating 1 .006 jobs, about 5 percent of its work 
force, to cur costs amid falling steel prices. 

• Colombia canceled its weekly debt sale for the sixth straight 
week as investors demanded yields as high as 45 percent as 
market rates have soared to a ibeir highest levels in 13 years. 

• Albert Dunlap, the chief executive of Sunbeam Corp. who 
was fired last month, said he had no reason to doubt the 
company's 1997 financial statements, which are being in- 
vestigated by the Securities and Exchange Commission. 

• Wells Fargo & Co. plans to sell credit- card accounts with 

about 5700 million in loans, almost 16 percent of its portfolio, 
people close to the bank said. Bhwnherx. ap. Reuun 


Onfinitrc Our Sufffnm Deputritn 

NEW YORK — The dollar rose 
against the yen Thursday amid spec- 
ulation that China may devalue the 
yuan if the Asian economic crisis 
worsens and on scant signs the Jap- 
anese government will soon offer a 
permanent cut in income taxes. 

FOREIGN EXCHANGE 

“The market is positioning itself 
for a devaluation in China and/or 
Hong Kong." said Steve Nutland, 
head of foreign-exchange spot trad- 
ing in London for Citibank. 

The talk of devaluation surfaced 
after Secretary of State Madeleine 
Albright of the United States told a 


Senate panel that the absence of 
most-favored-nation trading status 
for China might eventually provoke 
a devaluation of the yuan.' 

A drop in the value of the Chinese 
currency could spark competitive de- 
valuations in Southeast Asia. Thai, in 
turn, could prompt Tokyo to let the 
yen weaken to bolster its exports. 

In 4 P.M. trading, the dollar rose 
to 141.070 yen from 139.415 yen 
Wednesday. 

Traders also sold yen on concern 
Japan would not soon enact perma- 
nent tax cuts, seen as essential to 
spurring consumer demand and guid- 
ing the economy out of recession. 

"The cupboard is bare — the 
Japanese have nothing to offer," 


Motorola Will Streamline Units 


The Assoc idled Press 

CHICAGO — Motorola Inc. 
said Thursday it would combine its 
vast communications businesses 
— including cellular phones, 
pagers and satellites — into one 
division to become more efficient. 

The newest restructuring plan 
will enable the company to shift 
its focus to selling packages of its 
products to consumers, phone 
companies, government and in- 
dustrial customers, said Tim Kel- 
logg. a company spokesman. 

The announcement comes two 
days after Motorola reported a 


second-quarter loss of $1.3 billion 
on huge restructuring costs and 
sharply lower sales in all but one 
of its divisions. 

Motorola’s divisions for satel- 
lites, cellular phones, wireless 
network equipment and paging 
accounted fora total of about two- 
thirds of the company 's S28.9 bil- 
lion in sales last year. Much of the 
rest came from semiconductors. 

The company has already an- 
nounced plans to lay off 15,000 
workers. 

Motorola closed up 37 5 cents 
ar $52.5625. 


one trader at a U.S. bank said. 

The dollar rose against die 
Deutsche mark on continued spec- 
ulation that Russia will not be able 
to borrow the money it needs to 
cover its debts and defend the ruble, 
steering investors away from Ger- 
many, Russia’s largest lender and 
trading partner. 

The dollar rose to 1.8287 DM in 4 
P.M. trading from 1.8183 DM Wed- ' 
nesday. It rose to 6.1290 French 
francs from 6.0950 francs and to 
1.5415 Swiss francs from 1.5291 
francs. 

The pound fell to $1.6317 from 
$1.6367. 

"The feeling is that the IMF isn’t 
going to come through for Russia to 
die degree that they want or need," 
said Richard Vuilo, vice president 
of sales at Hypo Bank. 

Even as Russian stocks gamed 
Thursday, equities and bonds have 
declined in recent weeks on concern 
the country may be forced to devalue 
the ruble and dip further into foreign- 
currency reserves unless it quickly 
negotiates a loan of up to 515 billion 
with the Internationa] Monetary 
Fund 

Anatoli Chubais, the chief Rus- 
sian negotiator with the IMF, said be 
expected a deal by Friday. 

Some economists say the Russian 
situation could lead to a regional 
malaise that would hurt demand for 
German exports and make it harder 
for borrowers in Eastern Europe to 
pay back loons from German 
banks. {Bloomberg. Market News) 


But Internet stocks continued to 
be a trouble spot. Yahoo f fell IVi to 
184 1 1/16 after reporting a second- 
quarter loss of S36 million, wider 
than the loss of S2 1 .6 million posted 
a year ago. 

But excluding a one-time charge 
of S44 million for an acquisition 
during the period, Yahoo? earned 
$8.1 million. The Internet directory 
company also said it would split its 
stock 2-for-l. 

Lycos, a rival Internet directory 
service, fell 6 9/16 to 70 15/16. 

Navarre rose 3 to 7 3/16 after the 
music and software distributor an- 
nounced an agreement with Barnes 
& Noble to sell computer programs 
on die retailer’s site on the World 
Wide Web. 

Microsoft rose 1% to 11 1 on ex- 
pectations for the company's Win- 
dows 98 software to generate more 
revenue than first thought. Analysis 
also expect Asian sales to hold up 


despite die weak economies there. 

Biocomrol Technology was tin? 
mosiactivelv traded issue, rising 1/32 
to 3/32 after the biotechnology com- 
pany received approval to marker si> 
blood-sugar measurement device in 
Europe. 

American Materials & Technol- 
ogies rose 1 15 / 16 to 4 15/16 after 
Cytec Industries agreed to buy AMT 
for stock valued at S6 a share, or S3 1 
million, and about S7 million in as- 
sumed debt. AMT makes materials 
for the aerospace industry and 
graphite golf club shafts. 

In the Treasury bond marker, die 


Sales Fall at Penney 

2d- Quarter Profit Expected to Be Lower 


CMpdedtKOtr SMf FmnDteprantes 

CHICAGO — J.C. Penney Co. 
said Thursday that disappointing 
sales, mainly in Jane, were likely 
to knock its second-quarter earn- 
ings below year-ago levels, send- 
ing its stock sharply lower. 

Penney, the fourth-largest U.S. 
retailer, said its second -quarter 
earnings would fall below the 38 
cents per share earned in the com- 
parable period last year. 

Wall Street' analysts were ex- 
pecting profits of 48 cents per 
share in the quarter, which ends 
Aug. I, according to the research 
firm First CalL 

Inlate trading on the New York 
Stock Exchange, Penney shares 
fell 55.50 to $65.9375. 

J.C. Penney’ said Thursday that 
sales in its department stores tint 
had been open at least a year fell 
22 percent in June from a year 
before. 

Sales from stores open at least a 
year, known as same-store sales, 
are considered the most accurate 
measure of a retailer's strength. 
They exclude sales from stores 
that have been closed and from 
new stores, which often have dis- 
proportionately strong sales. 

For all stores, Penney said its 
June sales rose 2.2 percent. The 
company's overall results were 
boosted by the Eckerd drugstore 


division, where same-store sales 
rose 9.1 percent 

Penney said the lovrer-than -ex- 
pec ted same-store sales spurred 
promotional activity and mark- 
downs that were above the re- 
tailer’s plans, primarily in June. 

With die weak sales. Penney 
found itself in a position of having 
to step up the markdow ns. w hich 
will not permit it to get the im- 
provement in gross margin that 
was needed to get to the 48 cents 
to 50 cents per share second- 
quarter earnings level, said 
Joseph Ronning, retail industry 
analyst at the New York invest- 
ment bank Brown Brothers Har- 
riman. 

Analysis said unfavorable 
weather and soft Father's Day 
sales combined to make June a 
tough month for many retailers. 

Among other retailers report- 
ing sales figures for June on 
Thursday, Sears, Roebuck & Co. 
said same-store sales rose just 0.3 
percent Dayton Hudson Corp.’s 
Mervyh's chain rose a Iower- 
than-expected 1 percent Those 
that fared best were chains like 
Wal-Mart Stores Inc., which con- 
tinues to lore consumers with its 
low prices, and department and 
clothing sores, including Feder- 
ated Department Stores Inc. and 
the Gap Inc. {Reuters. AP) 


*t ft * 


sending the yield down to 5.60 per- 
cent from 5.62 percent Wednesday. 

prices were lifted by strong de- 
mand for dbllar-denommaied assets 
amid continuing financial troubles 
in Asia and Russia. 

t Bloomberg, AP) 
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Thursday’s 4 P.M. Close 

-The 200 most traded stocks of the doy, 
_ • up to the dosing on Wall Street. 

- The Associated Press. 


Sara 


low 

used 

aw 

723 

3 V 1 

2 A 

Ito 


W 

15 VS 

UV. 

15*6 


297 

HX 

19 . 

116 

*to 

zn 

9 

n 

Bto 

-M 

j» 

391 

28 to 

37 * 



1106 

2 

166 

2 



«u 

IVh 

ito 

116 

__ 

2668 

1*5 

12 

121 k 

-to 

273 

5 >> 

466 

5 



JS 2 

im 

176 * 

I 7 to 

-V. 

11 IA 

15 

12 to 

12*6 

-to 

SB 

sra 

s. 

5*6 

•to 

772 

» 

266 

n 

.to 

1641 

66 

<e 

M 

4 . 

923 

2116 

219 . 

71*6 

ito 

284 

261 

7 to 

» 

_ 

593 

6 = x 

6 16 


ito 

2 D 4 

2516 , 

2 S 4 

2 » 

„ 

39 

7 X 

7 J> 

216 

ito 

9 * 

666 

5 *. 

6 

46 

life 

Ife 

166 

He 

-to 

371 

n 

5 M 

Sto 

iM 

561 

44 V: 

44*6 

4416 


2235 

P 4 

2 V. 

2 to 

♦ to 

220 

4 »• 

4 

t* 

.to 

247 

261 

216 

T* 

-66 

2 m 

6366 

63 

63*6 

_ 

uc 

SIM 

82*1 

8396 

•ft 

249 

SU 

61 

*6 

■to 

S 79 

S>, 

5*6 

5 M 

-to 

2512 

u 

to 

to 

.66 

m 

zn* 

27 to 

27 » 

-to 

237 

4 te 

A 

4 h 

_ 

70 S 

14 S 

149 . 

14*6 



5724 

7 U 

5*1 

7 **. 

- 1*6 

itr» 

r>< 

7*6 

Wfm 

-to 

1833 

2«6 

2 »e 

266 

+6 

213 


6 k 

It 

-to 

US 

1 

to 

to 

*te 

as 

1 

to 

1 

ito 

no 

12 

11 *« 

il* 

-to 

2 ms 

h 

■to 

<6 

_ 

1364 

4*6 

316 

396 

46 

774 

4*1 

4*6 

4*6 


1510 

91 "to 

fN 6 > 

91 

4 * 6 , 

737 

I’to 

f« 

IX 


B 2 

M 

*6 

to 


473 

36 ' • 

35*6 

35 to 

-to 

534 

»«4 

9 to 

9 * 

*to 

IIS 7 

2’6 

2 to 

2 » 

.to 

2 WJ 

966 

w» 

ito 

.66 

urn 

M 

to 

to 

■to 

557 

Ito 

it. 

ft. 

.to 

306 

T-* 

6 to 

6 to 

-ft 

193 

6 

r.« 

5 

. 16 * 

525 

l&H 

ITU 

11*6 

•*6 

3 BS 

14 

IP* 

llto 

-to 

493 

3 M 

7 

1 

-to 

sn 

6 >*. 

6*6 

ito. 

-to 

SM 

n> 

6*6 

6 to 

-to 

1832 

36 V. 

Itto 

3666 

llto 

2518 

12*6 

61*6 

11 

■to 

131 

9 M 

Its 

8>1 

-to 

1142 

7*6 


6 to 

■to 

ZR 

24 H 

71 to 

24*6 


3364 

1 K 6 

1 J 

I 3 to 



IH» 

43 to 

4 TV. 

43 to 

- 1, 6 

in 

IM 

16*7 

15*6 

•to 

4129 


4 + 

Sto 

.66 

Ute 

3*1 

216 

3 

■to 

291 

14 

lto 

III 

.61 

VI 

JtU 

14 

34 to 

•to 

3665 

tto 

2 to 

2 * 


1117 

6 

ito 

ito 

_ 

ISO 

»« 

14*1 

Mto 

■to 

47 B 

1 

2 to 

s 


1776 

41 . 

4 "» 

4 « 

■to 

3808 

Ill 

m 

Jhs 

-to 

2635 

Ito 

ito 

Ito 

to 

1197 

M 

4 to 

4 *. 

-to 

n 

ISt 

re* 

I 4 tt 

■to 

1851 

t. 

» 

9 


157 

6 * 

6 m 

4 >. 


271 

14 T 

14*1 

I 4 to 

-to 

362 

1+4 

16 

16*6 

-to 

477 

ir: 

ir-« 

life 

-to 

*06 

16 . 

s 

3*1 

*■6 

M 

84 

8 

■to 

•to 

631 

Si 

Pi 

Sto 

*■» 

327 

6 >, 

6 M 

*** 

’J 4 

1664 

9*1 

ton 

9*1 

-to 

06 

7 . 

64 

66 . 

-s 

mi 

»to 

as 

5 P 1 

•r* 

UP 

Jlto 

30 M 

7 l>» 

-to 


Lae 

Uteri 

am 

2 

* 

■4b 

Ito 

2 

.ve 

46. 

«6 


9* 

tee 

*» 

266 

Be 

_ 

Sto 

s* 

-*b 

1 

Jto 

-ft 

S66 

sew 

-**6 

m* 

fate 

•to 

ito 

Kt 


716 

Wto 

*vb 

10*to 

10*6 

-to 

llto 

11*6 


10 

18 

_ 

*6 

ft 

-to 

111 

1166 

-lb 

22* 

a 

■to 

Jto 

7716 

& 

4* 

-Ob 

66 

to 

_ 

Fto 

W6 


lift 

2466 

+*b 

16 

to 

46» 

42*6 

47to 

■Vm 

IP* 

19to 

4b 

24ft 

im 

4661 

15M 

15*6 

-to 

61 

to 

■to 

2* 

m 

-66 

15*. 

im 

■to 

266 

.I*b 


12 

12 

-*i 

241* 

25*6 

•1*1 

66 

to 

■to 

71b 

Tto 

■4b 

11* 

Bto 

-a 

IM 

l«k 

•to 


B 34 

ins itw 


5M 4ftb 

r» jn> 
mt m 

1714 171* 

an 7W 

B 31V. 

ft It 

in in* 

14ft 14ft 
15ft 15 
4M A 


224 

49b 

4 

466 

J* 

226 

18ft 

18ft 

1CM 

-7. 

206 

7 

166 

1 

♦ to 

48672 

lUntj 

115*6 

11516 

-61 

2014 

nra 

rare. 

71 Mr 

-to 

434 

61 

47 

ft 

■1 

286 

27S 

26*6 

22*. 

.*6 

549 

516 

« 

4ft 

-to 

125 

11* 

16b 

16b 

__ 

487 

4*6 

46. 

41b 

-*b 

U21 

41*6 

dto 

41ft 

•u 

641 

4b 

4to 

4b 

♦ tb 

20 

lT*i 

1«6 

lift 

•ft 

112 

IP* 

17V. 

12b 



775 

22*b 

71 

a 

-to 

rasa 

IS*. 

15 

15V. 

-to 

747 

25*6 

74 

541b 

+6 

281 

14 

l»b 

l»b 

-16 

277 

1366 

I3to 

nib 

-1. 

JM 

18*6 

1866 

Ml. 

-to 

1339 

4b 

16 

Sb 


5088 

11*6 

106b 

»«b 

■ft 

» 

Mb 

4ft 

TV. 

-to 

Sira 

1316 

I2»* 

12ft. 

-lb 

240 

221* 

2111 

si- 


895 

tt*b 

12 

ll 

-to 

2D 

29. 

2ft 

21* 


438 

l*b 

lib 

1ft 

-*ft 

1111 

It 

6V. 

6ft 

-to 

842 

Ito 

Ito 

1*1 

-*b 

121 

Bto 

in* 

310ft 

-lb 

224 

7(6 

2ft 

7*6 

■h 

471 

62*6 

i!6t 

a 

•to 

£44 

«'* 

41*i 

« a 

-*b 

40 

4* 

4 

4V. 

• *b 

29 

Vd 

Vb 

fel 

_ 

410 

18 

12ft* 

11 

**ft 

211 

15*1 

13*6 

13ft 

-to 

440 

3*6 

31. 

3-4 

.1* 

411 

2*to 

24*. 

7« 

-v. 

1812 

8M 

716 

7ft. 

-V. 

142 

38*b 

21Sb 

27ft. 

-to 

1418 

«l 

9*6 

IM 

4. 

970 

3to 

J6 

1*1 


1858 

*'rm 

4ft 

466 



278 

Bto 

30*1 

3Mb 

r . 

256 

Jfl 

Jto 

«6 

to 


Indexes 
Dow Jones 


Tran 1S7&.83 1580.98 1551.53 357480 .7 £B 
UN 712-55 29101 79034 790.72 -7.13 

Cm 293227 293&DA 3911.48 793075 -17J1 

Standard & Poors 

P rwNra Tadrr 

Hrfk U» Out 4P-M- 
Industrfnls 1352-B51341.I1 135223 134279 
Tramp. 71007 70205 70153 711-63 

UtStfes 24543 244-48 245.27 24295 

Finance 145.73 14183 145-72 14436 

SP 500 11663? 115446 1166-38 115856 

SPIOO 57034 56229 569.72 S6S35 


S943S 5UA7 59021 
77447 HUS 7719* 
521-50 514.19 517.77 

Sti 2& 28 


Most Actives 

NYSE 


AMD 

PNIMor 

AmOrtne* 

S3? 7 
S2SSF 

ST 

Oner 


Nasdaq 


Nasdaq 


Hbb Law tool 

1947.41 >93223 1*4007 
135009 134ZJ3 1348.12 
214449 215433 21*020 
183920 1*2031 183097 
2*5476 244245 265472 
118593 117(73 1184.13 


Hftfe Law Loot 

73004 71SM 727.91 


vac M* 
328754 3219 
1071145 73 

nSS i*i* 

65707 39*6 
45574 115V1 

%% ft 

57*23 45 
54177 489ft 
55*1* 961. 
4*833 69* 
45111 579ft 
41847 115<9 
41581 1117ft 


VM. MM 
408377 Vd 

gssfsn* 

195199 I H8 

HI 

*8528 SC*!, 
6 8W9 17*9 

6W3 f 


2?4ft 31*. 

15»e 159. 
28%. 39%. 
110114%* 
62ft 45*9 
74ft 289ft 
Slftb *14. 
47ft 417ft 
. 93ft 941. 
685ft *«» 

l£ 

108ft I lift 


V*E too 
7T*» 7994 
9* WI9 
4ft 7»ft 
191k 296ft 
184 114 

109*1 lO*ft 


36ft 3*Aft 
924k 73 

501ft 50V. 
15ft 17 


Dow Jones Bond 


20 Bands 
lOUflTOes 
10 Industrie* 


Trading Activity 


Advanced 
Dean* 
Unchanged 
TOW team 

New IMS 


V.C High Ljh U*T 

*8572 11**tal15M 11579 
11170 is 12Vft igj 

7837 3698 344. 34ft 

732* 1956 l?ft 1999 

5724 79* nft 79ft 

554* 4299 411* 43 

5<94 14ft 153ft 1699 

fm 13*6 121ft 12^ 

5144 5ft 4* 5M 


Nasdaq 

Ob*. PnrC 
1£ 1240 S SET 

& VM 
W ’S SEES? 


WWW LOWS 

Market Sales 


247 77» 

33B 7 96 NY5E 

Tji Amcx 

1 1 ^ 


Dividends 

Coraprair 


Per Amt Rec Pay Company 


IRREGULAR 

Excelsior Inca - 33 7-24 7-31 

STOCK SPLIT 
Banal BOboo Viz 3 far laplit. 
fnff Barter Z hr sptff. 

REVERSE STOCK SPLIT 
Nieben MerSa 1 for 3 reverse spit. 

INCREASED 

Mod rtrost Corp 0.41625 7-31 8-14 


IncoOpport 1999 MXM5S3 7-23 7-31 
InooOppartTOOO M OS 7-23 7-31 

INITIAL 

PoyctaxliKn . JX H 8-17 


Ford Motor 

Heritaa* US Gov 
Idaho Power 
Mystic Find 
NJ Resources 
NY TxEx Income 
Parker Hannifin 
Price Errt 
SeAgmar 
Seftgmwi 

Tanger Factory 

Trrlnt 

UpP" 


1772 2141 

1*98 uSI 

“S 

112 127 


Torn* Pm. 

MB can. 

65733 73230 

23.91 3344 

7502 841.82 


Par Amt Rec Pay 


REGULAR 

0 .09 7-20 8-3 

0 -1775 8-10 9-1 

a .42 7-31 9-1 

I M M7 7-17 7-24 

a A&5 7-24 8-20 
Q jQS 7-30 8-14 
Q A1 9-15 10-1 
s M H4S 7--15 8-3 

a .15 B-20 9-4 

Q 35 7-30 8-17 
M JJ7S 7-17 7-27 

M .062 7-17 7-27 
0 AO 7-30 8-14 
0 .10 7-20 7-31 

a 32 7-17 8-1 

a MS 7-21 7-31 


Mn4 b-WfnrfaHfe smoni per 
shore/ AD Rr a-paynUe in Cenadtan ftnrts; 
■wcaWiiF wmlnip s sunken— y. 


UA Stock Tables Explained 

Sales figures are unofficial. Yearly highs and lows refled the previous 52 weeks plus the 
current .reek, but not the latest trarSng day. Where a splB or dock dMdena amou riling to 25 
percenlarmore has been paid theyears high -low range anddMdendare shown farBw new 
slacks only. Unless ofhenvbe noted rates of dtvhtends are annual dbburseflients based an 
the latest <tadaraflo,-t. 

a - dividend also «xhu bl. b - annual rate of *Mend plus stack dividend c - Hqiridattng 
dtadend. ec- PE exceeds 99-cJd - caSed. d- new yearly low. dd- toss in the last 12 months, 
e ■ tfwctand dedored or paU bi preceding 12 months, f -animal role, increased on (as 1 
dcdoiotlon.g-dMdeiK] In Canadian funds, subisd to 1 rwn-resJdence fax. I -dividend 

declared after spit-up or stock dividend J - dMdend poM this year, omitted deferred or no 
action taken at latest dividend meeting, k - dMdend dedared nr paid thb year, an 
acaimulathie Issue with dividends la arrears, a -annual rate, reduced on last dedaraflon. 
n - new Issue In the past 52 weeks. The high-low range begins with the start of trading, 
nd - next day deflvety. p - hittal dividend annual rate unknown. P/E - pnee-eandngs ratio, 
q - dosed -end mutual fund, r- AMend dedared ar paid in preadhig 12 months, plus stock 
dividend, s- stock split. Dividend begins wDh dale of splB. Us - sales. I - Hv Mand paid in 
stock In preceding 12 monJhs. estimated ash Wke on a-dMdsnd or m-dtitfboSoa dale, 
u - new yearly high, v-tradng halted, vl - in bankruptcy or recenrenhip or being reorganized 
under the Bankruptcy Aa or securttles assumed by such companies, wd- when distributed 
wi - when issued! era - with warrants, x - es-*rtdend or ex-rigftte. xfis - aedatribu&M. 
xw - without warrants, y- ex -dividend and sales in fuH. jld - yield 2- sate* In fuH. 


July 9, 1998 

High Low Latest Chge Oplai 

Grains 

CORN (CBOTl 

£000 bu mfabnuflt- cants per btntwl 
Jut 98 745 ZS 238ft -499 9. 784 

Sep 98 250 ft 243ft 244ft -4ft aa 

Dec 98 256 248ft 247ft -4ft 150630 

Mar 99 264 257 25795 4 21,738 

May 99 264ft 262 2*3 -5K 4818 

Jot 99 271 266ft 267 -5 10476 

Sep 99 764 .5 143 

Est safes 80000 VMS sties 91363 
WedS open M 294.720 up 1908 

SOYBEAN MEAL (CBOTl 
100 teas- doOan pre tn 
J 1)196 17130 16930 170*0 -050 4729 

Aug 98 16400 16470 1*440 -170 27,917 

Sep 98 1*330 161.40 161-50 -160 14480 

Od 98 16100 15480 159.00 -330 14755 

Dec 98 14450 16050 160.90 030 45736 

-kui 99 16430 16100 162.10 -190 4883 

Est sates 24000 Weds sales 24299 
Weds open M 127,977. off 1,141 

SOYBEAN OIL (CBOTl 
60000 lbs- cents parb 

JUfW 2543 2558 2573 -034 4*29 

Aug 98 76.18 25.71 2589 -031 37,613 

a 98 26.13 2589 2407 025 231348 

98 2639 USE 2430 022 11482 

Dec 98 26*0 2638 26*7 017 37*44 

Jan 99 26*6 26*5 24*5 009 4942 

Est sous VAX weds rafts 35875 
Wedl open M 124984 oH 25B6 

SOYBEANS CCBOTJ 
5000 bu minimum- cents par bushte 
■MW 663 653ft 65Bft -3ft 4999 

Aug 98 650 638ft 641ft 5ft 32,902 

Sep 98 429ft 619ft 620ft Oft 13509 

Nov 98 626 607ft 608ft -10 64542 

Jon 99 629ft 615ft 6l6ft 4 7364 

Est. seln 65000 Weds scries 72779 
W»Cft ep«) H135497, up 435 

WHEAT [CBOTl 

5000 bu mbdimim. cento per bushel 

DA 270 Z71ft -1ft 1*00 
Sep 98 283 279 279ft -2ft 45*96 

Dec 98 299ft 294ft 295ft -3 4 9*8 

Mar 99 310 306ft 3071* -4ft 153*5 

Est sates 22X00 Weds rates 24630 
Weds apwi bd U7*6A up 1*25 


Livestock 

CATTLE (CMER) 

401000 In.- cento pw Id 
Aug 98 6465 6370 6X77 4L5B 41,998 

Od98 6537 6435 6455 4L35 24221 

Dec 98 66-12 65*7 6592 4105 1(1568 

Feb 99 6750 67.10 6732 -0.13 4031 

Apr 99 63.75 68*5 68*0 -007 1.961 

Jun 99 6735 6697 6730 AUB 633 

EsL stes 1 5131 Weds sides 14191 
Weds open M 8S*1X up 278 

FEEDER CATTLE (CMER) 

Stwoo accents per fa 
Aug 98 7X97 7150 7X17 -035 8512 

Sep 98 7X35 7150 7X50 -0.13 VB8 

Oct 98 7250 7110 7X20 -dl2 M82 

Nor 98 7335 >335 73*0 ^.10 1,<B6 

Jan 99 7450 7195 73.95 -C.10 464 

Mar«9 7430 7380 7X80 4LT0 94 

EsL steee 3300 Weds sdes 123J 
Weds open ht 11375 ap 101 

H065-LM (CMER) 

4X000 toe.- onto per fa 
Jul9l S*0 3385 5X85 -100 3348 

Aug 98 54*5 5X75 5332 .153 13*50 

Oa98 5X00 48.90 4 9SS2 -133 63S7 

DeC 98 49*5 49-00 4932 4L7B 4931 

Feb 99 51.90 51.10 51.15 -057 1324 

EsL sales 11325 Weds sate* 1<L201 
Weds apM M 30386, up 1,120 

PORK BELLIES (CMER) 

40000 ewiti per fa 

Ju(98 59*5 5750 57*0 -190 1W2 

Aug 98 5685 5462 5462 -300 398* 

Feb 99 SISK 57,12 51.12 4138 99 

EsL sales 1514 Weds «4es 1.76s 

Wed* open bit 5*89. ell 19 


High law latest Cbge OpM 

ORANSE JUICE aicno 

14000 tel., ceres per fa 

Jill 98 9835 9635 97 SO 4X15 131 

Sep 98 101*0 9930 10L20 *2*5 1*310 

Nov 98 10(50 10X25 10450 *235 53S9 

Jen 99 10735 1QS25 10735 *225 2372 

EsL sales NJL Weds sates 1X861 

Wtods epM M 26339. up 807 

Metals 

COLDMCMX) 

100 bw ib.- daRore per tor at 
Ad 98 29130 -l*a 1 

Aug 98 29450 29UO 29250 -130 77316 
S8p 98 29X60 -130 1 

Oct 98 295*0 29400 29480 -130 7359 

Dec 98 29880 29190 29630 -1*0 2X114 

Feb 99 29900 29800 29850 -1.60 11160 

Apr 99 30030 -1*0 4341 

Jun 99 30230 30X10 30X10 -1*0 11*62 

Aeg99 30330 -1*0 399 

EsL ra te s 24000 Weds sates 34178 
Weds open fed 164884 op £236 

HI SHADE COPPER (NCNDO 
24000 Rta- cents per fa 
Jtd98 7130 77.10 71*0 -035 430) 

Aug 98 7130 7t.35 71*0 -035 2592 

Sep 98 7X50 7U0 7730 -040 31*97 

0098 7X05 7X00 7X05 -435 1.903 

Noe 98 7X30 -0*0 1311 

Dec 98 7X90 7230 72*0 -435 14183 

Jra99 7X90 -035 U02 

Feb 99 7X10 -4L3S 863 

Mre 99 7X50 7X» 7X30 AL3S 1302 

Est. soles 7300 Weds sales 198* 

Weds open tat 64622. off 614 

SILVER (NCMX) 

SQ0C troy nt.-ctrto per trmaz. 

-hi 98 53350 52X00 531.90 -080 303 

Aug 98 53X20 529730 53X20 -1.00 1 

Sep 98 53850 52850 53550 -150 417*8 

Dee 98 54250 S3350 53930 -1J« TL298 

Jan 99 54130 -150 16 

Mor99 54X10 -1*0 14*7 

May 99 54330 -1*0 1*16 

Ju»99 54X20 -1*0 2397 

EsL setas 14000 Weds sates 14196 
Wed* open M 75147. rdf 298 . 

PLATINUM WMER) 

SO boy at- dates per key ec. 

AA 98 38653 -0*0 746 

Od98 38850 37950 3845) +2*0 14044 

JIUI99 385-00 +2.40 487 

Apr 99 38550 38500 38X00 +2*0 16 

Jul 99 38X00 +2*0 8 

EsL sdes N A Weds steee L7S 
Weds open fed 14914 elf 382 


Mgb Low Latest Cbge OpM 


WRk Law latest Cbge OpM 


10-YEAR FRENCH 60V. BONDS (MAim Jon 99 95.950 9SS40 9X990 Uadi 34214 
FFSOaaoB-pbaflaopct tap 99 9SJW 95540 9X850 Uadi 34016 

Sep 90 KM 96 KU.77 10490 IML 13X697 Dec 99 9X718 9S69* 95300-4010 3X199 
DK9B N.T. NT 10456 Unde 22 1U,| Pnrevfas: 3U46 

EsL sates 59.769 Prav. open wL- 711^24 aK 2JO 

OpaaU- 13X719 Op 4353 


LONDON METALS OME3 
DaDraspermeMcten 
Ateadeeia (lfigb Crate) 

Spot 12*4*0 126X00 12*880 126980 

RrwarB 129180 129X00 129680 129780 

Cepper Cefbedes Mga Cradd 
Sp3 ism* 1571ft 758780 U888D 

Fonwrd 159080 159180 160580 160680 


53*80 53580 52280 52380 
52980 53080 52280 52380 


412580 413X00 
417580 418X00 


Food 

COCOA (NCSEl 
1 0 metric tons- 1 per ton 


1563 

1557 

1557 

-T3 

34 

1405 

1589 

1597 

-7 

27XS4 

1643 

1630 

1639 

-7 

7M3S 

1677 

1676 

1676 

-5 

11509 



1699 

-5 

*3*0 



1721 

-fl 

U8B 


EsL rates 2*30 wteds safes 4807 
Weds open lot 71321, 01186 

COFFEE COKSE] 

37500 8>s.- cents eerfa 
Jul 98 11780 11400 11475 -0.15 4» 

tap n 114*0 109*0 11030 -1*5 24158 

Dec 98 11450 11080 171*5 -185 9893 

Mar 99 11550 11X50 11X35 -1*5 XSSI 

May 99 11680 71425 114*0 -1*5 MM 

EsL sales 7,640 Weds sates 7,192 
Wod. open W 37,2*7, op 152 

SUSAJtWORLD II (NCSEl 

llKttOlbe.- ante per fa _ ^ 

%% ^5 S 

BIT >JM w Sffl» 

Est sates 9.103 fttedB sates 11875 
Weds W 147*56. ad L137 


Tin 

Spat 560080 561080 563X00 564580 

Forworn 5500.00 20X00 551080 552080 

2tec (Special tMOtate) 

Spot 101380 101400 100980 101080 

Forworn 103780 103880 103480 1(0580 

High Lew dare Chge Opkit 

Financial 
(1ST BILLS (CMCRJ 
57 mMon- pts of 100 pd 
Sep 98 9498 9497 *497 +081 X757 

Dec 98 9586 9584 9584 +0.01 197 

EUl ralee 166 Weds sides 430 

Weds open H X96X up « 

S YR TREASURY (CBOTl 

SIOOOOO prtn- pts & 640ra el 100 pv 

tap 98 118(0109-51 11881 + 10 2SX940 

Dec 98 11804 +11 948 

Est. ides 4X212 Weds rales 2ai22 

HMs open M 254888, dT 986 

16 YR TREASURY (CBOTl 
sioaaao pita- pb A 32nds d 100 Pd 
Sep 98 114-08 113-29 11+06 + 07 45X576 

Dec 98 11+03 113-28 11403 +07 3X572 

EsL sdes 77807 Waffs ides 3X805 
.Wed* open W «U7B.aR 1,903 

(IS TREASURY BONDS (CBOTl 
g pet-sioaoco-p ts a 32nds d wo pen 
Sep 98 12X38 122-10 12305 +11930308 

Ore 98 1Z3-I8 12303 123-14 + 12 T7UK 

Md99 123-08 +12 18*78 

Jun 99 122-30 +12 20 

Eet sates 3108W Weds ides 32X212 
Weft open W 1,12X810 oB 3*41 

ujKonrajmi 
ssoaoo-pto&32ndsafi00pd • 

S«P 98 109.11 10839 109.15 +060 1345® 

EsCsdes; 81*63. Pree. rates S7.1CS 
Piev.apulaL: 134*40 up 739 

GERMAN 60 V. BVVDCUm} 

DMasaooa-pisaiiQopd 

Sep 98 10X91 101*8 108J0 +0.13 69^1 
DeC 90 N.T. N.T. 10028 +013 224 

Erf. safes: 6*29. Prev.ratefc W42 
Prav. open ML 70175 off 732 


ITALIAN GOVERNMENT BOND CUFFS 

. UL am rnteei -ptedioopd 

Sep98 12X99 12075 12098 +010 M3074 
Dee 98 107 JO 107.20 T07J6 +0.11 XS6S 
EsL safes: 1X097. n*r. soles: 2UQ7 
Prev. open KSJSXD up 773 

LIBOR I-6&ONTH (CMER) 

S3 idKoo-pnd KWpd 
Jul 98 9435 9434 9434 OUKfa 71*28 

Aug 98 94 35 9435 943S0rkJi. 17*13 
Sep 98 905 9435 9435 Dundt. 6M3 

EsL rates X734 Weds sates 2461 

Weds apM fad 50841. OR 423 

EURODOLLARS (CMER) 

SI mHoreptsdloopd. 

Jul 98 9432 9431 9431 OundL 20668 

Aug 98 9433 9431 9432 Ouodt 1U74 

Sap 98 9433 9432 9432 Oonch. 502.114 

0098 - 9429 9429 9429 OonOt 1546 
Nov 98 9429 9429 9429 AinrfL 693 

Dec 98 9432 9429 9431 +001 39U»1 

Mar 99 9439 9436 9438 +002 335*12 
Jun 99 9439 9435 9438 +OD3 28&741 

Sd>99 9437 9433 9436 +00223400 

Dec 99 9427 9423 9436 +003 197,745 

Mraao 9432 9428 9431 +OXO J6X541 
Jun 00 9428 9425 9428 +003 M&4M 

EsL srfss 207,871 Weds sates 14X421 
Weft open H X01&27X up 1139 . 

BRtTtSH FOUND CCMER) 

6X500 patraifa s per promt 

Sep 98 1*328 L6304 1*272-00028 37*01 

Dec 98 1*190 1*150 1*190410022 993 

Mar 99 1*110-0X1018 3 

EsL sales 4155 Weds soles XI 15 

Weft apes liU28J17, off 795 

CANADIAN DOLLAR (CMERJ 

100000 floSorv spar Cdn. Wr 

Sap 98 *812 *775 6784-OOISO 64726 

Dec 98 *820 *784 -6794-00(00 4065 

Md99 *005 *804 *804-0X1020 997 

EsL aotes 4684 weft safes X214 

Waft open H 74174 up 309 

GERMAN MARK (CMER) 

12X000 marts $ pre mak 

Sep 98 *525 -5*78 J489-CUB33 MXIIO 

Dec 98 *534 *510 *517-00033 608 

Mar 99 *542-0X1033 70 

Erf. sales 1X791 iftft sdas&957 

wads open U 10X784 up 24 

JAPANESE YEN ICMEID 

12* mOBon yen- 5 pw loo yen 

s«p 98 .7247 J133 7146 -.0104 10X832 

Dec 90 *267 .7233 7240 *105 1*27 

Mar 99 7336 -XtHte L72S 

ESL safes 21,942 Weft sues 11887 

weft apw M 109.75X ON 1,737 

SWISS FRANC (CM E IQ 

1 2X000 hones. S per fcdK 

Sep 98 -6587 *510 6528-00060 9X737 

Dee 98 *587 6569 *585-0X»S2 305 

Mar 99 6640-0*063 17 

EsL artes 4671 Weft sates 7*68 

wws open tot 9405X up X075 

MEXICAN PESO (CMER) 

sooxna pem s per peso 

Sep9B .10870 .IQnS .10820 -JXXM5 2X304 
Dec 98 .10410 .10360 .10360 -JXX145 1X176 
Mar 99 X19960 XI9940 X79940-XX1045 X405 

Est. sates XQ56 Weds series 4768 , 

Vfeds open hd 4X164 ON131 

3-MONTH STERLING QJFFE3 

csoaooo -ds at ioo pd 

Sep 98 9X220 92JJ60 92720 +0140 174895 

2*2 5-JS 5®° ^ a170 184X778 
Mart? W*60 92370 92*50 *0.170 134573 
Jun 99 3*80 92*90 9X670 +ai70 131*93 
Sw>9? 9X880 92*90 92870 +0.170 8X442 
D«:W g4B0 92*40 93X120 *0.170 9X725 
Mar 00 93*00 93JI30 93JOO *0.160 81JB1 
Est sales: 361,705. Pm. sates: 8X560 ~ 

Prav. open M.: 1X0X194 up 4245 

3-MONTH EUROMARK OJPPEl 
DM1 nUan-pIsd 100 pd 
-W™ 94460 96*40 96*60+0010 2X094 

Aug « 96*30 96*20 96*30 +0.010 9*51 
S*|9S 96*85 96*65 9X380 *0.005 461*BB 
Dec ?8 9X160 9X135 9X150*0005 474164 
r H ar S 5 j0JD * USB **** +a«S 461*36 
JunW *SMB 9X945 95*55 Uneh. 18X« 
tap 99 95*10 95*50 9S*S5 Unch. 

Dec 99 9X730 95305 0X710 UrSv mm 
95W0 W*70 95*75 Unfa 1 am 
JWlOO 95*05 9X590 95*90—0005 7X777 

Est safes: iTAsopm. rales: i 50*42 
Prav. reran UU 2*00*42 up 9*08 

3-MOigH PIBOB (MATIF1 

FF5 rihi - ds of 100 pd 

JO*™, KJ- ' 96*5 'UfldL LBSO 

£« gf gS SSSi'SSS ■ 

Jun99 9X96 9X95 (tod? UJM 

Sep99 9587 95*5 9X66 Undt 45rt 

Ed. setae: 13*61 

Open OBJ 243866 up 1^25 i 


3-MDNTH EUR0UBA CUFFS 
JTL iraranr - els d 100 J 


Undi 161034 

96DS8 9X060 Uneh. 220802 


Industrials 

COTTON 7 (MCITO 
54000 fax- craft par fa 
J8I98 KUS 82*8 82*8 -051 VW 

Od 98 88*0 7983 8008 -0*2 7.736 

Dec 96 77*0 76*5 7*60 -023 9X830 

Mar 99 79*8 7X00 7X30 -025 1X552 

’May 99 7+00 75*0 75+8 -002 X77U 

EsL ite NA Wfeft sates XUB 
MtoftfaMO M 87*54 df TOO 

HEATTNC OIL (HMER3 
42.000 gaLcsdi p tf Q ul 
AogSB 38*3 37 JO 3737 *010 4X086 

. Sep 98 39*0 39X30 39*6 *006 3X166 

Oct 98 *1.10 40*5 4076 +0.06 17*88 

Nov M *2*0 4220 42J1 *01) 1*909 

Dec 98 4405 43*0 <378 +0.11 24029 

Jan 99 4505 4470 4481 *006 2U41 

Fab 99 *570 *5*0 4S-46 *006 14394 

Est ides NA Weft sales 341)6 
Weft open W20ZXBX up «8 

UCHT S80EET OtUOE (KMER> 

1X100 bbL- dates n*r bbL 
gtejj 1?7S 1388 *0X0 110055 

Sep 98 1*49 1*23 U20 401 873*8 

Od 96 1*83 14*0 1465 . -003 37.709 

Nov 98 HU 1492 1498 -OXB 2X412 

Decn 15*6 1X25 1528 486 *4349 

J«1 99 15*8 1X53 1X53 4.05 27*39 

EsL sdss NA Weft sates 12083) 

WSdS open lor 4841 17, up 7,739 

NATURAL CAS (NMEIU 
10X100 ran Mute S per an Mu 
MlW 2*25 1340 2349 4017 0420 

Stgft 24*5 1330 1 375 4JKI 3X789 

0098 2*65 2*10 2*10 4X117 2X019 

1570 UN -OOI2 17,1*8 

Oec98 2JW Z730 1730 4410 3X932 

Jan99 2805 2.765 2J60 -OXHO 2L37B 

Est sales KA. Weft safes 31100 
Weft span tel 24K92X df 1,234 

UNLEADED 6AS0UME OtMERl 
*2000 gtX craft per gal 

AugOB 4735 46*0 *7.15 *436 <L3ldd 

Sff >* *725 *7*3 +028 2X25r! 

S'iS 44J0 A4J8 +0O 8269^ 

S22 5- 30 46190 <6JB +“* ““ 

Dec™ 4*3S 4X70 4700 +0JO XI 39 

4,145 4rM t7J0 * asa VO* 

F«b?» 47*5 +OXO ■ SB 

Mof99 4845 +003 268 

^rafes NX WMfs sales 27*39 

Weft open fef 9L56X oil 1,101 

GASOIL I1PB) 

XUS d TOO to«a 

Jdn n*7S 113*0 Ills# —4X75 1X889 
$52 IS™ IIT-** riBOO -475 40070 
Erase 122-75 121*0 12225 -4*0 13*3 

Odn 116.75 12575 12X50 IMA 1&4M 
NOV9B 13043 12925 13000 UnS wm 
D« W |^25 132*0 13100 -aS 2X» 
JarrP9 1KSI 13X02 13X25 —025 11*0 
Erf. to ft s 2 KOOO. Pne. sates: 48209 
Pte*. open H*: 172.994 up 670 

BRENT OIL QPQ 

A"BW 1132 73*0 1X03 —009 

6 }J56 1327 1328 -408 6X0M 

»M7 IM1-4XH SMI 
NOV 99 K08 1183 1187 -4L0& 13jG6 

£12 HE _oaz J}JX 

Jd»99 14*2 1*32 1*37 —CBS MM3 

gggixgyg j”* I 

spraMPiiSSraigp*®* 

117X90116X00118X70 -620 351*40 
5*2 J787BO 1 1 78*0 1 10090 +B 14X191 
M»99 >199X8)1199.001199*0 -120 3XM2 

werrs open let 370991 cp j*}# 

mEIBOCUFFE) 

r5?Ht SiSTsSS S 11L0 -7X0 170031. 
oecra 612X0 6)2X0 61116 —260 LM 
M»w 6234* 62340 6189* —2AM 4» 

Pre».sdtes= 17*02 . 
Prav.spenbC: 178*10 up UM8 

C ACjO tMATlFl 

per Mo pass 

Ja *¥ > 433Z0 -M* 161,174 

4UAa '76® 5*66 

!£«« 6^* 43*9* 435X5 -16* .10X718 
Pf 98 J5 T - N -T- <390* -IX* 11*88 
EaLeates: 37*69 
open hL: 327,736 ep + 239 


Intel 

S1SS? I 

LLFumres 


i j, 


** :f fr*- . 


'V.; ; 


. * 
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EUROPE 


Link of Bourses 
Interests NasAm 


Reuters 

PARIS — The Nasdaq 
stock exchange wants to be 
part of a posable pan-Euxo- 


pean electronic marker 
president of 


Would we like to see a 

pan-European electronic 
njarket created and linked 
to the Nasdaq market? Yes 
drat goes to the voy roots 
or the Nasdaq stock mar- 
***• ’Mr* Wall said. “We 
would Uke to be able to 
have die U.S. investor par- 
ticipate with the European 
investor.” 

Asked about the pro- 
posed alliance between the 
Deutsche Boerse AG and 
the London Stock Ex- 
change, be said, “We think 
that is a very positive 
step.” 

The London and Frank- 
fort exchanges said Tues- 
day that they were planning 


to form a super-bourse to 
trade European stocks. 

“It doesn’t natter to me 
whether the other side of my 
inaction is In Boston or 
Frankfurt or Paris or Lon- 
don,” Mr. Wallsaid. “Pool- 
in g al liances and bringing 
together investors in Europe 
a an absolute positive.” 

■ Spain Looks Abroad . 

Spain is planning to al- 
low trading m Latin Amer- 
ican slocks this year, mak- 
tog it easier for European 
investors to buy intra tfrat 
icon’s biggest companies 
while expanding the Span- 
ish stock market by about 10 
percent, Bloomberg News 
reported from Madrid. 

Such a move, confirmed 
by the Madrid Stock Ex- 
change on Thursday, could 
lift the appeal of trading on 
that market before die stait 
Of Europe’s Single financial 
market next year. 


A Gloomy Forecast for Oil Producers 

Agency Sees Falling Demand Amid Asia Slowdown and Russian Exports 


CmpBtdbtOatSafFmmDtspafos 

LONDON — The International En- 
ergy Agency on Thursday cut its fore- 
cast for global oil demand this year 
because of ongoing economic turmoil in 
Asia and a glut of shipments from Rus- 
sia as dot country struggles with its own 
economic problems. 

The agency cut its demand forecast 
for this year by 100,000 barrels a day, to 

74.9 miuion barrels a day. 

“Demand is heading one way this 
year, and that’s down;** said Gareth 
Lewis-Da vis, an analyst at die agency, 
which is based in Paris. “What the 
producers must be hoping for is a hot 
summer and a cold whiter to ramp up 
demand and encourage prices.” 

London Brent erode oil futures were 
trading at$ 13.25 per barrel late' Thursday, 
down about 30 percent from a year ago. 

A deterioration in the Russian gov- 
ernment’s finances has forced the coun- 
try to pour more oil into glutted markets 
in the West in recent months, the In- 
ternational Energy Agency said in its 
Moodily Oil Market Report- 
Net oil exports from die former So- 


viet territories, mainly Russia, hit 3.1 
million barrels daily in May, a record for 
post-Soviet times, the agency said, 

“The Russian government is deter- 
mined to collect taxes,” the agency said, 
“leaving cash-strapped oil companies 
to mm to high exports for hard cur- 
rencies.” 

Lower demand than expected as the 
Asian crisis cuts the region's demand 
for oil, coupled with a warmer-tb un- 
expected Northern Hemisphere winter 
and rising global production also have 
increased the amount of oil on world 
markets and may delay oil producers' 
attempts to increase prices. 

Rising Russian exports come despite 
Moscow's pledge to play its pan in an 
effort by oil exporters to revive prices by 
cutting supplies. Producers from the Or- 
ganization of Petroleum Exporting 
Countries agreed in June with non-OPEC 
nations on a second round of output cuts 
in the space of three months. 

OPEC agreed cuts totaling 2.6 mil- 
lion barrels a day from the 75 million- 
barrel daily market, and the non-OPEC 
suppliers Mexico, Norway and Oman 


chipped in with their own supply cuts. 
Bui die output reductions will take some 
time to make an impact on the market 
“it may be the fourth quarter before 
stockpiles are sufficiently eroded to al- 
low oil prices to rise,” said David 
Knapp, chief analyst at the agency. 

The agency said that if OPEC 
honored its pledges to cut output, the 
group would likely be producing an 
average of 26.49 million barrels a day by 
the third quarter. That compares to the 
27,95 million barrels a day the agency 
estimated OPEC produced in June. 

The reduction in OPEC's output 
would help reduce the glut because the 
agency predicts the world will demand 
an average of 27 million barrels a day of 
crude from the group, which supplies 
about a third of the world's oil. 

The International Energy Agency is 
an autonomous organization, estab- 
lished in 1974 within the framework of 
die Organization for Economic Cooper- 
ation and Development, and is the forum 
for coordinating the energy policies of 
23 industrialized nations. 

( Bloomberg . Reuters) 
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6 Gapmg Hole 9 at Deutsche Bank 


H allmark Buys British Greeting-Card Business 


Bloomberg News 
New York — Deutsche 
Bank AG, Europe's seconds 


banking business. He was re- 
ferring to the surprise depar- 
ture of Frank Quattrone, who 


largest bank, said Thursday it was responsible for technol- 
was considering buying a ogy companies and modi of 
U S. securities firm, a week his California staff to Credit 
after a team of its top invest- Suisse Krst Boston, 
ment bankers in the U.S. ouit “Hie franchise has tn he 


ment bankers in the 
to join a rival. 


“Hie franchise has to be 
replaced” and the fom could 


Michael Philipp, head of have a p lan ready by July 17, 
equities worldwide, told em- Mr. Philipp said, according to 
ployees at Deutsche Bank Se- people who heard him speak 


curities Inc., the company’s 
U.S. trading and underwriting 
subsidiary, that it has a “gap- 


ing hole” in its investment in the water.'* 


on a conference call Wednes- 
day. “If we don’t do any- 
thing, we’re sitting here dead 


LONDON — Hallmark Cards Inc. 
agreed Thursday to buy Creative Pub- 
lishing PLC for £188 million ($307.8 
minion) in cash to become the leading 
seller of greeting cards in Britain, the 
country with the highest sales per capita 
of greeting cards. 

Hallmark’s British unit is offering 
233 pence per share for Creative Pub- 
lishing. which closed Thursday at 227 
pence, up 57.5 pence, or 34 percent 

Hallmark, based in Kansas City, Mis- 
souri, is privately held. 

Hallmark is a leader at die high end of 
the British greeting-card business, 
selling fimey cards at premium prices. 
Creative Publishing is the market leader 


of boxed cards, such as Christinas greet- 
ings sold in bulk. 

Executives from both companies 
called the deal a perfect fit and said no 
layoffs were planned. 

Hallmark will also get Creative Pub- 
lishing's manufacturing plant at its 
home base of Bradford, England. Hall- 
mark’s British subsidiary has previ- 
ously hired outside co n tract o rs to make 
cards for die British market 

Hallmark controls about 42 percent of 
the U.S. greeting-card market and dis- 
tributes cards in more than 100 countries 
in 30 languages. Creative Publishing 
was split from Fine Art Developments 
PLC and listed on the London Stock 
Exchange in October. 


In an industry where accurate sta- 
tistics are difficult to come by because 
of its scattered nature. Creative Pub- 
lishing is estimated to have a 1 5 percent 
share of die £1 billion British market, 
which analysts say is growing by more 
than 10 percent every year. 

Keith Aim, chairman of Hallmark 
Cards Holdings, said the acquisition 
would give it a 20 percent market share 
in Britain. 

“It gives us an opportunity to expand 
into one of the most dynamic greeting 
card markets in the world,” Mr. Aim 
said. 

Hallmark's offer was approved unan- 
imously by Creative's directors. 

(Bloomberg, AP. Reuters) 


Very brieflyg 

• Bayerische Motoreu Werke AG is to halt supply of 
engines and parts to Rolls-Royce Motor Cars Ltd. next year. 
The German carmaker first warned it would do so during 
negotiations to buy Rolls-Royce Motor Cars. BMW was 
outbid by Volkswagen AG. 

• Germany’s central bank left the 2 JO percent discount and 
4 JO percent Lombard rates unchanged at the regular meeting 
of its policy-making council. 

• Germany’s cabinet nominated Hermann Remsperger, chief 
economist at BHF Bank in Frankfurt, to succeed Otmar Issing 
as the Bundesbank's chief economist 

• The European Union's unemployment rate was stable at 
10.2 percent in May, according to official statistics. 

. • Tbomson-CSF, the French defense electronics company, 
saw its employees subscribe for more than double the wares 
set aside for them as part of the company’s privatization. 

• France's economic growth slowed in the first quarter be- 
cause toe Asian crisis hurt French exports. The economy grew 
0.6 percent, compared with 0.8 percent in toe fourth quarter. 

AFP, Bloomberg, Reuters 
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Soga Peitai A 
Sddbsted 
Storebrand 


AirLtafae 

AfcnMAka 


bk: 

Biff 

MSs 

CapCronrt 

Crordou 

Casino 

CCF 

Chdsdan Otor 
Danone 
DassaufiSf* 
Deft France 
Ef-Agotartoe 
Eridania BS 


121® 10® 
1SS® 1460 
1 39 ® 7 * 1 ® 
32® 310 
*00 0.0 
280® 278® 
2*1® 2*60 
351® 350® 
2*7® 2*5-00 
56® 5650 
172® 170® 
Trend 225® 
11650 117® 
135® 1360 
67 ® 68 ® 


Hitt Law Ouse Prev. 


Market Closed 

Stock market in Sao Paulo 
was closed Thursday for a 
holiday. 


Higb LOW Ouse Pro*. 

Stan A 128® 126® 128® 12800 

Sv Handels A 377® 371® 3760 373® 

VstvoB 26*50 261® 762® 262® 


CAG4fc4319.il 
Prates: <339.91 


1755 160 
346*0 UL10 
lOOfi «* 
130 1342 
201 197 

755 234 

07® 428 

541 S25 

120 1302 
1125 1096 

588 960 

3878 3765 

506 40 

546 531 

814 795 

1802 1771 

274 20 

80 873 

869 89 

1370 139 


1191 17® 

345 345 

992 999 

1360 1364 

197 201 

753 736 

429 431® 
525 540 

1278 1734 

1120 1097 

967 967 

3792 3860 

494 502 

546 530 

00 HQ 
1797 1794 

20 270 

873 887 

851 859 

1362 139 


Seoul 


Daewoo Hemr 
HyundrdEtoc. 

Kootatn Bank 

Koto ElPwr 
LG Elector la 
LG SenScoa 
PotongtronSI 
Samsung DtsJcr 
Samsung Etc 
SamsungFrre 
Shtatan Bank 
SK Telecom 


(Jtekder3)M2 
Prates: 318J9 


510 499 
2139 2010 
5690 540 
1540 1519 
12550 1219 
17150 111® 
47700 *560 
4630 *4880 
4750 4600 
7800 76SXO 
*890 *740 

47700 46500 


5120 940 
2050 2039 
6500 550 

1550 1560 
1229 1730 
1179 1700 
4640 *720 
4509 4560 
*600 *700 
27000 27200 
479 *70 

*7550 46400 


Shenzhen 




A trustworthy partner for your 
Swiss Private Banking. 


Wc'vc built an enviable 
reputation in Switzerland 
for banking know-how 

and dose client relation- 
ships. You can count on 
us to be there, at your 


ride, antidpating your 
global hanking needs. 
More than ever, it's truly 
reassuring to have a trust- 
worthy and competent 
partner dose by. 


Obc 

PRIVATE BANKING 

By for, the nearest. 


fj parTian Imperial Bank of Commerce (Switzerland) Ltd. 

13 , route de Florissant - 1206 Geneve -TcL 4122/839 68 00 Has 4122/839 68 68 
15 , Limhcschcrgassc -8001 Zurich • Td. 41 1/215 60 70 • 1 -ax 411/215 60 98 

C 1 BC StfiucrLnl is a roc no her iif CIRC Grcwp. one of rtie LirpoM honks in N««h America. 


GammCPO 37® 37® 37® 37.70 

QfecC 1X78 13*6 13® 13® 

falfacrsiB 2735 as® 2735 27® 

KJmOortMaA 33® 32® 3115 K35 

TafcvfcoCPD 10® 178® 10® in® 

TeJMexL 2155 21® 2X05 2110 


EssfarM 

Eunatasoet 


ASuemnAmlc 
&co Corasi Bed 


7 J 5 

7 ® 

7 85 

836 

8*0 

8 ® 

568 

5 J* 

575 

*47 

*78 

695 

552 

556 

565 

*83 

*89 

AM 

1 ® 

1 ® 

Iff* 

18*5 

1875 

1878 

595 

801 

603 

**D 

4 J 0 

*62 

Z 42 

3 M 

8*6 

638 

6 M 

*55 

8 - 6 * 

876 

9 ® 


9 ® 

U 8 

7 J 6 

7 ® 

M 4 

9 ® 

9 Xl 

9 ® 

3-78 

187 

387 

160 

367 

365 

321 

123 

126 

*32 

*67 

*39 


Pmtate2473»M 

a Aisle 36850 2610 3630 26S0 

mm M 12780 1230 1262 12*25 

teflsn TliSO 1120 112B0 IISUO 

esc 10925 1060 10730 1079 

B<n Pop 17550 16730 17310 16*50 


ENI 

Rd 

fendoHoAsric 
Ground Aasic 


2433 2*57 


Madrid *%££%£ 

jg^Utao S S& S 8 

gu ss » %% s 

1010 9930 9940 10160 


Modofem 

teortwflsw 

OMf 

Ponreflol 

PtroB 

RAS 

Rote Bote 
Spook) Tortae 
Tutaantatao 
TIM 

Montreal 

Uttoiro&g 

BCE Mod Com 

Btacbem Phorm 

QtaUHA 

CTFWSsc 

GL-WudUfMO 

tatan 

imftkmGip 


3770 3655 
3920 300 
1771 1726 

10295 1075 
1650 14695 
11920 11740 
840 809 

11795 11*5 
6*20 6 Z 7 DQ 
5TW 4925 
31550 
5*60 
».<w 799 
12380 12020 
2569 2470 
2*50 2365 
3105 SOBS 
3M0 3840 
6200 6165 
27050 26450 
*500 *4750 
3000 200 
1509 14720 
TIM5 1150 


3690 3645 
3810 3920 
1733 1775 
10255 101® 
IS150 16365 
11795 11820 
80® 8*25 

1150 1170 
<370 6300 
49ZJ 5BJ0 
3150 3069 

550 

070 610 

WHO 12415 
2S10 2539 
23M 249 
3030 3065 
3855 3950 
6210 4220 

26750 2650 
4580 45S0 
2910 28300 
14720 14600 
11635 11750 


250 
1135 

France Teton *20® 
Lotrege 650 

Logcrtere 250® 


LVMH . 

MUutaiB 
PwftasA 
PtcUner A 259 
Peaudfflairtl *15 

pwBTOtai i*oi 

PlnmjO-PrW 5170 
Pirowde* 3*0* 

(teeft 297® 

Reset 670 

Rh-PoutencA 342® 
Sowfi 751 

5dwfcter *74® 
STMiooridranics 426 
5te Generate A 1380 
Sodexho Affiato 1174 
SGotXMl 1115 
Suez Lyon Eon 1063 


ThMwoaCSF 236® 
TaWB 284 

Uftor 90® 

Voteo • 671 

Hterefi 1440 


2459 2*75 
11 ® 11 ® 
7® 7 

411 417® 
641 639 

2*7 2*9.90 
1503 1640 

3310 Ml 
1309 1309 

359.10 363.10 
644 451 

246 257 

•flOjO *15 
1385 1*M 


381.90 393 

661 6*9 

335 3*0 

743 7« 

470.10 449® 
*19® <20 

13S3 1370 
1166 1164 
110 1109 

1062 1027 
981 994 

234® 23130 
7ffl 776 
87* 90 

659 667 

139* US2 


Otr Draffs 


MHliMtiudKttgiS 

Pre*taK.-409ffM 

39® 3885 39® 38115 
3935 3730 3835 37.90 
47® 47.15 47® 47® 
57® SZ25 57® 563S 
51® 5025 51® 5135 
29® 2885 2895 29.15 
26® 2630 26® SIX 


Prague 

CatoSporMne 

CEZ 

CstePtebo 

Cotoiodomy, 

KomrooiBnta 

SPTTeteom 

UnjoeW 


PX 58 tadue 47050 
PmtauE 47546 

283 265 280 280 

890 Eli 88030 90820 
64 64 64 6102 

5640 5640 5640 5640 
ION 1012 1023 1101 
459 451.10 451® 4600 
76 7430 75® 7801 


DBS Lund 
FraserA Neuve 
HKLond ■ 
jrodMotbesn 
JartSnftgc 


SngArfarapi 
Sing Land 
stag Proa 
Stag Tech 
Sing Tech 


(KeuBkF 
•itaUS.deaon. 


Stockholm 

AGAB II 

ABBA 12l 

ABB B 1Z 

AssiDamai 221 
Astra A 14: 

Astra B I® 

AStasCopCD A 2Z 
EkdroKwB 13i 
ErtesonB 25! 
ForeouroSpcu 24! 
Hemes B 59C 
tneesrttve A 141 
ImestafB 47! 
MsfComSys 33! 
HofftroWi H<Jg 61 
PtamOJtttan 391 
SrofttaB TL 



Sfrafls Tkues: 118365 


Prates: 1187 J8 

5® 

*72 

*72 

482 

*56 

468 

*52 

4® 

1.1* 

1.10 

1.12 

1.13 

9 JO 

925 

9M 

P65 

1® 

1® 

I® 

10 

*66 

*62 

*64 

*70 

1-22 

1.18 

1® 

1-22 

171 

269 

871 

271 

1® 

1® 

1® 

1® 

179 

871 

275 

875 

*35 

595 

6® 

*25 

892 

IK 

876 

388 

8® 

80 

6® 

860 

160 

1260 

ilS 

,12 

134 

12® 

131 

127 

1® 

1 J* 

1® 

127 

1® 

1-28 

268 

262 

264 

2*7 

60S 

565 

570 

5® 


Educafio® 

cvrry Monday in Thr Intrrmarka 


SroftikB 

SconigB 

SCAB 

S-E Banter A 
SfcBTvSo Fare 
SamkaB 


Sydney 


ANZBUng 

AustGasugM 

BHP 

Band 

Brambles tad, 
CBA 

Cotes Myer 
CrtonWV 
Canakx • 

CSR 

FastasBrow 
Gea itop.Tr, 
Lend Leos« 

Nat Awl Bank 
Not Mutual HUg 
Nous Carp 
Pioneer Inti 
Pub Bromlcm} 

RtoTWo 
St Gerogr Broik 
Saathcoip 
Telstui 
WMC 

WesHteUTrusI 


7® 7® 

20.01 1981 
1134 II® 
11.10 10® 
1441 1*35 
1U 106 
35® 3*30 
20 ® 20 ® 


7® 73S 

19.92 19.97 
11J3 11® 
11® ia«* 
1*34 1*30 
111 106 
3*49 3439 
20-13 19.97 


*72 

663 

664 

661 

547 

535 

536 

561 

660 

*30 

60 

6.10 

*70 

*56 

*63 

*60 

30 

178 

30 

X78 

215 

281 

283 

282 


BstaBtadm:79® 
Prate* 79® 


BengoogSM 131 I® 137 132 

China iS Marta 179 160 167 170 

Gorovlg El Pwr 264 2^1 2® 242 

Standg Oiroire 118 115 115 111 

SZ Frowto 195 STB 582 5JB 

S2 Konfca EJec 7® 7 0 7® 7.1t 

ShewhenSeg 164 .3® 153 163 

Turn Kua 1.92 1.90 1® 1® 

B shares on!* quoted *> Wang Kansr (fetes. 


Woods! de FTO 
VYaatewrtts 


Taipei 

Acer 

Adv.Seml 
AswtekContp. 
CtdhoyLBelns. 
□rang Hura Bk 
China Dewelpinl 
China Steel 
FHCronrn.Bk 

Fannaso Ptasfc 

HouHaiPiec 

Hud Han Bk 

taflCwnm.8* 

NanYnPteia 

SMn Kang life 

Taiwan Semi 

UMMiauElec. 

UMWMlfCMa. 

Tel Airiv 

BkHapuaBan 
BkLeual 
Bueq IsrTei 
IDBDw. 

Israel Chem. 
IsiDtecuuntBk 
Koar indtBWes 
NLA.lndusWes 
TewPhann. 


Tokyo 


3572 3518 
32® 2240 
15* 1*3 

13-22 1103 

*20 *12 
7.18 7JJ7 
19® 1985 
10-90 1035 
*70 *63 

442 *27 

117 *98 
135 331 
10.70 1035 
842 8® 

5® 514 


35® 35.10 
22® 2236 
349 143 

1121 1102 
*16 *12 
7.10 7.17 

19® 19.05 
1035 10.69 
*64 *59 

*77 *« 

507 585 

331 133 

1067 10-57 

825 837 

116 115 


Slap 1099 

Shh-TOsua 2390 

Shisekto 160 

Shizuoka Bk 1461 

SMC 10710 

Snllbank 6450 

s vtr 12*0 

SoryMiakEnl 61® 

Sumitomo 764 

Sumitomo Bk 1*35 

SundChere 441 

5ucnO Elec 14*9 

5 until Marine S2J 

Sate Metal 225 

SutnUTnct 588 

Suzuki Motor 1297 

ToishoPharra 2740 

TutetaOram 37*a 

Takefufl 7070 

TDK 1060 

TohofcuBPwr 2060 

Tote Bank ■“ 

Totaa Marine , 

Tokyo El Pwr 2705 

Tokyo Eleclron 420 

Tokyo Gcs * 

TokyuCarjx 
Icjfrpan Pfrt 
Trouylnd 
Tosroba 

ToycTrasi 
Turacla Loam 2375 

Toyota Motor 3570 

West Japan Ry 5250a 

Yronanaudil 2950 

YanratoTronsp. 1540 

YasudaFIre 642 

n:x ICtttrx 1.000 


Low Ctos* Pro* 

1071 HB5 1110 
2360 2370 2*10 

1JB1 1589 1596 
1*42 1450 1*85 

10570 10610 10650 
6220 6300 630 

12150 1240 12190 
030 61® 61® 
7*4 75B 749 

1402 1413 1*3* 

*44 4*5 *51 

1*17 1*35 1425 

010 815 812 

220 220 226 
06 


Sleek M ro te* teflo n 7947-51 
Previous: 793*12 


38® 37® 
6100 61® 
289® 2BX® 
11*0 112.00 
71® 69® 
8*0 82® 
22® 21® 
680 66® 
*90 4830 
7020 19*0 
0® 67® 
*840 4*60 
49® 4820 
77® 74® 
78® 75® 
*2 JO *870 
*730 JIM 


37® 36® 
61® 61® 
283® 279® 
112 ® 112 ® 
0® 0® 
82® 82® 
71® 21*0 
660 66® 
48® 48.20 
197® 192.0 
67® 67® 
*60 *7® 
*850 *820 
74® 74® 
75® 73® 
0.70 *0.10 
*1® *2® 


Tel Ay* 25 Mec 32*29 
Previous: 32149 

10*6 1853 1858 1856 
735 7® 732 7® 

12.19 120 1235 120 
9*90 93® 93® 93.90 
*59 *51 *54 *5* 

*96 *90 *95 *94 

*520 *46® *50® 4460 
11 ® 11.10 113B 110 
122.90 1280 121® 12*10 


AiahlBrew 

AsahiOieu! 

AsaNGtoss 

BkTftgMBsu 

Conan 

Cent Japan Ry 
ChubuEtat 


HIM 225: 1644*95 



6840 

6695 

6740 

6740 

750 

7330 

7370 

/740 

1213 

119/ 

1203 

1233 

468 

460 

460 

470 

568 

540 

5*2 

S/1 

15*0 

1813 

1830 

18*1 

51 B 

510 

515 

52* 

763 

755 

755 

766 

1537 

1516 

1530 

IB/ 

B70 

37*0 

3320 

X30 

3280 

32® 

3270 

32® 


Dote House 
Date Sec 
DO I 
Dense 

Easl Japan Ry 
Ebai 


5290a 5250 5290a 5280a 
7165 2150 2155 2165 

2075 2065 7065 2070 

3385 2360 3375 2360 
843 811 832 B4S 

1259 1250 1259 1264 

630 612 614 619 

4480U *090a 4400a 4630a 
2*65 24*0 2*55 2*3S 

6800a 6700a 6770a 680a 
1929 1910 1916 1901 


Toronto 

Late hating 
Ataftol Cons. 
Afxtfa Enrroy 
Alcan Alum 
BaflartPurSys 
E*. Montreal 
Bk Nova Soft 
Bank* Gate 
BCE 

BC Telecomm 
BambanSerB 
□BC 

CdnNanRal 

CdnHaJRes 

OtaOcdd Pel 

GftPodfic 

Do Part CdoA 

EfterBrasam 

FofrtoRni 

rAroniuMlM 

Haainonope 

GeocCampTOer 

Impart oil 

Inca 

IPL Energy 
Lokitow 
Magna Intt A 

■i ■ — J — - | L * 

IIUNURMV r *-* 

NewTOun Credu 

Norcnda Inc 

Nthon Tetecwn 

Ponaio Petkn 

PetroCda 

PtooerDoroe 

Potash Sask 

Rentesance 

ttofdBkCM 

Royal Grp Ted) 

SearoronCo 

MUoA 

Suncar 

Ttfearoi Eny 

Teteglobe 

Tetos 

Thomsou 

T«Dom Bank 

Trostar 

Troretea 

TransCda Pipe 

TitecHahn 

WtesknteEpy 

1>l rii 8 


TSE iadratriab 7417 J7 
Prates: 745137 

70 19® 19® 19® 
30 3*80 35.10 3*80 
X 39® 39® *035 
X 41® 42® 43® 
0 81.75 82® 82-85 
OS 3835 38® 3875 
0 27.15 27.15 27® 
*0 6355 63® 6*25 
0 5135 51® 530 
0 2870 20® 21® 
65 49® 49.10 
75 79® 79® 79® 
0 2535 26® 2635 
ffl 3830 30® 3835. 
X 37® 37® 39® 
0 43® *230 43® 
55 rem yim 2530 
0 5550 5600 561® 
35 1*0 1620 1635 
15 *040 *1® 42® 
70 25® 25® 2S.70 
10 18® IB JO 1875 
0 0® 0® 69 JO 
10 1*65 1*85 1*0 
0 10330 10*90 105® 
35 37.10 37.10 380 
« 7150 7190 7375 
X 2*0 3*15 2*25 
0 8*05 8*35 B425 
220 
2370 

70 1635 1645 16® 
0 10850 107® 100® 
45 2330 2330 7XK 

in am lit an an nn 

- _75 

75 9)90 60® 4045 
0 25-55 2175 25J0 
10 5835 51® «■"» 
85 4230 *2J0 — * 
X *0® *1.15 *0.15 
0 3665 3675 36® 
X 4*90 *810 *810 
70 68*0 6530 66® 
10 2335 2335 2540 
0 230 2135 23® 
25 2895 2895 2610 
65 33.15 3365 333S 
25 320 320 3385 
0 530 5*0 5X50 


Fanuc 
Fai Bank 
Foil Photo 

48® 

*770 

48® 

48® 

sua 

490 

SO® 

4970 

f3tV NTOwfc 

s6voo 

5600a 

5640a 

56900 


U87 

1466 

1*1 

1*87 

HadftnlBk 

Wtode 

11*9 

915 

11® 

890 

1139 

9J5 

1133 

890 


EJfj 

5060 

51* 

so® 

MU 

P 7 ! 

Bill 

830 

836 

Ito-Yofcodo. 

r.T 

730 

720 

710 

JAL 

388 

3/5 

380 

38 3 

Japan Tabaam 

WOa 

9570a 

«60a 

9500a 


2665 

2565 




2460 

2440 

2*55 

2460 


2)95 

2165 

2195 

2155 

Kowa Steel 

267 

2® 

259 

269 


Vienna 

Bank Austria 

Bun d-ltere. 

QecBlonsTPW 

EA-General 

E rote Bank 

EVN 

OMV 

OestBettfa 
VATaek _ 
Wlencfbeiff Bou 


ATX tadBC 152401 
Pirates: 152*56 

1130 10971109® 1113 

101 1001 1001 108* 
1470 1451 1*0 1*61 

34*5 3610 3650 3475 
797 777.70 787 782-75 

1925 1910 1910 1922 

167* 1650 16711659.90 

1569® 1557 15® 1565 

166* 1656 1*62 167] 

31*33112® 31® 3136 


SX 16 indu e 443231 
P irates: 4476.12 
131® 133® 13*0 
119® ISO® 122® 
119® 119® 122® 
227® 22&00 278® 
1S&00 159® 161® 
154® 155® 1 57® 
219® 2280 221® 
U1® 13X0 1380 
233® 249® 252® 
239® 2*8® 26*0 
575® 50® 572® 
1*3® 14S® 145® 
*74® 476® *77® 
332® 33d® 335® 
0® 61® 6850 


men mm mm 223® 
215® 210® 212® 71*00 
203® 20100 203® XI® 
137® 132® 133® 1380 
129® 126® 127® 125® 
369® 357® 369® 356® 


HnUNtopRy 

iGita Bravery 

Koowlsu 

Kyocera 

Kyushu Elec 

LTCB 

Muni 

Matsu Goan 

Mote Efec tad 

Mdtso Bee Wk 

Moteteabuki 

Maebm 

Mitsubishi 

Mitsubishi El 

MIsohteWEsi 

MBsuUshiHvy 

MBsubisMTr 

Mitsui 

Mitsar Marine 

MPsU Fudasn 

MurataMfg 

NEC 

Nlcfatei 

NflEkoSec 

Koterft 

Ntapaaft»*r 
KJppanSteT 
iSvraMota 
Marumi 5ec 

»n 

NTT on 
MPapeT 
Omfon 

OriatUUnd 

Ora 

Osaka Gib 

Promise 

Ricoh 

Ratal 

StAuraBk 

Srodqra. 

SaruaBtak 

San® Elec 

Sronro 

SetouRwy 

Seldsoi House 

Seven- Etavsi 


15780 15650 
670 662 

1253 1220 

67* 654 

69» 6830 
21» 2170 

62 99 

7170 2110 

*10 * 0*0 
2250 2235 
1195 1175 

3330 3290 

1*0 1*57 

950 941 

313 

1346 I— . 
556 549 

1220 1191 
810 787 

711 702 


15650 15810 
670 669 

1221 1255 

660 60 
6820 670 

2175 2170 

59 64 

21 S5 2160 
*090 4120 

2245 7235 

1187 1175 
yyn -ran 
1478 U4i 
942 954 

Xfl 3)3 
1346 1341 
555 550 

1193 1240 
809 798 

729 
1187 110 

4690 4610 

1297 1298 

970 9790 
641 667 

1200 1280 
820 820 
467 465 

620 619 

259 765 

441 4*2 

1690 1690 

1170 1180 
5370b 5370 
634 651 

2030 2020 
56® 5640 
9590 9620 
329 332 

tOlO 61® 
152* 151* 
14380 13960 
371 370 

3240 3170 
1274 1295 

416 421 

81® 8200 
4200 *320 
1151 1145 

8780 B830 


Wellington 

ArNZeTOdB 1 

Biwfty Envt ( 

Carter HcU ord 
Fbridi Ch Stag 3 

Hridi Ch Eny ! 

Fleteh Ch Paper 3 

Intep-News 4 

LtonHathcn 1 

SkvNeMuk ; 

TetojtnNZ i 

Zurich 


AB8B 

ABB R 

Adecco 

AlusoteeR 

Ares-5eranoB 

Baw HdgB 

BatoteHdgR 

BKVfate 

Cba Spec awn 

Ctanaal R 

Crri Suisse GpR 


I NZSE-46 iadsE 2895*2 
Pmtaus: 2988A9 

1.95 1® 1.93 I® 

00 097 0® 097 

2.25 2-17 122 2-15 

2775 2.90 190 278 

SJ5 516 5J0 5J8 

20 2JS 2J6 2JS 

6 JS 60 60 6.90 

*57 45* *55 «5 

2-57 20 2J2 2-50 

842 8J7 8*0 836 


HatefbankB 
UecWoHlLBB 
Nestle R 
NwarOs B 
NovorfeR 
Oerflta BuTOi R 
PhonnVisn B 
Rk3>wnortA 
Riser Htlgs 
PlralflB _ 
Roche Hdg PC 

SAk Group R 
SomtoR 

IdtoftrPC 

SGSB 

Swntdi GraupB 
Swatcti Group R 
SuberR 
Sute Medic R 
Swiss LifeB 
Swiss ReinsR 
UB5B 
UBSR 
UBS SIMA 
ZundiAnjrR 


SPIWft 512X14 
Prates: 51 3801 

338 2360 2385 
485 495® *90 

£73 682 682 
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Asian Crisis Deflates 
China’s 

Slump May Take Wind Outof Economy 



_ nmtDtspacbn 

with 26.2 percent %wK^ 

in 199 7, state medil 
reported Thursday. 

The anemic export growth un- 
derscores the . Vulnerability of 
China to the lingering Asian fi- 

and could 
strengthen Chinese resistance to 
nuucing njarfcet-opeaiag conces- 
siMts at World Trade Organization 
talks later this month. 

Analysts said that because of the 
weak export growth, the Chinese 
government would have a difficult 
task m achieving its target eco^ 
nomic growth rate of S percent, and 
in honoring its commitment nor to 
devalue the yuan. The government 
had been counting on export growth 
of J 0 percent for all of 1998, com- 
pared with 20.9 percent in 1997. 

“The effects of the crisis are 
being felt more and more keenly ” 
a European analyst said. “The con- 
tribution of foreign trade to overall 
economic growth has been much 
weaker than expected.” 

Imports rose 2.2 percent during 
the first half of the year, to $64.43 
billion, leaving China with a 
$22.25 billion trade surplus, ac- 
cording to customs figures released 
by die Xinhua news agency. 

Budding the export market 
could prove difficult amid contin- 
ued economic woes in Asia. 

‘ 'Basically, our exports to South 
Korea have ceased,” said Cai Xi- 
an gming, director of planning at 
the trading arm of Baoshan Steel 
Group, the biggest Chinese steel 
exporter. “There's no fhanc? of 
finding new markets in Southeast 


Asia, so we are looking for cus- 
toms in Europe and America.” 

- According to the latest statistics 
on trade by region, Chinese exports 
to Japan in the fim five months of 
the year were down 5.7 percent 
from a year earlier. Exports to South 
Korea fell 29.6percent, while (hose 
to members of fee Association of 
South East Asian Nations fell 1045 
percent. By contrast, during the first 
four months of the year exports to 
the European Union rose 29.7 per- 
cent and those to die United States 
increased 20.6 percent. 

“I believe the impact from the 
Asian crisis will be more serious in 
the second half.” said Ben Chiu, 
research manager for Hongkong 
Bank China Services LuL, who 
predicts that China will have no 
export growth in that period. 

.Oyer die past month,' President 
Bill Clinton of the United States 
and other leaders have praised 
China for not resorting to a yuan 
devaluation to fuel export growth. 
The yuan, which trades at a fixed 
rate of about 83 to the U.S. dollar, 
is partly convertible for trade. In 
China's black markets, the dollar 
has strengthened to 83 yuan or 8.6 
yuan. (AP, AFP, Bloomberg) 
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Focusing otn the domestic economy at a builders’ show in Beijing. 


Hong Kong Brings Back Funds as Stimulus 


Bloomberg News 

HONG KONG — The Hong 
Kong Monetary Authority said 
Thursday that it was shifting $3 
billion back into Hong Kong h ank* 
from its overseas accounts to help 
relieve* the first recession in more 
than a decade. 

The authority, the central bank 
for Hong Kong, said the move was 
intended to “ease die liquidity 


crunch and tn enerniT» g<> th e tending 

appetite of the banks in Hoag 
Kong.” The shift started about two 
weeks ago, and about $1 billion has 
been repatriated, fee authority said. 

By increasing the deposit base of 
banks in the territory, fee authority 
hopes that the banks will lend 
more, which could increase spend- 
ing by companies and consumers 
and stimulate the economy. 


The placements were made on 
condition feat the hank* retain the 
deposits in Hong Kong. The funds 
are also not to be used to support 
speculative trading against the 
Hong Kong dollar. 

The move follows a change in 
tax laws announced by the gov- 
ernment last month that will re- 
move fee tax on interest payments 
on domestic deposits. 


Think Stocks Are in the Tank? Look at Warrants 


Bloomberg News 

SINGAPORE — If there is abi^ 

Southeast Asia’s financial turmoil than the re- 
gion's stocks, it is warrants. 

Warrants are options to buy shares ata specific 
price before a specific date. Most warrants due to 
expire in Singapore, Malaysia, Indonesia and 
elsewhere in the region tins year will not be 
exercised because they are out of the money: they 
carry a price higher than the pice of me un- 
derlying stock. That has deprived companies in 
the region, already squeezed by high interest 
rates, of billions of dollars and closed fee door on 
yet another avenue for raising capitaL 

“Its fine when the market is doing welL Thai 
you can support these sub-markets,” said Song 
Seng Woon, an analyst with fee G. K. Goh stock 
brokerage here. “But when share prices come 
off, everything else on fee sidelines disap- 
pears.*’ 

Take Clipsal Industries Ltd., a maker of elec- 


tronic products. The company will not be re- 
ceiying $11.9 million in new capital that it had 
been counting on. This . is because it has 5.9 
million warrants outstanding but unexercisedL 
Wife an exercise price of $2.03, and Clipsal’s 
shares trading at 79 cents, investors have Had 
little incentive to exercise their option. 

So the story goes across fee region. In Singa- 
pore, 14 ont of 16 warrants set to expire this year 
are but of fee money. The warrants not exercised 
would have raked in 1.43 billion Singapore dol- 
lars ($838 million) for the companies, m Malay- 
sia, eight warrants expiring this year have ex- 
ercise prices higher than their current stock 
prices. So Malaysian companies will forfeit as 
much as 2.23 billion ringgit ($534 million) when 
the warrants expire. 

“In bear market scenarios, warrants fall faster 
than shares. Conversion premiums for some 
counters have even hit three-digit levels,' 1 said 
Soong Tuck Yin, research director at G. K. Goh. 


“so in many cases it makes no sense to con- 
vert” 

As of last week, only nine out of the 92 
warrants issued by Singaporean companies were 
still in the money, according to fee J. M. Sassoon 
brokerage. That is a 59 percent drop, compared 
wife 63 warrants in the money as of September 
last year, before the Asian currency turmoil had 
really hit die Singapore market 

In Malaysia, only three of fee current 117 
warranis traded on fee Kuala Lumpur Stock 
Exchange were still in the money last week. 

- How well a warrant fares hinges on its ma- 
turity. The nearer fee redemption date, fee slim- 
mer the chances for salvaging value, analysts 
said. 

Granted, there are exceptions. The warrants of 
a Singaporean property aeveloper. City Devel- 
opment, expiring on July 19, are among the nine 
still in the money. The company says 80 percent 
of its 60 million warrants have been exercised. 


Indonesians, 
Facing Lean 
Times, Urge 
Debt Relief 


By Timothy L. O’Brien 

Afirw Yori Tunes Sen-tee 

NEW YORK — As fee economy 
of Indonesia worsens, government 
officials have embarked on a cam- 
paign aimed at persuading interna- 
tional lenders to repackage up to S9 
billion of debt. 

An International Monetary Fund 
official said he was confident that 
fee fund would release about Si 
billion in aid to the country next 
week. But it is uncertain whether 
other leaders and investors will dis- 
play the same faith. 

“The ecoaomy is in worse con- 
dition than it was in April,” said 
Finance Minister Ginandjar KLartas- 
asmita, after meeting Wednesday 
with bankers in New York. “Our 
main concern now is to stabilize the 
economy,” 

Mr. Ginandjar said Indonesia 
planned to keep interest rates high to 
combat inflation and would allow 
fee country's weakest banks to fail 
as resources were concentrated on a 
handful of strong banks. 

He said Indonesia would also 
continue to liberalize its social 
policies. 

“Indonesia has been portrayed as 
an outcast country because of our 
legal system and human rights is- 
sues,” Mr. Ginandjar said. “We are 
embarking on a new era that we 
hope will cause the Western people 
ana the Western media to look more 
favorably on us.” 

These are dire times for Indone- 
sia. The damage wrought by the 
collapse of Indonesia’s currency, 
the rupiah, has been so severe feat a 
senior World Bank official said 
Tuesday that Indonesia faced an 
economic crisis unparalleled in the 
post-World War H era. 

Indonesia expects its economy to 
contract about 13 percent this year 
— the first time fee economy has 
shrunk since 1963. Automobile, 
electronics and construction output 
slid in fee first half of the year, all of 
Indonesia's airlines are bankrupt 
and roughly 80 percent of flights to 
fee country have been canceled. 

In starker, more human terms, the 
World Bank forecasts that 50 mil- 
lion of Indonesia’s 200 million 
people could fall below fee poverty 
line by fee end of the year. 

Government officials acknowl- 
edged a widespread concern about 
people dying of starvation. A severe 
drought is causing more pain in 
parts of the country. 

Mr. Ginandjar was at Chase Man- 
hattan Bank in New York to lobby 
international lenders to reschedule a 
portion of $64 billion to $66 billion 
in debt owed by corporations. 

The lobbying effort will continue 
to Washington and on to Frankfurt, 
Paris, Tokyo, Seoul and Singapore. 
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Very briefly: 


• Brunei's economy and financial system are strong enough 
to withstand recent shocks, a Finance Ministry official said, 
including the failure of Amedeo, a company controlled by 
Jefri Bolkiah, brother of Sultan Muda Hassanal Bolkiah. 
News reports have suggested that fee collapse of Amedeo 
amid losses estimated in the billions of dollars had caused 
major damage to fee reserves of fee oil-rich sultanate. 

• The Financial Services Commission of South Korea re- 
commended that four of the country's top six banks — Cho 
Hung Bank, Commercial Bank of Korea. Hanil Bank and 
Korea Exchange Bank — seek mergers wife healthier rivals 
to avoid closure. 

• India’s software exports rose 67 percent in fee year ended in 
March, the National Association of Software and Service 
Companies said, lifted by work that Indian software compa- 
nies did overseas. The exports rose to 65.3 billion rupees 
($1.54 billion) from 39 billion rupees a year earlier. 

• fnfosys Technologies Ltd., one of India’s most profitable 
software companies, said profit more than doubled in fee most 
recent quarter — to 236.7 million rupees from 92.2 million 
rupees a year earlier. 

• Japan's new Financial Supervisory Agency, which recendy 
took over bank supervision functions from the Ministry of 
Finance, plans to begin inspecting the troubled Long-Term 
Credit Bank of Japan Ltd. early next week, the first of a 
series of planned inspections of Japan’s top 19 banks. 

• Telstra Corp., an Australian telecommunications com- 
pany, plans to spend 420 million Australian dollars (S258.9 
million) to upgrade its mobile telephone network to improve 
service to rural areas. 

• Korea Telecom Corp. shares should be traded publicly by 

the end of August as part of the South Korean government's 
privatization plan, said Jin Nyum. fee director of fee Planning 
and Budget Commission. . AFP. Bloomberg. Reuters 


^Formosa Chemicals & Fibre Gets New Chief at a Bad Time 


Bloomberg News 

TAIPEI — After 23 years of ser- 
vice, Wang Wen-yuen will finally 
succeed his father as president of 
Formosa Chemicals & Fibre Corp., 
a unit of Taiwan's biggest industrial 
conglomerate, the Company said 
Thursday. 

The bad news is, at the age of 51 , 
he takes the reins from 76-year-old 
Wang Yung-tsai as Formosa 
Plastics Group is facing one of the 
most difficult periods in its history. 


As economies across fee region 
slow and currencies — including fee 
New Taiwan dollar — weaken, 
Asian demand for the group’s 
products is slumping, as its debt 
burden grows. 

The group has incurred additional 
costs of $290 million servicing its 
foreign debt in fee past 12 months as 
fee Taiwan dollar slipped about 19 
percent, executives said. 

Worse still, global commodities 
prices have also swung against fee 


company. “Their prospects rise and 
faD wife plastics margins, and fee 
outlook for global plastics margins 
locks very bearish now,” said Sam 
Webster, petrochemicals industry 
analyst far Credit Suisse First Bos- 
ton in Taipei. 

For Formosa Chemicals & Fibre, 
one of fee group’s three major op- 
erating units, markets look partic- 
ularly unfavorable. 

“Of the basket of 34 commod- 
ities we track on fee chemicals side. 


two of their major products are 
probably in fee bottom five in terms 
of outlook,” Mr. Webster said. 

CSFB has a “sell” recommen- 
dation on fee company. For its sister 
companies, Formosa Plastics Corp. 
and Nan Ya Plastics Corp., CSFb 
has “hold” recommendations. 

Still, fee. move clarifies fee in- 
ternal workings of the family-con- 
trolled. Formosa Group, which 
makes up 3.7 percent of fee island’s 
benchmark stock index. 


The promotion of Wang Wen- 
yuen — he was formerly a vice- 
president — was ordained by his 
unde, 81 -year-old founder. Wang 
Yung-ching. 

“In terms of the group, both 
Yung-ching and Yung-tsai are still 
responsible for strategy,” said a 
Warburg Dillon Read petrochem- 
icals analyst, Cynthia Chang. “The 
younger generation and the profes- 
sional managers will take respon- 
sibility for daily operations.*’ 


Mitsubishi Downgraded 
Along With Sumitomo 

Bloomberg News 

TOKYO — Mitsubishi Corp. and Sumitomo Corp.'s 
ratings were cut Thursday by Standard & Poor’s Corp. 
amid concern about fee Japanese trading companies' 
rising risks from exposure to Asia. Mitsui & Co.’s short- 
term rating was maintained. 

The three companies' ratings were put on review this 
month. 

The companies' nontrading activities, which include 
loans and equity investments, have “generally performed 
poorly and may require further capital commitments," 
compounding problems of low profit margins and high 
debt usage, the U.S. ratings agency said. 

The trading houses, which form the nucleus of Japan’s 
largest keiretsu industrial groups, have been hit by worsen- 
ing economic conditions and slumping currencies in Asia. 

The long-term rating of Mitsubishi, Japan's largest 
trading company, was lowered to “A-plus” from “AA- 
minus” wife a negative outlook, while its short-term 
rating was cut to “Al” from “Al-plus.” S&P lowered 
Sumitomo's short-term rating to “A2” from “Al.” 

Mitsui's short-tenn rating was reaffirmed at “A I,” 
even though the company faces “considerable challenges 
from its exposure to nonirading activities in Asia outside 
Japan.” 


INVESTING: Down but Not Out, Small- Cap Stocks Merit a (Historical) 2d Look 

large-caps. In seven of the next nine 
years, lari 


Continued from Page 15 

unfortunately, is the single 
„ e s.i,L shareholder in both firms. 

Bui instead of running from small- 
aps, you might think seriously about 
mbracing them. 

For two reasons: First, every port- 
alio needs small-caps for balance, 
nd, if you’re a buy-and-hold in- 



, „,«J-caps a smaller proportion 
without your having done a thing, 
s time to reallocate and correct fee 
osidedness. „ . , 

Say fear ar fee start of 1995 you had 
stock portfolio of $75,000 — ■ with 

0. 000 invested in the large-caps 
it make up the S&P 500 and 
5,000 in fee small-caps of feeKus- 
11 2000. That's a ratio of two- thirds 
■ge-caps to one-third small-caps. 
Now check your portfolio. Not 
unting anv tax liability, your^tal 
ike has ballooned to S 180.000. But 
i growth has been skewed: The 
ge-caps are worth SI 32,000; the 
mil-caps $48,000. Large-caps rep- 
sem three-quarters of your portfo- 

1, and that may be too much. io 

just the imbalance, yotfr next 
0,000 in new money should go imo 
iai]-caps. _ . __ 

Second, a good way ® PJ°; 
ecrive purchases is by mining fee 


Many analysts believe that fund 
managers, worried about fee giddi- 
ness of this market, like to own large- 
caps because they are more liquid — 
that is, they have more shares and 
more trading, so there will be more 
buyers if managers have to unload 
them. 

L. Keith Mullins, an equity 
strategist at Salomon Smith Barney, is 
not particularly bothered about li- 
quidity because he says it is only 
temporary — a result of fee Asian 


t is a decent bet that one 
lor has Men behind is that Ma- 
rket, that manic-depreswye Pur- 
ification of all investors, has got- 

carried away. He may " 

ik too enthusiastic about targe- 
s and too pessimistic about smau- 

Vhy fee divergence between big 
! email stocks? 


Salomon’s Top 15 

Washington Post Senice 
WASHINGTON — Salomon 
Smith Barney has released its 
latest list of Ten Exceptional 
Names (actually, 15 issues traded 
on U.S. markets) for fee next 12 
months. Since fee TEN-Plus list 
was introduced in 1994-95, it has 
beaten fee market ever year. . 

By my calculations, TEN-Plus 
has returned an annual average of 
33 percent, compared with 29 
percent for fee S&P 500 index. 

The 15 are: Alcatel Alsthom 
CGE (symbol: ALA), Allstate 
Coro. (ALL), Amgen Inc. 
(AMGN), Applied Materials Inc. 
(AMAT), Black & Decker Coip. 
(BDK), Chase Manhattan Coip. 
(CMB>. Honeywell Inc. (HON), 
International Business Machines 
Corp. (IBM), Motorola Inc. 
(MOT), Navistar International 
Corp. (NAV), Schering-Plough 
Corp- (SGP), Schlumberger Ltd. 
(SLB), Wal-Mart Stores Jfac. 
(WMT), Williams Cos. (WMB) 
and Xerox CotP.0£X) „ 
— JAMES K. GLASSMAN 


crisis. He has seen fee process before. 
After the crisis subsides, he recently 
wrote clients, 4 “The market’s liquidity 
premium contracts and smaller-cap 
issues generally rally.” 

Mr. Mullins believes feat small-cap 
fundamentals are solid. The fact fear 
small stocks “have fee ability to de- 
liver stronger earnings growth than 
fee large-cap indexes for the next- 18 
months or longer,’ ’ he wrote, “should 
allow fee group to enjoy more than a 
simple trading move.” 

Louis NaveHier, fee highly suc- 
cessful Reno, Nevada, money man- 
ager, predicts fear small-caps will 
perk up this month wife fee release of 

Minings nnnnnncttmftn tg 

“Investors should get ready to 
pounce on small-cap stocks,” he 
says. 

Bui an extremely negative article in 
The New York Times on June 24 
argued that small-cap investors 
“could be waiting quite a long time 
for their shares to bounce.” 

I'm not so pessimistic. The real 
question is whether something has 
to change fee value of 
1-caps far fee long term. 1 doubt 
it 

In fact, .in a new economy that 
rewards flexibility, small companies 
should have an edge. 

The most convincing explanation 
for fee current plight of small-caps is 
fear fee market simply plays favorites 
in cycles. This is a large-cap time, but 
at some point small-caps will move 
back on top. Long-term investors can 
afford to wait, especially wife good 
prices now. 

Small-caps beat large-caps for six 
years in a row between 1963 and 
1968. For fee next five years, lead- 
ership flipped back and forth. Then, 


years, large-caps beat small-caps. 
Small-caps then reeled off four 
straight winning years, followed by 
three straight — and almost certainly 
a fourth in 1998 — for large-caps. 

Overall, small-caps rule. Research 
by Ibbotson Associates Inc. found 
feat over fee past 72 years, small-caps 
have averaged a return of 1 2.7 percent 
a year, compared with 1 1 percent for 


large-caps. 

Thatisanugec 
term. One dollar invested in 1926 in 


: is a huge difference in fee long 


from 1974 to 1981, small-caps beat 


small-caps was worth $5,500 at the 
end of last year; one dollar in large- 
caps was worth $1,800, according to 
Ibbotson. 

But with loftier returns comes 
higher risk. Small-caps have a stan- 
dard deviation of 34 percent, meaning 
that in two-thirds of the years, their 
returns range from minus 21 percent 
to plus 45 percent That is a lor of 
volatility. 

In contrast, fee standard deviation 
for large-caps is 20 percent, giving 
them a range, tv/o-Thirds of fee time, 
from minus 9 percent to plus 31 per- 
cent 

F inding great small -cap stocks on 
your own is not easy. The companies 
are often unfamiliar and difficult to 
analyze. Most investors should turn to 
mutual fund managers for help. 

Among small-cap funds, Sheldon 
Jacobs, editor of fee No-Load Fund 
Investor (914-693-7420), likes 
Hotchkis & Wiley Small Cap ( 1-800- 
346-7301); Safeco Small Company 
Stock (1-800-426-6730). wife a re- 
turn of 29.0 percent for fee past 12 
months, bearing fee S&P 500, and 
Vanguard Index Small-Cap Stock (1- 
800-662-7447), which mimics fee 
Russell 2000 and has a low expense 
ratio. 


Annual Reports 

! Further to the two advertisements which appeared in the 
i International Herald Tribune on June 29 and July 7. please 
! send me the Annual Reports for the following companies: 


! 1 □ Clariden Bank 


2 □ Cogema 

Name (Dr/Mr/Mrs/Msi. 


3 □ Dexia 

4 □ Union Bancaire Privee 


First name 
Position 


Company. 
Address: . 


.City 


Postcode 


Country. 


E-mail address: 

Telephone 

Fax 


Mail or fax this coupon to: 
Alienor Van Litsenborgh 
International Herald Tribune 
181 Avenue Charles de Gaulle 
92521 Neuilly Cedex, France. 
Fax: 33 (1) 41 43 92 12. 































































































































Union Bank of Switzerland and Swiss 
Bank Corporation have joined to form a 
bank with assets under management of 
more than USD 1000 billion, ranking 
among the top financial services firms in 


the world. Now that we are able to draw 
on an even wider world of resources we 
find we can serve each client even better. 

Welcome to the new UBS AG. 


: % 








World Roundup 


Coach Gets Homage 
Mixed With Regrets 

soccer L’Equipe, the French 
daily sports newspaper, on Thurs- 
day' congratulated Aime Jacquet, 
the French national team coach, 
whom it had derided for years as a 
man who could not lead France to 
victory in the World Cup. 

The newspaper, in an editorial 
signed by its editor, Jerome Bureau, 
said, “We clearly enough ex- 
plained our defiance toward him 
before this World Cup so as not (o 
be obligated today to offer this 
homage. We doubted his capacity 
to accompany this exceptional 
team to the highest level, but none- 
theless he did*it in his way.” 

“We continue not to share fun- 
damental opinions on the style of 
play and to deeply regret certain 
choices, but as far as sports are 
concerned, it's obvious that only 
results count.” { IHT ) 

Selig Voted Commissioner 

baseball Bud Selig was unan- 
imously elected baseball’s ninth 
commissioner Thursday, nearly six 
years after he took over the post on 
an acting basis. 

Selig" owns the Milwaukee 
Brewers but will put the shares of 
his team in a trust. His election 
marks the first time an owner has 
been picked to fill the posL (AP) 

Nagano Counts Surplus 

Olympics Strong ticket sales 
and a weak yen helped the Nagano 
Olympics earn a S32 million sur- 
plus, Sadao Shibamoto. an organ- 
izing committee official, said 
Thursday. The surplus will be used 
to promote sports in Japan. The 
total operating costs for the Winter 
Games were SS14 million. {AP) 

NHL Returns to Japan 

ice hockey The Calgary 
Flames and San Jose Sharks wiil 
open the 1998-99 Nadonal Hockey 
League season with two games in 
Yoyogi Arena in Tokyo. The 
Mighty Ducks of Anaheim and the 
Vancouver Canucks opened last 
season with a pair of games in the 
same arena, drawing sellout crowds 
of 10.500 each night (AP) 

Coach Quits Real Madrid 

soccer Jose Antonio Camacho 
resigned as Real Madrid coach 
Thursday, three weeks after accept- 
ing the post 

Camacho, a former Real star, had 
signed a two-year contract with the 
European champion. Camacho 
resigned because the club would 
not guarantee the two-year contract 
of one of his assistants. (AFP) 

Moroccan to Referee Final 

soccer FIFA, the governing 
body of soccer, said Thursday that 
Morocco’s Said BelqoLa,a4I-year- 
old customs inspector, would ref- 
eree the World Cup final Sunday 
between the defending champion, 
Brazil, and the host France. 

Belqola, who lives in Fez, ref- 
ereed two earlier matches: Ger- 
many against the United States and 
Argentina against Croatia. 

Marc Warren of England and 
Achmat Saiie of South Africa will 
be Belqola's assistants. Abdel Rah- 
mane Zeid of Saudi Arabia is the 
reserve referee. (A FP 
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Laurent Blanc, left who was later ejected, embracing Lilian Thuram, who scored twice in France's 2-1 victory. 

Sadness Tinges the French Euphoria 

Key Defender’s Suspension From Final Is a Disaster, Coach Says 


By Rob Hughes 

Inh-rrMtiuiwI HeruU Tribune 

C LAIRFONTAINE, France — 
Lord knows how the French will 
celebrate if on Sunday they ac- 
tually win the World Cup. 

The crimson flares that lit up Paris, 
the unrelenting din of klaxon horns on 
the Champs-Elysees, the fluttering of 
tricolors that greeted victory in the 
semifinals have apparently been unpar- 
alleled since Liberation Day more than a 
half-century ago. 

However, in the tranquillity of Le 
Centre Technique National de Clair- 
fontaine. where the triumphant French 
team eat, sleep and train, a sadness 
toned down the euphoria. 

“Even having qualified for the fi- 
nal,” said Aime Jacquet, the national 
team coach, “it is a disaster for us that 
Laurent Blanc who was our captain for 
three years and has done everything to 
resurrect our team will miss his final. 
The red card was unjust, and we have 
appealed to FIFA. You always hope.” 
Hours later came the inevitable con- 
firmation of Blanc's suspension from 
the final against Brazil. Appeal dis- 
missed. Blanc, 32, had never expected 
leniency. “I didn’t dare hope,” he said 
in the morning. “When the referee has 
given a red card it would have been 
unique for it to be removed. For me, it's 
a personal catastrophe, but I would nev- 
er have been able to forgive myself if 
France bad lost because of it. If we win 
the Cup, I will join in the party with 
mixed reelings.” 

He looked so calm, this man branded 
a villain.. He is not injured, not full of 
recrimination toward the referee, not 
afraid to laugh at his misfortune. If there 
is anger, it is toward Slaven Bilic, the 
opponent whose exaggerated reaction to 
a mild push with the palm of Blanc’s 
hand so sadly emphasized the blatant 
cheating that has run like a lief motif 


through this World Cup. Bilic escaped 
without censor of any kind despite stag- 
gering back and holding his forehead as 
if he had been punched by Mike Tyson. 
There was contact, and Blanc was fool- 
ish to raise his hand in his 74th match for 
France. Bur the hand was nowhere near 
the forehead, Bilic knew it, the Spanish 
referee ought to have known it, and 
80.000 people in the Stade de France, 
plus a billion of television viewers 
around the globe knew that once again a 
world class player had feigned injury to 
get a fellow professional sent oft. 

“Bilic came to me after Che game,” 
Blanc said. “He said he was sorry be 

Vaktaoe Point 

cause he now understood that he had 
deprived me of appearing in the final.” 
Sony! 

“The first thing that crossed my 
mind,” Blanc said, “was that I should 
give him a real punch in the face. But it 
would achieve nothing. I respect the 
referee, but what I did should only have 
been a yellow card and if the referee had 
been an ex-professional player he would 
have seen it was not really a blow from 
me. 

‘ ‘If you look at the video, you will see 
that he was bolding me, and I pushed 
him away.” 

The video. It is a sore topic in soccer. 
The authorities have condoned the use 
of video to retrospectively ban the per- 
petrator of a bad foul, indeed to strike a 
referee off the list of top European 
games last season. Sepp Blatter, the new 
FIFA president, a few days ago chas- 
tised Jose-Manuel Garcia Aranda, a ref- 
eree, for failing to expel Dennis Ber- 
gkamp, the Dutch player, for stamping 
on Yugoslavia's Sinisa Mihailovic 
earlier in this World Cup. 

Garcia Aranda was the referee in 
charge of Wednesday’s semifinal at St- 
ade de France. He saw Blanc raise a 


France Goes Wild, 
But Not at the Stade 

Les Bleus Don’t Feel the Passion of the Streets 


hand and red carded him. He apparently 
was encouraged by Bilic’s play-acting, 
and he later mocked Robert Jarai, of 
Croatia, whom he indicated had feigned 
injury when palpably Jami was struck 
by the elbow of Thierry Henry. 

Garcia Aranda, under pressure from 
the lord in the stands, realized his error 
when blood spurted from Jami’s scalp, 
though he still gave Henry the benefit of 
all doubt and issued no foul, no card of 
any hue. 

The performers, I have to say, are 
playing with the deviL Ronaldo, the 
finest player in the world, has fallen to 
the ground, dived to the ground, 
slumped to the ground at the merest hint 
of contact with an opponent which is 
crazy since he is a wonderfully built and 
powerful athlete who could benefit from 
staying on his feet 

He is the symbol of youth, the ex- 
ample to those who aspire to the game. 
But against all the fabulous talents fear 
he has, he cheats. Let’s keep saying it 
Let’s not allow the players, the officials, 
the game to hide from the evidence 
before our eyes. 

F OR when players are genuinely 
hurt, the poor referee (and FIFA 
chooses many poor referees) are 
full of suspicion. One day, maybe even 
in Sunday’s showpiece final, a player 
will suffer serious harm because he is 
wrongly adjudged to be acting. 

Those in high authority who love to 
pontificate on Fair Play, have just a few 
days to get this one right They can call 
BUic to account for his misdeed toward 
Blanc. After aU, Bilic is an intelligent 
man, a fine defender, and a player who 
in his spare time, in England, which is a 
foreign country to him, completed a 
degree in law. 

The law has been an ass too long. 

Rob Hughes is the chief sports writer 
of The Times of London. 


By Christopher Clarey 

International Herald Tribune 

(XAIREFONTTAINE, France — Ap- 
proximately 300,000 people converged 
on the Champs-Elysees in the early 
hours Thursday to celebrate the fact dial 
France was finally in the final of the 
World Cop it was instrumental in cre- 
ating. There were hundreds of thou- 
sands mo re French supportears in the 
squares .of Nantes, Montpellier, Bor- 
deaux and even traditionally restrained 
Lyon. 

But the team, whose 2-1 victory over 
Croatia in the semifinals had generated 
ati this exuberance, just got on its bus and 
drove south for 45 nmatesto its country 
home away from home — the national 
technical center for soccer — to begin 
pr ep arin g to face Brazil on Sunday. 

The French team has trained here in 
the woods of Ckirefontaine for years 
and been based here since June 8, two 
days before the World Cup began. It is a 
bucolic, attractive spot, but to hear the 
players tell it late Thursday morning, 
they have just about had their fill of 
tranquillity, both inside and. outside the 
confines of their rural retreat. 

“It’s a Hole bit disappointing to be 
here,” said defender Marcel Desailly. 
“We’d like to beont in the cafes and on 
the Champs-Elysees ourselves. It’s 
there where you can really get a sense of 
die impact** 

Desailly and his teammates made it 
clear that their run to tire final is the 
highlight of their careers. They also 
made it clear that they think they are not 
getting enough support during then- 
games, and they were not referring to 
die record television audience of ap- 
proximately 20.5 million in a nation of 
58 million that watched diem beat the 
Croatians. They were referring to the 
atmosphere inside the striking, new 
80,000-seat Stade de France. Les Bleus 
have yet to lose there since it was hi- 
angurated in January, hot they also have 
yet to sense die kind of passion they see. 
on their television screens and on the 
street corners they pass in their bus on 
their way to and from games. 

“Our real fans are outside the sta- 
dium,” said Didier Deschamps, the 
French captain. “It’s easy for someone 
to do the wave when we score, but we 
need that support all the time. We need 
die same enthusiasm and joy that we can 
see outside the stadium. In&ide-tbe sta- 
dium. there are too many uptight people 
in suits and ties. This is not die theater. 
Our real public are the fanner or the 
laborer who are dressed in red, white 
and Nue all day , bur they probably 
cannot afford a ticket.” 

“ It's normal to see people in suits and 
ties in the president's box, but ii seemed 
like three-fourths of the fans were wear- 
ing suits and waiting for I don’t know 
what If they are invited by the sponsors, 

I have no problem with that. That's pan 
of soccer these days, but I hope they 
wake up for the final. I don’t want to 
hear the samba for 90 minutes." 

Defender Frank Leboeuf, who will 
start against Brazil because of the red 
caid Laurent Blanc was given against 
Croatia, suggested putting up a sign 
outside the Stade de France. “It should 
read, ■ ’No suits allowed,’ ” Leboeuf 
said. “It's an offense to soccer, which is 


a sport of the masses. Put on a T-shm. 
Paine your face and Starr shouting. " J 

In the final minutes of the match Lr : 
onel Charbonmer. the reserve goalkeep- 
er, got off dte bench and ran behind one 

of the goals, where he exhorted the 
crowd to cheer more loudly. ’ ’ h bothered 
me to see this public so calm.* ' he said. 
“We were placing with 10 men against 
II, and I could' hear the flies fly.” 

Chartxranier was not the only French 
reserve lobbying for less reserve. 

Before die game, midfielder Robed 
Pires had asked President Jacques Chir- 
ac to sited his suit in favor of a French 
team jersey with the number 23 ( (here 
are 22 players on the French team). But 
the president declined to duly decorum 
and kept the shirt by his side 

during tire match, although he brought it 
with him when be visited the team in 
their exuberant locker room afterwards. 

By that time, fans already were in the 
streets of Paris. Unlike the English cy 
the Dutch or even the Croatians, French ^ 
fans don’t have traditional soccer' 
hymns to bond with. On Wednesday 
night, they settled for chanting ‘ 'On est 
en finale!" (“We’re in the final*”) and. 
perhaps of greater interest to Mr. Chir- 
ac. “Thu -ram Pres-i-dent” (“Thurani 
for Resident”). 

It wa&a most heady evening for Lilian 
Thuram, the right back who scored both 
French goals. Thuram had never scored 
for the national team and had scored 
only once in his two seasons with Parma 
in the Italian first division. Bui suddenly 
he was the man of a most high-profile 
match: the man whose name was being 
shouted tty Iris teammates on the bus. ■ 

“Desailly came up to me after my 
second goal and said, 'What’s the matter 
with you?’ ’’ said Thuram, a thoughtful 
sort with a penc ha nt for self-deprec- 
ation. “He told me all I usually do is 
kick the ball into the stands. ” 

Whaf surprised Thuram nearly as 
much asbift sudden scaring touch was to 
see television footage of Jus father. w h<v 
unlike President Chirac, was wearing * • 
French jersey. Thunun's father left 
home when Thuram was still an infant 
in Guadeloupe. 

“To be a father is not simply to bring 
a child into this world," Thuram said. 
“It is to take, care of that child and to 
give him dimetioa and euida/ice. It's my 
mother. who always did this for me. I'm 
surprised: that today,.. because ot .the 
World Cup and became the cameras are 
on my firiber that Tie puls on a jersey w ith 
my number on it and speaks of his son 
tike a father, i don't see it that way. It's 
not just because the World Cup is going 
on that the priorities change.” 

What is definite is that the French 
lineup is again about to change. Blanc; 
one of the few links between the lean) 
that foiled to qualify for the 1994 World 
Cup finals and the. team that has qualf 
ified for the final, will now have to 
watch his nation’s most important 
match from the beach, in his customary* 
spot next to Desailly will be Leboeuf 
lesser presence and lesser player with A 
greater sense of humor. 

Asked to compare himself with Ron- 
aldo, the Brazilian striker he should sec 
a lot of oo Sunday night, Leboeuf re- 
sponded, “I played striker once, too’ 
and that’s why T became a central de* 
fender.” 


Unlikely Scorer Thrusts 
France by Croatia to Final 
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CARD: Soccer Players Faking Injuries Develop a New Art Form and ijTOjre Uing 


Said Beqoia, who will referee 
the final, showing a card during 
the Argentina-Croatia match. 


Continued from Page 1 

me, I reacted,” Bilic said. “That's part 
of foe game, to reacL" 

Reacting is surely part of modem 
soccer. The Argentines were falling on 
the ground during their anthem. The 
Italians were flailing when they got, off 
the bus. The Bulgarians were calling 
their concierge to complain about en- 
emy cleats. There are allegedly yellow 
cards for diving, but the players know 
the tactic pays. 

By the way, the French are not 
slouches at faking iL My personal fa- 
vorite is Emmanuel Petit, with the blond 
ponytail and the elaborate mannerisms 
from a remake of the Three Musketeers. 


Remember when Athos or Porthos, or 
maybe it was Harpo, fell to the ground 
with an enemy sword clattering on both 
sides of his poor punctured body? Kind 
of scary. But then he would jump back 
into the fray, shouting, “Eet ees only a 
flesh wound." 

In soccer, it is almost always less than 
a flesh wound. 

I keep imagining Michael Jordan go- 
ing into convulsions every time some- 
body came near him. (Michael doesn’t 
have to. you ray. He’s got the refs 
looking out for him. Good point.) I’d 
like to have seen good old Lawrence 
Taylor performing the DelPiero 1 Vt 
gainer, or good old Mark Messier doing 
the Ortega double spasm, or good old 


Cal Ripken doing the Stoichkov death 
rattle. Come to think of it, the American 
soccer players can’t dive, either. 

On Friday, Blanc recalled the moment 
he got pulled into somebody else’s side- 
walk art performance. He’s a 32-year-old 
pro with Olympic of Marseille. 

"There was a free kick for us, so I 
don’t see why I would hit him," Blanc 
said of Bilic. “I threw no elbow, no feet 
He played his game to get me thrown 
out Bilic came .up to me after the game. 
He said he was sorry. The first thing that 
crossed my mind was that I should give 
him a real punch in the face.” 

I haven’t seen that guy from Rome in 
years. I hope he is making a living 
coaching these actors. 


By Jere Longman 

New York Timm Service 

S AINT-DENIS , France — After pro- 
ducing no goals in his first 37 appW- 
ances with the French soccer team,.the 
exquisite defender Lilian Thunim de- 
livered a pair, providing a 2-1 victory 
over Croatia in the World Cup semifinal 
and propelling France into the World 
Cup final for the first time before 80,000 
dehrions fans at the Stade de France. 
Two minutes- into the second half 

France 5t, Croatia 1 . 

Wednesday , after he made a rare mistake 
that led to Croatia’s goal, Thuram stolen 
pass to tie the game and to energize a 
lethargic team that had not scored during 
regulation tune in two previous matches. 
He scored again in the 69th minute after 

another alert disruption andsent his team . 

into the championship game against 
Brazil on Sunday. 

Stunningly , the match changed from a 
dull, interminable first half to a wild, 
gripping conclusion. France was fatigued 
and frantic to avoid a third consecutive 


overtime game. But five minutes into 
injury time, it was still not out of trouble. 
Not until its goalkeeper, Fabien Barthes, 
punched away a shot from Gonm 
Vlaovic did Croatia finally succumb#! 
its first nip to the World Cup. fV 

Trance played short-handed for the 
final 20 minutes, after its previous sa- 
vior, Laurent Blanc, received a red card 
for a stiff-arm to the face of the Croatian 
defender Slaven Bilic. Blanc is in- 
eligible for the final, which could be 
caroling . It was Blanc who scored the 
goal in overtime to send France past 

Paraguay in the second round, and it was 

his penalty kick that made the difference 
m the quarterfinals against Italy. 

Still, it was a night for exuberant 
{Jr®* L® 8 France finally made it to the 

The scoreless first half was the kind 
of soccer that people who dislike the. 
pne use as prime evidence. The rerijfi 
French offense consisted of settinc 
^ playmaker Zinedine Zidane 30 \-ards 
nt 0nly secoa> ^ into the 
Same e XP lo ded into a 
captivating fight to the finish. 
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of Coors Field 

It May Be a Gorgeous Park, but It’s No Place to Play Baseball 


By Thomas Boswell 

Htp/ifngron Post Service 


DENVER — Coora Field is a beautiful 
jote. Those who feel tirnl the home cftbe 
Colorado Rockies is one of the half* 
dozen most gorgeous parks in baseball 
are absolutely right And those who fed 
that the mile-high stadium is an abom- 
ination that tarns fee sport into a third- 
rate freak show also ait; totally correct 
No better park could have been built 
ip|n Denver than Coors Held. Even more 
^ than Camden Yards in Baltimore it 
evokes the best of the old yards from the 
1950s. The deep green wrought iron 
feels like it has been there forever. 

Griffith Stadium, ’ ’ said one writer who 
covered many Senators games. And that, 
if faint memories serve, s eems right 
However, no adequate major league 
field can be built a mile above sea leveL 
It is not possible. Physics forbid it The 
Rockies draw tremendous crowds that 
love the sport their team plays. But that 
game is not baseball. Or anything even 
remotely close to it 
Coors Ball — perfectly exemplified 
by the American League's 13-8 victory 
in Tuesday night’s All-Star Game — is 
a confused, capricious mess that mea- 
sures doll poorly, offers little of value, 
and is barely worth watching. In the 
long perspective of baseball history. 
Corns Field serves only one purpose. 
% Maybe, if prayers can be answered, it 
5 will prevent another high-altitude park 
from being built Ever. 

For more than a century, baseball has 
been an aesthetic joy to millions of fans 
because of one wonderful accident; The 
game’s dimensions are perfect Nobody 
knows how it happened Why 60J6 feet 
from the pitchers rubber to borne plate 
or 90 feet between bases? As the sport 
evolved, the natural distances to out- 
field fences identified themselves — 


. roughly 330 feet to the foul poles and 
410tocenter. 

■ With such a configuration, everything 
worked It has been an oft-made point for 
' generations. If a fast batter hhagronuder 
m the hole in 1898 and die shortstop 
made a clean play, plus a strong throw, 
the runner was out by half a step. With 
the slightest rmsplay, the runner was 
safe. In 1998, exactly the same is true. 

This is eqnaByaptforeveiy other basic 
play, from those noE-quite-pesrfeody- 
struck fly balls that die an the warning 
hack to 400-foot relay plays that nip a 
sliding runner at thepble. Nobody knows 
how a game got bom where almost noth- 
ing ever had to be changed. You do not 
appoint a committee to improve the 
wheel Or a baseball diamond. 

Now we have big league baseball in 
Denver. Nobody did anything wrong. If 
a city wants baseball, fig frts for it and 
pets it, then that town deserves to have 
it. Would Northern Virginia be drawing 
50,000 tans a night if expansion had 
come there? Probably not. But when 
baseball is played a utile inthe air, all die 
game’s distances are suddenly off In- 
stead of being a thing of beauty, baseball 
suddenly becomes not only distorted, 
but actually defaced and displeasing. 

Baseball at lowered gravity has many 
flaws. For example, because the air is 
thimiec, all breaking pitches meet less 
resistance as they fly and, thus, swerve 
less.- Even a fastball loses some of its 
movement. In the crudest illustration of 
the point, one of the best curve ball 
pitchers of the ’90s — Darryl Kile — 
became a free agent last winter. He 
decided to become a Rodrie. So far, his 
ERA at home is more than 6.50. 

The greatest problem with baseball 
fed under lunar conditions, 
/ever, is also the most insoluble; the 
size of the outfield. It is too damn big. 
By an acre. 


Experts argue, weakly, about how 
much farther a batted ball flies at 5,280 
feet above sea level. But the generally 
used number is nine percent. So, if a 
normal ballpark has outfield dimen- 
sions of 330, 375 and 400 feet, then 
Coors would need to be about 360-410- 
435 to the comers, alleys and center 
field to make home runs comparably 
difficult to hit 

Coors is almost that big. Yet, even 
with 390-foot power alleys, the park 
permits homers at a band-box rate. That, 
however. Is not &e real problem. Iris the 
outfield. Willie Mays, Tris Speaker and 
Devon White could not cover it Worse, 
there is no proper way to position your- 
self. If you play at normal depth, balls 
rocket over your head or shoot up the 
gaps for doubles, or, more likely, triples. 
No team even attempts conventional 
positioning because it is a disaster. In- 
stead, outfielders play deep — or deeper 
than deep — to prevent extra-base hits. 

The result? Hardly an inning passed 
Tuesday when a routine line drive, soft 
fly, bloop or apparently harmless can- 
or-com did not fall to the grass un- 
touched for a hit. If there were not 10 
“Coots hits,’ ’ then there was not one. It 
was obscene. 

The activity conducted in Cows Field 
is simply not baseball any more. What 
the All-Star G ame pat on display for 
tens of millions to see was a 20th- 
centmy, commerce-driven practical 
joke played on a 19th-century American 
heirloom. 

Rockies fans are free to love their 
‘ Coors Ball if they like. But it is a 
hideous, and ineradicable, blight on the 
game. Why make a fuss? Why spoil the 
party? Because the point needs to be 
made, and repeated, that Major League 
Baseball should never again allow an- 
other high-altitude expansion disaster. 
Nowhere. Never. 


Cipollini Is in a Hurry to Turn Green 


By Samuel Abt ' 

International Herald Tribune 


DUBLIN — Mario Cipollini, the 
biggest hot dog outside the dreams of 
Oscar Mayer, has come to Ireland for 
the start of the Tour de France with a 
bicycle as green as a shamrock. 

The star I talian sprinter and show- 
man arrived Thursday with his Saeco 
teammates and the 20 other teams of 9 
men each who will setoff Saturday in 
the three-week race. The riders began 
showing up for cursory medical ex- 
aminations at Dublin Castle in the 
afternoon and few are likely to attract 
more attention than CipoDini. Ireland 
is fair bicycle racing territory and his 
exploits, including four daily stage 
victories in the recent Giro dTtalia, 
appear to be well known here. 

Cipollini has no Gaelic and less 
English, so will be spared explaining 
to the natives that his bicycle was not 
painted in honor of the Emerald Isle. 
Like Ms yellow bicycle, it was painted 
in honor of CipoUinL 
He rode the yeflow bicycle last year 
during the two dayshe wore theyeHow 
I jersey of Tour leader. This year his eye 
S. is on the green jersey of the points 
leader, hence the green bicycle. 

A notoriously feeble climber, 
Cipollini does not have a bicycle with 
fee red polka dote that denote the king 
of fee mountains. But, as befits a 


clothes horse who boasts that he has a 

itedoes have in his Ton/ suitcase fee 
red, white and blue, star-spangled out- 
fit that he ware last year to honor fee 
American makers of Ms Cannondale 
bicycles and the black and bluesoccef 
jersey afJaterMilaa with fee No. 10 of 
Ronaldo that he wore on a victory 
podium in the Giro. 

He and his team are fined every time 
he appears in anything but his reg- 
ulation team jersey and black shorts 
bat, hey, life’s meant to be fun, Cipo 
says. For all his sartorial bluster, his 
pet cheetah and Via Veneto scruffy 
good kicks, fee 31-year-old Cipollini 
is smpriangly softspoken. He does not 
predict victories and never humiliates 
his rivals verbally. While he may refer 
to himself as The lion King, D Mag- 
nifies and even, a few years back, 
unblushingly as fee Italian Stallion, he 
does not say he is fee best sprinter in 
the sport. He agrees, however, wife 
anybody who does say so. 

“It’s not easy being among fee best 
for 10 yeare,” be said daring fee Giro, 
where he tied Eddy Merckx’s career 
record of 25 stage victories. “It’s more 
difficult every year for me to train, to 
softer. My biggest boost is feat I win, 
which makes it worthwhile. I still feel 
an indescribable joy when I do. 
There’s nothing like winning.’’ 

And he keeps winning. After his 


triumphs in the Giro early in June, he 
won four stages in the Tour of Cata- 
- Ionia, his rane-up for the Tour de 
France. His overall strategy will be the 
same as last yean finish high in the 
short prologue on Saturday and then 
try to win fee first road race around 
Dublin on Sunday or fee second stage 
to Code on Monday, gaining enough 
bonus seconds for victory to don fee 
yellow jersey and wear it to France on 
Tuesday. Until July 1 8, fee Tour's ter- 
rain will be flat — ideal for sprinters. 

As always, Cipollini will rely on his 
Saeco teamm ates to overtake any 
breakaways and power him to the front 
near fee mass finish. Saving energy, he 
will tuck in behind his Ieadoot man, 
Gian Mateo Fagnini and then burst 
past hi m and presumably everybody 
else wife 100 or 150 meters left 

Any sprint finish in the top 25 of fee 
1 89-man field wUl give him fee points, 
on a sliding scale of 35 down to one, 
feat count toward the green jersey. 
That is Cipollini’s main goal in this 
Toor, be says, but to win the jersey, not 
just keep it for afew days, he will have 
to get over fee Pyrenees and Alps and 
make it to Paris on Aug. 2. 

It will not be simple. In his four 
previous Tours, citing the heat, and 
general weariness, he has been unable 
to finish. “They say I can’t do it,” he 
says, “but I flunk I can. When I get 
something in my head, I go for it” 



Jinn Mato 


Becker Gets Back to Winning Ways 

Boris Becker, now semiretired, advanced smoothly into the quarterfinals of the 
Swiss Open in Gstaad on Thursday wife a workmanlike 7-6, 7-5 victory over 
the fourth-seeded Frenchman Cedric Pioline. Becker is ranked i 19 in the world. 


28 Tryouts 
Dream as 
NBA Stars 


Stay Out 

Washington Post Service 

CHICAGO — The dispute between 
the National Basketball Association 
owners and players has brought 28 un- 
likely characters to a tryout for the U.S. 
team for fee World Championships. 

The labor conflict between players 
and owners resulted in fee original squad 
of NBA stars boycotting or being dis- 
missed, depending on which side is talk- 
ing. So USA Basketball, fee governing 
body of basketball in the United Stares, 
gathered a cast of players, most of whom 
have spent fee last few years scraping 
along the margins of professional bas- 
ketball, for a weeklong txyouL 

Russ Granlk, the president of USA 
Basketball and fee NBA deputy com- 
missioner said, “The unfortunate thing 
is USA Basketball is going to lose a lot of 
money, not the NBA I think all of Amer- 
ican basketball is taking a hit. Around the 
world, they can’t understand il They 
don't undereiand why the Americans 
don't want to play for their team. What 
does that have to do wife fee NBA?” 

Quite simply, this: The NBA ac- 
cording to sources, receives a large 
chunk of the revenue generated by the 
USA Basketball squad, and internation- 
al play is a major marketing tool for 
NBA merchandise, fee revenue from 
which is controlled primarily by the 
owners. Billy Hunter, the players union 
director, has said it would be ludicrous 
for NBA players to put money into the 

pockets of the same owners who are bent 
on curbing the players' earning power 
with a more restrictive salary cap. 


Scoreboard 


BASEBALL 


AMERICAN LEAGUE LEADERS 

G AB R H ft* 
aWTHkuns NYY 59 324 47 19 753 

I Rodriguez Tex 77 309 51 10B JS0 

HMontsKC £7 264 30 92 348 

Stairs Oak 76 255 43 85 .333 

TWafcerMin 72 260 47 89 .331 

MVtwgftnBos 77 309 49 101 .327 

Thom* Oe B3 304 66 99 J26 

Hkjglraon Dot 84 326 59 106 J25 

ON (it NYY 80 325 55 105 J23 

SegulSea 83 307 51 99 322 

RUNS-GriHey Jr. Seattle. 7ft Thom 
CtewtantL 66; Grim Oakland 65c A. 
Rodriguez, Scattto 64cDurhan. Orieoga «S 
EdtrmrxlftAnahetaL6ftJnV!tenttn,Boetoa43. 

RBI— JuGonzafez, Texas, 101; Griffey Jr. 
Seattle, 79: Tftoma Oewtand 73; ft 
Ptdmelin, Bofflmont. Tit M. Ramirez. 
Qevntand 71; A. Rodriguez, Seattle. 7ft T, 
Martinez, NY. 66e B*Ue> Chicago. 66. 

KITS— A. Rodriguez. Seattto 117; E rated, 
Anaheim. 115; I. Rodriguez. Tarn 108; 
WggtaHm. Detroit 106; 0. -Nefll NY. 105; 
Grieve, Oakland 10ft McCracken. Tampa 
Bay, 103; JuGonzalez, Texas. 10ft Griffey Jr. 
Seattle. 103. 

DOUBLES—' Them* deveiand 2ft 

Eistod Anaheim. 2& I. Rodriguez, Taras, 2ft 
E. Martina, Seattle. 2ft C Delgado, Taranto 
27; J. nVdfcfdfax Baton, 27; Justice. 
Cleveland 26. 

TRIPLES — Oftermarv Kansas COy. 9; 
Gatiapana. Boston Durham. Chicago, ft 
Damon. Kansas Ctty. i D. Jeter, NY, St G. 
Andeaon Anahetat 5; O, 'Leary, Boston 5; 
B. Waflaros. NY. 5. 

HOME RUNS — Griffey Jo Seattle 3& A. 
Rodriguez. Seattle, 27; J- uGonzteez, Taos, 
26c R. Palmeiro, Battunare. 26; Canseco. 
Toronto, 24; Thome. Cleveland 2ft M. 
Voogfm Boston 21. 

STOLEN BASES— Henderson, Oakland 
37; Lotion deveiand 2ft Stewart, Toronto. 
26t T. Goodman Tern, 2& A Rodrigues, 
Seattto 24; B. LHunta, Detroit 22; Canseco. 
Tomato 21. 

PITCHING (10 Deadens)— Cone, NY, 13- 
% SSI. 405; P. Martinez, Boston 11-2, JMft 
TSts D. Wefc NY, 1 1 -ft J4ft 375; Wakefield 
Boston 10-ft Jflft 42fc HeUng, Texas. 11 -A 
731 dMt w. W mm Toronto B-i 727; 
&6ft Rogers, Oakland ftft .727, 118. 


STRIKEOUTS— fi. Johnson Seattle. 17ft 
P.Marltncz, Boston 142; C. Finley. Anaheim, 
135; dement Toronto 12ft Erickson 
Sattnam Iflft Conn New York, tax- Sefe 
Texas, 102. 

SAVES— Padval Anaheim 2 Si Gorton, 
Boston 25; RaMyem Toronto 2ft M. Rivero, 
NY. 22; Welteiand. Texas. 2ft M. Jackson 
Cleveland 19; Toytoc Oakland 1ft J. 
Montgomery. Kansas City, 1ft Aguilera 
Minnesota 18. 

NATIONAL LEAGUE LEADERS 

G AB R H Avg. 
BJordanSH- 77 29S 50 100 239 

Bichette Col B8 368 53 124 237 

Kendal Pit 81 298 47 100 236 

DeBeflHoa 84 339 62 114 736 

Everett Hoa 70 237 41 79 333 

L Worker Col 69 245 52 81 231 

MaGroceChC 86 331 53 109 329 

GwymSD 79 286 45 W J29 

Monmtfinl ChC 81 303 55 99 377 

Otcnjd NYM 83 276 40 90 326 

RUNS— Bigg to, Houston 75.- McGwire, St 
Louis. 7ft ChJanes. Atlanta, 6ft Gkmville, 
PtiBudelpWa 67; Bagwell, Houston, 67i Sosa 
Oocoga 67; G. Vaughn. San Diego, 6& 
Gatorroga Atlanta. 65. 

RBI— McGwire. St. Louis. 17; Sosa 
Chicago. 81,- CasOa Ctrioroda 7& G. 
Vaughn. San Diego, 74- Woo. Houston 73, 
Gatanoga Atlanta. 7ft ChJanea Atlanta 69. 

HITS— Bichette. Colorado, 124 Gtanvtfle. 
PhOodetphto lift DeBeft Houston 114 
Biggin Houston Tift Ma Grace, Chicago. 
1 OftCaslfltoCotoraitolOOSasa Chicago. 

108. 

DOUBLES — Ftilmec MantmA 34, L. 
Walker. Colorado. 3ft □. Young, Cincinnati. 
2ft B. Booths Cincinnati. 27; De. BeO, 
Houston. 2Si Blggto Houston 26. Bichette. 
Colorado, 76. 

TRIPLES— A. Jones, Atlanta 7; De. 
Shields. St. Louts. 7s Gtanvrflle, Phdadetoftia. 
6i R. Larkin Ctadnnaft & Oeffucd Arizona 
5 ; V. Guerrero, Montreal 5; N. Peru. 
Cotorada ft J. Hernandez. CMcnga ft S. 
Finley, San Dlega 5. 

HOME RUNS — McGwire, St. Louts. 37; 
Sosa Chicoga 33; G. Vaughn San Diega 3ft 
Gatarraga Altanto 2ft Costato, Cotorada 2ft 
C hJonen Aflanto 21; AIou, Houston 20. 

STOLEN BASES— EdYoung, Los 
Angeles, 3ft Watnock. Pittsburgh, 31; 
Renterfa FtorMa 2ft Biggia Houston 26. 
De. Shields. SL Louis, 1ft Q. Veras, San 


Dlega 17; Ftoyd Florida. 17; Ctoyton Sf. 
Louis. 17. 

PITCHING (10 Decisions)— G. Maddux. 
Atlanta 72-Z .857, 1.54; GJmiria Atlanta 72- 
ft JBOft 5L6ft Ruder. San Prandscn 10-ft 
.769. A2ft K. Brown San Diega 103. .769, 
lilt Wood Chicoga B3, 327, 337; 
MBvnwd Altanto 10-4. 714. 477: Gomes. 
Pttitodelptoa 7-3, .7«k 35ft Mkeft San 
Dlega 7-3. 700,34 tb Hamlsrto Cnckman, 7- 
X 70ft 3.0i R. JMorttnez, Los Angefcs. 7-3L 
,70a 7 83, 

STRIKEOUTS— Schilling, Ptdadelphin 
78ft Wood Chicoga 13ft Sfofltamyra, St. 
Louie. T2& K- Brown San Diega 12ft G. 
Maddux. Attonta lift Estes. San Prandacn 
lift Reynolds, Houston 105. 

SAVES— Hoftnmn Son Dlega 25; Nun, 
San Frandsca2ft Beds Chicoga 2ft Shaw. 
Los Angeles, 23: B. Wagner, Houston 2ft 
UrMna Montreal 2ft J. Franca NY. IS. 
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CENTRAL LEAOUE 
Yokohama 11, Hanshto 3 
Yakut! ft Chvnidil 1 

PAdFtC LEAOUE 

Ktotetau 9. Nippon Ham 2 
Lotte 9, Orix 6 

Seifau ft Dolei 1, 7 Innings, rain 


TRANSITIONS 


AMERICAN LEAGUE 

Baltimore— Sent OF Jeffrey Hammonds 
and RHP Scott KamleniedJ to Bowto EL on 


retudSKafion assignments. 

Minnesota— Activated IB David OittZ 
tram 15-doy dtoobtod QsL 

Seattle— Signed LHP Mott Thornton. 

NATIONAL LEAGUE 

□New MATT— Signed RHP Jayson Lennon 
ond assigned him to BIBIngs, PL. 

Philadelphia— Recalled RHP MBre 
Wakh ham Scranton WBkes-Barra IL. Sent C 
Bobby EstaMlo to Saanton. 

SAN D IE oo— Bought conttnd ot RHP Scott 
Sanders from Los Vegas. PCL. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 

ATLANTA— Agreed to terms with WR 

Jamrnl German. 

CAHUMA--Sigiwd WR Donald Hayes to 3- 
year contract 

htdi am apolb— S igned LB Tony Bennettlo 
T -year contract. 

Jacksonville— S igned WR Kevin Lee. 

MEW Orleans— Signed WR Joe Douglass 
to 2-year conirocL 

N.Y.JETS-Agieed totems wtthDE Dorian 
Boose. 

ST. LOUIS— Signed DE Jason Charak. 
Waned DB BBTy Auslia LB Troy Dumas. WR 
Tyrone Goodsoa P Mark Sdiultts and T Jam- 
ie Sumner. 

SAN diego— A greed to terms wfffi LB Jm 
Haskins on 2-yew contract. 

SAN franosco— S igned T Gary Brown. 

Seattle— S igned OT Cortez Kennedy to 3- 
year contract extension. 

HOaunr 

NATIONAL HOCKEY LEAGUE 

Carolina— Signed F Tommy Westtund 

BOSTON— Agreed to terms with RW Peter 
Ntadstrom. 

Columbus— Named Jim Clark assistant 
general manager. 

N. y. islanders— Named Lome Henning 
associate coach, Stefan Limner goattender 
coach and GregCronto assistant coach. 

PimsuiRBH— Signed D Pavel Skrtwk and 
C Valentin Morozov. 

MUM 

anjiMEUs-Named Jim Ctork assWont 
general manager. 

Massachusetts- Boston— Named Paul 
Castorea footholl coach. 

vutantA ~ Announced resignation of 
Thomas Johnston merrs tennis coach. 


DENNIS THE MENACE 



cmza^ and ore 


wHMBudiMmnkm 


( ARLAT 



tn 


ENTAK 

L-r 

Sc 

m 





»*wtooi| 


cnxDisa 

hence topaz 'ni» T compo- 

DM u «* sMe«e UOMM — 

THE BOOT 


rand Hotel Rim 

GSTAAD 


. Tennis 

'un.ru r 

/ Golf Vacations 
, SFr 820,- r (3 gM 

isereet Sr Luxurious y 
Atmosphere 
n wrong - 


Ot-37» 


PEANUTS 


I JU5T 5AU) A FARMER 
BEING IHTSMEWED 0NTV_ 
HE 5AIP HE WA5 6LAD 
TOSS A UTTLE RAIN- 
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WAS HIS YIWhYTHINKI 
TBAM LEAWK6 1 THEY 5AIP 
8Y7E Hms \ AMYWJNfi 
WHEN THE 6AME/ ABOUT A 
WA5 CALLED? ] BASEBALL 
GAME - 


I'LL 60 BACK AMP 
WATCH 50ME M0RE.J 
I'LL LET YOU KNOW 
WHAT THEY 5AY.. 


I HOPE HIS 
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gets wen 
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Santa’s Turkish Roots 


By Stephen Kinzer 

Nf»» >■ '.'il T:Ktf >’» n ii • 

D EMRE. Turkey — The 
slogan of this pretty town 
on Turkey's magnificent 
Mediterranean coasi might 
be: "Catering to Cults and 
Religions for More Than 
2.000 Years." 

A center for pagans, early 
Christians and modem East- 
ern Orthodox denominations. 
Demre today attracts throngs 
of camera-toting pilgrims. 

In pre-Christian times, 
Hellenic tribes who lived in 
the surrounding mountains 
built a temple "here. It was 
destroyed in an earthquake in 
the second century A.D.. a 
cataclysm that local Christi- 
ans took as Jehovah's retri- 
bution on those who refused 
to embrace monotheism. 

Christians built a church on 
the site of the ruined temple, 
and in the fourth century a 
local holy man named Nich- 
olas became its bishop. 

He was renowned for good 
deeds, among them throwing a 
purse full or gold coins in the 
window of a home where three 
impoverished sisters lived. 
The sisters had decided that 
two of them would sell the 
third into slavery so the first 
two could afford dowries, and 
w hen Nicholas overheard their 
desperate plan through an 
open window, he resolved to 
help them anonymously. 


Nicholas is also said to have 
carried a sack full of gifts for 
children through the streets of 
Demre. then known as Myra, 
on the December night before 
the birth of Jesus was cel- 
ebrated. For this he became 
the prororvpe of Santa Claus. 

.After Nicholas died in 323. 
his priests buried him in an 
elaborate marble sarcophagus 
that they periodically filled 
with fraarani oil. The oil 


dripped through cavities in 
the sarcophagus, and priests 
did a lucrative business 
selling vials of it to pilgrims 
who believed the oil had mi- 
raculous powers. 

About 700 years after 
Nicholas died, his skeleton 
was stolen by Italian mer- 
chants. * ‘They’ saw how much 
money could be made with 
the bones. ‘ ’ a guide at the site 
said, "and decided to take 
them home to cry the same 
scam there." 

With no bones to sen e as a 
drawing card. Nicholas’s 
church "fell into disrepair and 
was ultimately lost to history . 


In the 19th century Czar 
Nicholas I of Russia, deter- 
mined to resurrect the memory 
of his namesake, commis- 
sioned an expedition that suc- 
ceeded in locating and excav- 
ating what remained of the 
church, including mosaic 
floors, several frescoes and the 
holy sarcophagus, in which 
giggling children now stand 
dozen s~of times a day so their 
parents can take snapshots. 

.After the Greeks living 
here left this region in a pop- 
ulation exchange with the 
Turks that followed the fall of 
the Ottoman Empire in the 
aftermath of World War I. no 
Christians remained to take 
care of the resurrected 
church. Demre sank back into 
its former status as a remote 
though picturesque village 
known mainly for its annual 
camel-fighting tournaments. 

In the 1950$ local busi- 
nessmen guessed that the le- 
gend of Santa Claus might be 
Demre's ticket back to 
prosperity. Since then the 
Turkish ’ government has 
claimed Nicholas — and by 
extension Santa — as its own, 
issuing a stamp in his honor 
and sponsoring conferences 
here to honor his memory. 


Tina Brown, Master Practitioner of ‘Buzz’ 


By Howard Kurtz 

Pmi Semi t- 

W ASHINGTON — Tina 
Brown, the outgoing editor 
of The New Yorker, will become 
chairman and part owner of a new 
multimedia company, in partner- 
ship with Miramax Films, that will 
launch a monthly magazine and 
produce movies, television pro- 
grams and books. 

The new venture was announced 
after Brown, who transformed The 
New Yorker from a fading cultural 
institution to a fiercely topical, 
sometimes glitzy magazine that 
continued to hemorrhage money, 
stunned her staff by announcing 
her resignation Wednesday. 

S.l. New house, whose media 
holdings include The New Yorker, 
offered Brown millions of dollars to 
sign a five-year contract, but after 
staring at it! she told her staff, "1 
couldn't stand the thought of get- 
ting married for five more years." 
t Related article. Page 15 j 
Brown's confidants say she has 
been frustrated by plans to merge 
The New Yorker’s operations into 
Conde Nasr, the Newhouse 
magazine empire, and by the com- 
pany's refusal to let her’stan other 
media ventures. She has also been 
deeply affected by the death of her 
mother, who urged her to gel more 
fun out of life, just days ago. 

"It was so difficult to make the 
decision because of my great pas- 
sion for The New Yorker." Brown, 
44. said in an interview. She said 
her friend Haney Weinstein, co- 
chairman of Miramax, "was of- 
fering something The New Yorker 
couldn't offer me: equity, a part- 
nership. the ability to create a new 
media company." 

Conceding that The New Yorker 
had become less of a challenge, she 
said: “I was having a lot of doubts 
about it. and agonizing over it, and 
wanted to do it and then felt I 
shouldn't. That psychological mo- 
ment is when Harvey moved in." 

In a larger sense, the British- 
born Brown, who made her name 
editing Vanity Fair before joining 


The New Yorker in 1 992. has been 
a master praccirioner of "buzz." 
the magical chatter that renders a 
publication must reading. This is 
the woman who once put a naked 
and ven- pregnant Demi Moore on 
Vanity Fad's cover. But the buzz 
on Brown has grown rather neg- 
ative of late, particularly as her 
magazine lost a reported $60 mil- 
lion in the last four years. 

"Even a brilliant person has 
only so many ways to do a 
weekly." said’ Kurt Andersen, a 
New Yorker writer. “The second 
300 issues are probably going to be 
less original and surprising and in- 
teresting to the world and yourself 
than the First 300." 

"She gets a lot of criticism for 
being obsessed with buzz, but buzz 
is what brings you to the 
magazine." said Michael Kinsley, 
editor of Slate. "She saved thar 
magazine, editorially. It’s the hot- 
test magazine being published." 

There was no immediate line on 
a successor. Those being touted 
include Graydon Carter, Vanity 
Fair’s editor. Kinsley, a former ed- 
itor of the New Republic and Harp- 
er's: Andersen, a former editor of 
New York magazine, and David 
Remnick. a Pulitzer Prize-winning 
New Yorker writer. 

Brown, who says she had several 
other offers, is the second member 
of her family to leave Newhouse's 
privately held corporation. Her 
husband, Harold Evans, resigned 
last year as president of Random 
House. 

The new Miramax venture, 
whose market appeal remains to be 
seen, is the logical extension of 
Hollywood's constant scouring of 
books and magazines for movie 
ideas. Bidding wars frequently 
break out over the rights to hot new 
books even before they go to press, 
and magazine pieces are com- 
monly mined for script ideas. 

Once an independent studio. 
Miramax was bought by Disney' in 
1993 and now chums out more films 
than most of iis rivals, including 
such hits as "Good Will Hunting" 
and "The English Patient." Wein- 



stein noted that "Saturday Night 
Fever" and “Urban Cowboy" 
began as magazine pieces. 

Calling the venture “incredibly 
exciting." he said: “We can find a 
way to create a one-hour television 
special around a brilliant nonfiction 
piece, or it could become the basis of 
... movies. It's all about content." 

Weinstein said he had obtained 


S.I. Newhouse with Tina 
Brown at a party for The New 
Yorker magazine's 70th an- 
niversary in February 1995. 

Disney's approval to create a 
magazine two years ago. 

Engaging in a bit of advance 
buzz. Brown said her new monthly 
would be "a sizzling, 21st-century 
magazine" that would be "sophis- 
ticated" and "upscale." She will 
be joined as president of the new 


media film by Ronald Galatri. who 
was her publisher ai Vanity Fair 
and now is publisher of Vogue, 
another Conde Vasr publication. 

As recently as Iasi week. Brow n 
was telling friends she would sign 
another New Yorker contract, but 
she cut the Miramax deaf at 5 P M. 
on Tuesday. There was some talk 
that Newhouse precipitated her exit 
by insisting on a long-term deal and 
perhaps other concessions. 

While Brown’s friends are 
"thrilled" for her. said Ken 
Auletta. the magazine's media 
writer, ‘The flip side is a concern 
for what happens next at the New- 
Yorker. what happens to the 


Yorker. What happens to the 
people on staff?" One reporter 
said Brown's departure "makes 
the whole place feel like stale 
goods." 

Brown's future became the sub- 
ject of considerable speculation in 
(ate May when Steven Florio. 
Conde Nast's chief executive, re- 
moved the New Yorker's publisher 
— his younger brother. Thomas 
Florio — without consulting her. 

There were also media reports 
that seemed to blame Brown's free- 
spending ways — she has been 
known to pay as much as S25.CKX) 
for an article — for die magazine's 
financial distress. 

Brown recruited plenty of high- 
priced talent while dumping some 
of the old guard, many of them 
established authors. Backed by an 
expensive promotional campaign, 
she boosted circulation from 
628.000 to 809.000 and won 10 
National Magazine Awards. 

From the day she took the job. 
Brown was assailed by some for 
trampling on the hallowed tradi- 
tions of the legendary New Yorker 
editor WiQiam Shawn. 

"The magazine had become old 
and in. some ways ossified," 
Auletta said. "The regime before 
Una basically acted like a museum 
curator. She was determined to 
make it more relevant. She made 
some mistakes, published some 
pictures that some of us were not 
that thrilled with. But she did a 
brilliant job.** 
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T HE Opera Bastille in Paris said that James 
Conlon has agreed to stay on as its permanent 
conductor and music adviser until 2004. The ex- 
tension of his contract, originally due to expire July 
31, 2001. signals an end to a period of damaging 

e ublic disputes at the opera house. The New York- 
om Conlon, 4S, was hired three years ago after the 
Opera Bastille fired his predecessor. Myung- 
Whun Chung. 


A first edition of Geoffrey Chaucer's ''The Can- 
terbury Tales” was sold ai auction to the billionaire 
philanthropist J. Paul Getty Jr., at a price thar 
Christie's said was a world record. The red leather- 
bound edition. printed in 1476 or 1477 by England’s 
earliest typographer, William Carton. sold for 
£4.621,500 (about S7.6 million). “This has become 
the most expensive book ever sold,’ ' said a Christie’s 
spokeswoman. Christie's had expected the book to 
fetch up to £700,000 at most. The spokeswoman said 
the previous highest auction price for a book was 
$5.3 million for a Gutenberg bible printed in 1455. 


_ . Queen Elizabeth II. renowned for her stem 

THE B-52S ARE BACK — The band, which regrouped after a five-year break, public image, entertained an audience by mim- 
has released a greatest hits album, "Time Capsule: Songs for a New Generation.'’ icking Northern Ireland's firebrand Protestant 


politician, the Reverend Ian Paisley. A civic lead- 
er in Edinburgh who recently met the queen at an 
official reception wrote in a local paper that the 
British monarch had carried out a "wicked’’ im- 
personation of Paisley, several London newspapers 
reported. A Buckingham Palace spokeswoman re- 
sponded, “We do nor comment on private con- 
versations between the queen and other people." 
But Paisley himself, a staunch royalist, was mag- 
nanimously amused. '‘The queen is entitled to use 
the gifts that God has given her to mimic anyone 
she pleases." he said. 


Jurors for the Praemium Imperials awarded life- 
time achievement prizes Thursday to five artists: 
the British director Richard Attenborough, the 
Russian composer Sofia Gubaidufina, the Israeli 
sculptor Dani Kara van, the American painter 
Robert Rauschenberg and the Portuguese archi- 
tect Alvaro Siza. The Japanese-sponsored Praemi- 
um Imperiale honors artistic fields not covered by 
Nobel Prizes; the awards are often referred to as die 
Japanese Nobel for culture. The awards of 15 
million yea (about $143,600), which were an- 
nounced in Munich, will be presented in Tokyo in 
October. On hand for the announcement were three 
jurors: the former German chancellor Helmut 


Schmidt, fee former British prime minister Ed- 
ward Heath and the former French prime minister.^ 
Raymond Barre. The other jurors are Davie/ 
Rockefeller Jr., die U.S. industrialist; Yasuhiru 
Nakasone. fee former Japanese prinK minister, 
and Umberto AgneOi, the Italian industrial ist. 


The moon landing. Martin Luther King Jr.’s "1 
Have a Dream" speech, the peace sign ubiquitous 
during Vietnam War protests and the fcace Corps 
are among fee 1960s topics feat the public voted 
memorable enough to beponrayed on U .S. postage 
stamps. The post office is issuing sets of 1 5 stamps 
to commemorate each decade of fee century. 


Smashing Pumpkins want their laiest tour to 
smash some Generation X stereotypes. "There is a 
common feeling feat fee world is falling apart, and 
we’re one of tte bands of ourgeneration accused of 
playing into feat nihilism," said BiQy Corgan. fee 
band's lead singer. ‘Tin sick of being accused of 
feeding into that” The band hopes to raise 52.3 
million for local charities during its summer tour, 
which opened Tuesday. “What’s important now is 
patting our values ahead of our pockets," Corgaf 
said. 
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and use AT&T Direct Service. W/th rhe world s most powerful network, you get fast. dear; reliable connections from anywhere. Plus you'll always have the option of an operator who speaks your laneuatw 

All it take* is your AT&T Calling Cdi'd or credit cdfd, and you re well on you r way. In a, hurry 

For easy calling worldwide: __ ... — *T*T*”» Numbers 

.1 J. , t kl , , '*r i - ■■ "T* iWJvfP’* Auwfea 022-903-011 Greece* 00-800-1311 SmSAnhhO 1400-10 

1 . Just dial the AT&T Access Number for the country 4 - 4 * ■■ B e l gi um * — woo-ioo-io Manna i-aoo-sso-ooa sprib m Troon 

you art railing from. “ : TSfert i.'./.r 00 - 42 - 000-1 01 brad 1 - 800 - 94 - 94-949 Sweden 020 . 79 M 1 I 

2. Diai the phone number you're calling. 

3. Dial your card number. 
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AT&T 


AimriaQ 022-903-011 00-800-1311 S*«SAr«bl»©_ I -080-10 

O-aCW-IM- 10 Wanda 1 -8 00-550-000 Spain. 900*9-00-11 

Czech RepiUcft w... 00-42-000-101 brad 1-800-94-94-949 Sweta . noSun 

Ejnrpt««Ulm)r_ 5104000 tety 172-1011 Switzerland* OMoWll 

7*"** — -..MW-OWWI I Netherlands* MSMZZ-91 f I United Kingdom a + Oinuuni I 

Germany .0I3MO10 Ru»U-A(rv»cow). T5W042 United Kingdom a + 0500^BMH| I 

far access numbers r« listed above, ask any operator for AT&T Direct Service, or visit our Web a C It’s all w 1 1 b I n y o U p. r« 3 C h 

wvrwAtt.com/traveler * . ’ 


Credit card aStni wt(»cr bo avafaWity. Payment tarmi wifc^aetta yew oadt card urawnenc BoM-bced countnas wnrii country-to-counn-r e»isn« *>*,*1* n c ^ ■ ■ p J U , r . u . ILJ ._ , .. . - V 
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